I'taBsa 9

OIITUMAJIBHOE
HAJIOT'OOBJIO’KEHHUE

Teopuss HaIoOroB, Kak U HHBIE TEOPETUUYECKUE KOM-
MOHEHTbl  DKOHOMHUKH  OOIIECTBEHHOTO  CEKTOpa,
MMEEeT NPHUHIMIIAAIBHOE 3HA4YeHUEe [UIsl BHIPAOOTKH
000CHOBAaHHOW HYKOHOMHYECKOM U COIMAIBHOMN I10-
JUTUKHA rocyaapcTtBa. Koib ckopo peub HAET O Mpak-
TUYECKOW TOJUTUKE, B IEHTPE BHHUMAHHUS 3aKOHO-
MEpPHO  OKa3bIBaIOTCSI  MPOOJIEMBl  ONTHUMH3ALUH.
[Ipeapinymue riaBbl MOATOTOBMJIM HAc K TOCTa-
HOBKE BOIIpOca O TOM, Kak Hauboliee paloHaIbHO
dbopMupoBaTh HaNOroBylo cuctemy. JlaHHas riaBa
MOCBSAIIEHA ’TOMY BOIIPOCY HEMOCPEICTBEHHO.

B Havane rnaBbl aHANM3UPYIOTCS THUIBI LENei
U OTpaHMYCHHMH HAJOrOBOM MOMUTHKH. 3aTeM 000c-
HOBBIBAETCS MpPAaBWJIO ONTHMHU3ALMUK  HAJIOroo0II0-
KEHHUsT TOBApPOB C TOYKH 3pPEHUS aAJIOKALIMOHHOU
s¢pexktuBHOCTH, OOHAKO HENOCPEACTBEHHOE IMpH-
MEHEHHE 5TOT0 NpaBUia JHUMUTUPYETCS COOoOpaxe-
HUSIMU CIIPABEUIMBOCTH, B JaHHOW CBSI3M CTaBUTCS
npobieMa MakcuMu3anuu S(PPEKTUBHOCTH HAJIOTO-
O0JOXEHUS TpU HAIWMYUK OTPAHWYEHUH pacrpe-
JNETUTEIbHOrO Xapaktepa. B Takoi mocTaHOBKE
npobiieMaTika ONTUMAIbHBIX  HAJOTOB  paccMart-
pUBaeTCs B MOCICIYIONINX aparpadax.

9.1

Ilesn 1 orpaHuYeHU
HAJIOTOBOM IOJIUTHKH

[lenn HAIOTOBOW TONUTHUKU ONPEICISIIOTCS  (DyHK-
YuaMU 20CyO0apCMBeHHbIX (PUHAHCO8, B TOM YHCIIE
HAJIOT000JIOKEHHsI. DTUX (QYHKIMHA, KaK MBI 3HAEM,
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9.1. Ilenu u orpaHU4YeHNUS HAJIOTOBOW TOJUTHKH

TPU: aNIOKAYUOHHAsA, nepepacnpederumenvhas u cmabuiuzayuonnas. llenenonaranue
MOXET, B TPUHIMIE, 0a3upoBaThCA HA JIOOOM W3 HUX, M TOTJIA JBE Ipyrue (PyHKIUU
YUUTBIBAIOTCS NP ONPEACTICHUN OTPaHUYEHUI.

Onnako Haubonee €CTECTBEHHO paccMaTpuBaTh 3a7adyd  ONTUMH3AIMH, (hopmy-
JUpys. LEIM Ha OCHOBE a/UIOKAMOHHOW (yHKIMM. BiusHue HanoroB Ha ajuloka-
IIUOHHYI0 3((PEKTUBHOCTh MMEET YETKYI KOJIMYECTBEHHYIO XapaKTEPUCTHKY, a HMEHHO
u30bITOUHOE Opems. Onmumansroe Hanozoobnodcenue munumusupyem HMHB npu oannvix
oepanuyenusax. IIpy TakoM IOAXOJE MOXHO CpaBHMBATh MEXAy cO00H pa3HOOOpa3HbIe
BapUaHThl TONOJHEHUS TOCYAapCTBEHHOW Ka3HbI, Ja)Xe eclii YydeT Iepepacupeaciu-
TENbHOM M CTaOMIM3alMOHHONW (YHKIMI oOcymecTBiusieTcs uepe3 TpeOoBaHHsS CKopee
Ka4eCTBEHHOI'0, YeM KOJMYECTBEHHOI0 XapakTepa, Kak 3TO 4acTo ObIBAET HA IIPAKTHUKE.

Brpoyem, uTO KacaeTcss CTaOMIM3alMOHHONW (YHKIMM, TO NpU aHaIu3e MpodiemM
ONTUMAJILHOTO HAJOroOOJIOKEHUSI OOBIYHO TOApPA3yMEBAETCsl, YTO HAJOTH JOJDKHBI
MIOJTHOCTBIO TOKPBITh IMOTPEOHOCTH B CPEACTBAaX, KOTOPYIO HCHBITBIBAET T'OCYIApCTBO.
WubIMU  cioBaMH, 3Ta (QYHKUUS MPUHHMAeTCs BO BHHMMaHHE, Kak IpPaBWJIO, HEIOC-
PEICTBEHHO uepe3 (UKCAIMIO TOM BENMYMHBI HAJOTOBBIX MOCTYIJICHHH R, KOTOPYIO
HEO0OXOIMMO cOOpaTh.

IIpu omnpexneneHun ONTUMAIBHOW CTPYKTYpPbl HAJIOTOB IepepacrnpeaeIuTelbHble
TpeOOBaHUS MOTYT YUMTBHIBATHCS MMO-pasHOMY. B mpuHIMIE, B CBOEH HCXOTHOW MoOCTa-
HOBKE IHpo0jeMa ONTHUMH3ALUU HAJIOTOOOJIOKEHHUsSI NPEANONaraeT oOmpadiceHue mux
mpebosanuti Henocpedcmeenno 6 yenesoli ¢ynkyuu. COOTBETCTBEHHO, 3()()EKTUBHOCTh U
YHUCThIE TIOTEPU OLEHHUBAIOTCA C TO3ULMH 0bwecmeennozo brazococmosnus. Jlng storo,
€CTECTBEHHO, TpeOyeTcst crenuuiupoBarh (yHKIHUIO OOIIECTBEHHOTO OJaroCOCTOSIHUS,
ONMUpPasACh Ha HEKOTOpbIE IPEACTaBIECHUS O CIpaBeUIMBOCTU. B 3TOoM ciyuae 3ajnauda
ONITUMH3AIMU MOXET BBITJIJIETh CICTYIOIIUM 00pa3oM:

max W nipu 7(t,, .... t,)=R, (9-1)

(tiyeees )

rne W— ypoBeHb 0OJlarococTosiHusI 0OmecTBa,t; ..., t, — CTaBKM HAJIOTOOOJIOKEHUS
pa3nu4YHbIX OOBEKTOB (TOBApOB, YCIYyT, IOXOJIOB, MHBECTULUH, BUIOB AEATEIBHOCTH U
T. I.), # — YHUCIO OOBEKTOB, B OTHOIIEHUH KOTOPBIX JOIycKaercs AuddepeHunais
HAMOroBbIX 00s3aTenbetB)', T(th,..., ta)— (YHKIMS, BBIPAKAIOUIAS 3aBHCHMOCTH HANO-
TOBBIX TIOCTYIUICHHH OTCTaBOK, R — CyMMa, KOoTopas TpeOyercs, 4ToObl NMpopuHAHCH-
POBaTh rOCYAAPCTBEHHBIEC PACXObI 0€3 HapyIIEHHs] MAKPOIKOHOMUYECKOTO paBHOBECHSI.

Bmecte ¢ Tem TpeOoBaHHMS K paclpeiesieHHI0O MOTYT OBITh BBEACHBI 8 ¢hopme
ocpanuyeHul, HAIpUMEp KakK IMpelesbHO JOMyCTUMBbIE YpoBHU aAuddepeHunanuu
noxoa0B. IIpu Takux 0OCTOATENBCTBAX 3a/1a4a MaKCUMU3AMH W CBOAMTCS K HaXOXKICHHUIO
[TapeTo-onTUMaNbHOIO COCTOSTHUSI 3KOHOMHUKH, OTBEUAIOLIETO 3TUM OTPaHUYEHUSM U

! Hampumep, peus MOXKET HATH 00 ONTHMH3ALMH HAJOTOBOH CTPYKTYpbl, BKIIOYAIONIEH AKIM3bI HA
(n - T) ToBapoB W MPOMOPITMOHATBLHBIA MOTOXOAHBIA HaNOT. Toraa 3aada COCTOMT B BHIOOpE CTAaBOK aKIM30B
ti, ..., t,.1 ¥ CTABKH IIOJIOXOHOTO Hajora t,.
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I'nmaBa 9. OnTuMabHOE HAJIOT000I0KEHNE

orpanuuenuto T(t;, .., t,) = R. Ilapero-ontumanbHeiM Oyner, OYEBUAHO, TaKOE U
TOJIBKO Takoe cocTosiHue, npu koropoM MHDB nocturaer MuHMManbHOro M3 BO3MOXKHBIX
3HaueHuil. Takum oOpa3oM, MBI NPUIUIA K YK€ YINOMSHYTOW IIOCTAaHOBKE BOIPOCa O
MUHHMH3ALUN H30BITOYHOTO OpeMEHH HaJIO0r000I0KEHUS.

Ona oco0OeHHO ynoOHa, eciu 3ajada OOECIICUCeHUsS HAWBBICIICH aJUTOKAIMOHHOM
3¢ (}eKTUBHOCTH  paccMaTpuBaeTcss 0e3  HEMOCPeICTBEHHOro ydera Iepepacrpese-
JTUTENbHBIX TpeOoBanuid. B cremyromem maparpade Mbl OyneM HUMETh JAEI0 HMEHHO C
TakoM 3amadeil. Ha mpakTuke €l MOXET COOTBETCTBOBaTb CHUTYyAaIlMsl, KOTJa HOBBIC
HAJOTH BBOJATCS HUCKIIOYUTENBHO I (PMHAHCHPOBAHHUS MPOU3BOACTBA OOIIECTBEHHBIX
Onar, MpUMEPHO B PAaBHON CTENEHM HEOOXOIMMBIX BCEM YIEHaM O0IIecTBa, TOTJa Kak
JIOHAJIOroBasl CUTyalusi Oblga YJIOBJIETBOPUTEIHHOW U CTOUKH 3peHHs 3PPEKTUBHOCTH,
U C TOYKHM 3pEHHUsl CHpPaBeAIMBOCTU. MTak, Ha MepBOM 3Tamne OrpaHUYEHUs, CBSI3aHHBIC
C TmepepacrpeneauTeNbHo  (QyHKIHMEH TOCYNapCTBEHHBIX (DMHAHCOB, BBOJUTHCS II0
OynyT.

Eme oana rpynma orpaHudeHuid, KOTOpble B TOW WIM HHOM Qopme Bcerma STIO
mu00 HESBHO MPUCYTCTBYIOT TPU OMPEICIICHUH ONTHMAIBHOW HAJIOTOBOW CTPYKTYPBL,—
3TO OrpaHUYEHHUS, XapaKTEPU3YIOUIHME CIOCOOHOCTh TOCYJapcTBa peajlbHO coOpaTh TOT
Wi WHOM Hayor. Tak, BbIIIE OTMEYANIOCh, YTO TOCYJAapCTBO HE CIOCOOHO HEMOCPEACT-
BEHHO o0JiaraTh HaJlOTaMd JOCYT, 4YTO BIIOJIHE OIIyTHMO CKa3bIBa€TCS HA BEIHYUHE
NHB. B koHeuHOM cueTe TOMOOHBIM OTPAaHWYECHHUSM CBOWCTBEHHAa WH(MOpMaIMOHHAS
MpUPOJa, U OHM HE SBISAIOTCS OJMHAKOBBIMM B PA3HBIX CTpaHaX M B pa3HbIE SIOXHU.
Hanpumep, npu XOpomo HalaKeHHOH M HAJeKHO KOHTPOIUpyeMoil cucreme OaH-
KOBCKHMX pPacueToB HAJIOr000J0XKEHHEe NpOAaXK, A0O0ABICHHONM CTOMMOCTH WM JOXOJIOB
OCYHIECTBIISITh TOpA3[0 Jier4e, 4YeM MpH IIUPOKOM paCHpOCTpaHEHUH Oaprepa U He
(buKcupyeMbIX B (PMHAHCOBBIX JOKYMEHTAX PacueTOB HATMYHOCTHIO.

Ecnu rocynapcTtBo BBIHYXKIEHO [EHCTBOBaTh B paMKax KECTKHMX HH(POPMAIMOHHBIX
OTpaHUYEHUH, €My 3a4acTyl0 MPHUXOAUTCA M30UpaTh TaKylO CTPYKTYpYy HAJOroB, KOTOpas
3aBEIOMO TMOPOXKJIAaeT BEChMa 3HAYMTEIbHBIC YHCTHIE MOTepU. TakuMm oOpaszam, [Ba
acniekta 3((EKTUBHOCTH HAJOTOOOJIOKEHUS: HelumpaibHOCmb W OpP2AHU3AUUOHHASA
npocmoma, TIOPOKAAI0T B HEKOTOPOU CTENEeHU KOH(IUKTHBIE TPEOOBAHUS.

Ha peme wHpoOpManuoHHBIE OTpaHHYEHUS MPHUHUMAIOTCS BO BHHMAaHHUE OOBIYHO
MOCPEACTBOM (DUKCALIMU MUNOE HAN0208, KOTOpPbIE pealbHO MOTYT OBITH cOOpaHbl C
JOCTATOYHOM MOJHOTON Y MPUEMIIEMBIMH aIMUHUCTPATUBHBIMU U3ACPKKAMMU.

9.2

IIpaBuio Pamcesn

Ilycte B KauecTBe JOCTYHMHOro Habopa HAJOrOB PacCMaTPUBAIOTCS HaJOTH Ha TOBApbI
U yCIyTd (HaJIOTH C MpOJaX, aKUU3bl, UMIIOPTHbIE MOLUIMHBI U T. 1.). Ilepepacnpenenn-
TeJbHble TPeOOBAHUS Ha JAaHHOM JTale BO BHUMAHUE HE NPUHMMAIOTCS. 3ajada COCTOUT
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9.2. TlpaBuno Pamces

B TOM, 4TOOBI COPMHPOBATH CTPYKTYpy HajgoroB, MuHuMmmsupywomyro MHb npu nannoi
BenuunHe R. B Takoif moctaHOBKe MpoOiieMa ONTUMAIbHOTO HAaJOroo0JIOKeHUs Oblia
BIIEpBBIE ITpoaHanu3upoBaHa B 1927 r, Oputanckum 3xoHomuctom @.I1. Pamceem.

Ctporo roBopsi, TMOCTaHOBKAa 3amgaud Pamces mnpenamonaraer, 4YTO aHaJUTHK HMeEET
JeI0 ¢ SKOHOMHUKOH, B KOTOpOH IpeiacTaBlieHa €IMHCTBEHHAs (YHKIMS IOJE3HOCTH,
T. €. O3TO SKOHOMHMKA C OJHMM HHAMBHJIOM WIM C WHAMBHJIAMHU, TOXICCTBEHHBIMU C
TOYKM 3pEHUS HMX NPEANOYTEHUH M HDKOHOMHUYECKOro MosiokeHHs. IIoHSITHO, 4yTO B
TaKOM 3KOHOMHUKE BOIPOCHI NIEPEPACIPEEIECHUS HE BO3HUKALIOT.

O6parumcst k¥ puc. 9.1, Ha KOTOpOM
ocu abcmuce B yacTsax (a) u (0) coOOTBETCT-

p BYIOT KOJMYECTBAM JIBYyX TOBapoB: A H
2 (a)

a B, a ocu opmuHAT - IEHaM STUX TOBAPOB:

, \E{' s P'u P 5% Dy u D, — nuuun copoca Ha

R+t o 3T TOBaphl, Sy U S, — JUHUU TPEIO-

A =B
<% 3 2 2 meHHa,Eo WE® _ 1ouku JIOHAJIOTOBOTO
A A B
D, paBHOBECHSI, Qfn Q" _ JIOHAJIOTOBEIE

pa3Mepbl  pealu3aldd  COOTBETCTBYIOIIMX
toBapoB. [lpennosaraercss, d4Yro mnpemIo-

A A
A

0 A& KEHHe o000ouX TOBapOB abOCOMIOTHO 3Jac-
p TUYHO U UX JIOHAJIOTOBbIE IIEHBI OJMHA-

Am PR
! (6) xospr (Fo* = Fo'), paBHbl JpYr JApPYyry H
£® s JIOHAJIOTOBBIE 3HAYEHHUS OOBEMOB MPOJaXK

RM1 : . (Q u QM.
0 I’y s Ha % "_*o 7/ o0a ToBapa BBOAUTCS CIEIU-
R G - ¢udeckuii akuuM3 B OJMHAKOBOM pa3Mmepe
’ Ds t, 4TO M300paXX€HO Ha PUCYHKE CMelle-
| HUEM TI0 BEPTUKAIM JIMHUM  T[peyio-

A
0 r oF B skerns.  Ilocnenamorosere  uwensifo +{
1 0 [ S

u Fo t paBHbl Jpyr apyry. Opnnako
Puc. 9.1 A

TOYKH TIOCJICHAIOTOBOTO  pPaBHOBECHS E,
b
I/IE' pa3IUYHbI, [OCKOJIbKY Ha pHUCYHKe

muHug Dp O6onee mojora, yeM D, MHBIMHK
CIIOBaMH, NpENoJaraercsi, 4ro crnpoc Ha ToBap B Ooiee 3nmacThueH u, CIE€lI0BaTENbHO,
QO > QB 3TuX ycnoBHAX OJMHAKOBOE HANOTOOONOKEHHE BYX TOBAPOB MPHUBOIMT K
TOMY, YTO JOXOJl TOCyJapcTBa 3a CYeT akiu3a Ha ToBap B menbme, a MHb — Gombie,
YeM COOTBETCTBYIOIIME BENMYUHBI i1 ToBapa A. COOTHOIIEHHE HAJOTOBBIX MOCTYILIE-
Huii 1 UHD miist mepBoro ToBapa siBHO jydliie, 4eM JUJisl BTOPOTo.

Takum oOpazoMm, menecoodOpaszHo auddepeHInpoBaTh aKIM3bl HAa TOBAPHI C YYETOM
paznuuuii B SIMACTHYHOCTH crpoca. [Ipudyem onTumaneHOM OyneT, OYEBHIHO, TakKas
CTPYKTypa HaJOTOB, TIPH KOTOPOU npedenvHule seruuunvl MHE 6 pacueme na eounuyy R
00UHAKOBYL O] 8CeX 001a2aeMblX Mo8apos.
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I'nmaBa 9. OnTuMabHOE HAJIOT000I0KEHNE

Msbl yOenumcs, 4YTO IpH ONpPEIENICHHbIX JOMYIIEHUSX 53TO YCJIOBUE peaau3yercs,
KOorjga coOJIoJaeTcsi MPOCTOE COOTHOLICHME MEXJy CTaBKaMU HAJOTOB M BEIMYHMHAMMU
anactugHOCTH. CTaBKM TMPH 3TOM ynoOHee BBIpakaTh B MPOICHTaX K IIEHE, T. €. UMEThb
JIeJI0 CO CTOUMOCTHBIM HaJIOT000JI0KEHHEM.

Ilyctp ta — cTaBKa CTOMMOCTHOTO HaJOrooOiokeHust ToBapa A, f, — CTaBKa
CTOMMOCTHOTO  HajorooOnoxeHuss ToBapa B. IlpeanoxkeHne o0oux TOBapoB IO-
NPEXHEMY TPEANoaraeTcsi a0COIIOTHO 3JACTUYHBIM, HO HWACHTUYHOCTH JOHAJIOTOBBIX
TOYEK PAaBHOBECHS YXKE HE TpeOyeTcsl.

Honyctum, 4Yto ToBappl 4 W B He SBIAIOTCS HU B3aMMO3aMEHSAEMBIMHM, HU
B3aUMOJIONONHSIEMbIMU. OTMETUM, 4YTO, €CIM SKOHOMHMKA COCTOUT M3 JIBYyX OTpacliei,
TO pa3nuuus B DJIACTHYHOCTH CIPOCA HA OTHU TOBAapbl MOXET IPU JAaHHOM YCJIOBHH
UMETh MECTO B CHJIy TOIO, YTO TOBapbl B PAa3JIMYHOW CTENEHH 3aMETAIOTCS JIOCYI'OM,
KOTOPBIii HAJIOrOM He 06JIaraercs .

Hna ouenkun MHB Bocmonb3yemcs paBeHcTBoM (8-3) 3 maparpada 8.2, HO BMeCTO
JIOHAJIOTOBBIX 3HAYEHHH O0OBEMOB MPOJAXK U IEH Oy/IeM HCIOIb30BATh UX NOCAEHAI0208ble
3HAauYeHUs, KOTOphle 0003HauMM, cooTBercTBeHHO, A, P4, B u Pp. Tokas 3ameHa
JONyCTHMa, €CIM pa3Mepbl HAJIOrOB OTHOCHUTEIbHO HEBENUKH. HamomHum, dro
NPEANON0KEeHHe 00 OTHOCUTENIbHO HEOOJBIINX OTIMYMIX IOCIEHAIOTOBOM CUTyallH
OT JIOHAJIOTOBOW B JIIOOOM ciydae TpeOyeTcsi NMpH BBIBEACHHUU paBeHCTBA (8-3), MOCKOJIBKY
HE00X0IMMO 3a(pUKCUPOBATH MIOCTOSTHHOE 3HAUYEHHUE AITACTHIHOCTH CIIPOCA.

Ucnonb3ys OykBbl A ©W B jand WHAEGKCAMM TEPEMEHHBIX, OTHOCALIMXCS K

COOTBECTCTBYHOIIINUM TOBapaM, MOKEM 3allUCaATh:
DLA“ (_AP;\/ 2) et t}, DLH- ("" BPs/ 2) el tg,

rie e u ¢ — 3mauenus snacTudHOCTEH cripoca, MpUYEM B CHIIy MNPUYHUH, H3JI0-
KEHHBIX B maparpade 8.4, uMeeTcss B BHIY SJIACTUYHOCTb (YHKIHH KOMHEHCUPOBAHHO20
crpoca.

[MocTyrmuiennst oT HajIOrooOJOXKEHUsI TOBApOB cocTaBisitor Ry = AP4 14 m R =

= BPp tg, MIPUYPM R CVMME OHU TOTHKHR AT TheAveMvin REJIMYUHY R.

(~ AP,/ 2) = 2, u (— BPy/ 2) etf = 2,

O603HauuB MoJIy4aeM 3agauy
MHUHAMH3ALUH:
min (z, etttz tnpn(— 22z, 2285 = R (9-2)

Jlarpan»xuaH 1 JaHHOW 3aa4u:
zoeAtltzpeftl-A(R+22,t,+2 2y tp.

JlomymieHne o TOM, UTO TEPEeKpPECTHbIE 3JIaCTUYHOCTU CIpPOCa paBHBl  HYJIIO,
o0ecreynBaeT NPOCTOTY YCIOBUI MEPBOr0 NOPSIIKA:

®aktuueckn @. Pamceil He uUCIONB30Bal MPEAINONIOKEHHE O HE3aBUCHUMOCTH CIpPOca Ha TOBaphl.
OHo He TpeOyercsi 1uisi BbIBeACHUsI (HOPMYJIMPYEMOro HIDKE IMpPaBUIIO, €CIIM paccMaTpuBaTh €ro M OOIIeiH
¢dopme. OTHAKO ITO TPENIONIOKEHNE HEU3MEHHO (QUIYpUPYET B yueOHBIX Kypcax MPOMEXKYTOYHOI'O YPOBHSL.
Hpnqnﬂa HC TOJIBKO B TOM, YTO OHO IMO3BOJIACT YIIPOCTUTH BBIKIIAAKH, HO IPEKIAC BCCTO B TOM, YTO MOJTy4aEeMO€
C €ro IOMOUIbIO NPAaBHIO OOPATHBIX 3IACTHUYHOCTEH OTJIMYAETCS BIICUATIIONIEH HArJISIMHOCTBIO M JaeT
BMECTE C TEM IIpeJICTaBIEHHE O CMBICIIE TpaBuia Pamces B niesom.
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9.3. Llennr Pamcest

2Zyeata 202, =0225e5t3— 24 25=0.
CA IA":ep {am 7‘. (9'3)

Taxum Takum o6pa3om, Ipyu ONTUMAIFHOM COOTHOIIIEHHWH HAJIOTOB Ha JIBa TOBapa

Otcroga  HEMOCPENCTBEHHO BBITEKA€T TaK Ha3bIBAEMOE HPAGUIO  OOPAMHBIX
INACMUYHOCIMEN:  ONMUMATbHbIE — CMABKU — HAJL02000NI0MCEHUs  MOBAPO8  0OPAMHO
NPONOPYUOHAILHBL BEIUYUHAM NACMUYHOCTIU KOMNEHCUPOBAHHO20 CRPOCA HA HUX.

Ecnmu nanorm BBOIATCA B COOTBCTCTBUU C JAHHBIM IIpaBUJIOM, KOMHCHCHpOBaHHBIﬁ
CIpOC Ha KAXKABI W3 TOBAPOB COKPAIIACTCS B OJWHAKOBOM IPOLEHTHOM OTHOIICHUH.
B camom Jene, CTaBKM HAJOTOB ONpEACICHBI B MPOICHTAaX K IIEHAM, TaK YTO PABEHCTBO
(9-3) nepenuceIBaeTCs CASAYIOMIMM 00pa3oMm:

[(dA/A)/ta) ta = [(dB/B)/ts) ta= 1.

Takum oOpa3oM, Mpu ONTUMAIBLHOM (B YKa3aHHOM CMBICJIE) HAJIOT000JI0KEHUH
TOBapOB:

dA/A = dB/ 8. (9-4)

Jlerko BUIACTHb, YTO OTO YTBCPXKIACHHUC, KaK U IIPaBUIIO 06paTHBIX BHaCTI/I‘IHOCTCﬁ,
MOXKHO pacCHpOCTPAaHUTh Ha IOMAPHbIE COOTHOUICHHS COOTBETCTBYIOIIMX BEIMYUH B
HKOHOMHKE, COCTOSIIIECH HE TOJIBKO M3 IBYX, HO M M3 JIFOOOTO YHCIIa OTPACIICH.

Wrak, ecnu ocCTaBUTh B CTOpPOHE MPOOJIEMBI TMepepacupeieNieH s, OnmuMalbHOl
AGNAEMCA MAKAs CMPYKMYPA HAI02000I0MCEHUSL MOBAPO8, NPU KOMOPOU KOMNEHCUPOBAHHbLIL
CHPOC HAa KadXdcOblll U3 HUX YMEHbUAemcs 8 0OUHAKOBOL NPONOPpYUU No CPABHEHUIO C
cumyayueti 00HanN0208020 pasHosecus (ecau oHa Obuta [lapeTo-onTumaneHOi). D10 U
ecTb npaeuno Pamcesa, xoTopoe oCTaeTcss BEpHbIM U B Cllydae, €CIH JONYIIEHUE O
HYJIEBBIX NIEPEKPECTHBIX FJTACTUYHOCTSX CIPOCa HE PUMEHSETCS.

9.3

IHennl Pamcesi

[IpaBuno Pamces OTHOCHTCS HE TOJNBKO K ONTHUMAIbHON CTPYKType HAlIOTOB HAa TOBApHI,
HO U K ONMUMAIbHOU CMPYKmMype YeH, YCMaHasIu8aemvlx 20Cy0apCmeoMm.

I[lyctb X mw VY — KkonuyecTBa JBYX TOBapoB, IMPOU3BOAUMBIX B YCIOBHSIX
€CTECTBEHHOM MOHOIIOIMH, M TOCYJapCTBO HAaMEpPEHO JepXkKaTb IO KOHTPOJEM LIEHBI
Ha 3TH ToBapbl. C 3TOM IEJIbI0 MOXHO JMOO HAIMOHAIM3UPOBATH OTPACIU, B KOTOPBIX
MPOU3BOJATCS JaHHBIE TOBAapbl, JIMOO MPUOETHYTh K PETryJIHpPOBAaHUIO IIEH Ha HUX. B
O6OI/IX ClIy4dasax, B HNPHUHIMUIIC, BO3MOXKXHO JOCTHKCHHC 00BEMOB BBIITYCKa, IMPHU KOTOPBIX
LEHbl CIOpOca paBHbl MpeAeNbHBIM u3lepkKaM. OJHAKO, KOJIb CKOpPO peyb HAET O
€CTECTBCHHOM MOHOIIOJIMKU, MTPCACIBbHBIC H3ACPIKKU HUKC CPCAHUX, W TIMpU ICHAX,
YCTaHOBJICHHBIX HA YPOBHE MEPBbIX, IPOU3BOCTBO 0KA3aJI0Ch Obl yOBITOUHBIM.
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HeobxomuMmo, criemoBaTeNbHO, TaK YCTAaHOBUTH IIGHBI JMyX ToBapoB Px u Py,
YTOOBl OHU BKJIIOYAJIM HEKHE KOMIIOHEHTbHI, OOECHEeUMBAIOIINE TMPEBBIIICHUE PaBHO-
BECHBIX 3HAYCHHWH COOTBETCTBYIONIMX MpelenbHbiX wusnaepxkek MCy u MCy DOtu
KOMITOHEHTHI HE 00s3aTeNIbHO BXOMST B ILICHBI MOKyMaTelel (Te, KOTOphIe B MPEIbIIYIIHX
rmaBax oOo3Hauanuck Pp). Tlocmemnue MoryTt, BoOOIIE TOBOPS, yCTaHaBIMBATHCA Ha
ypOBHE TIpelelbHBbIX u3lepkek. OaHako, ecau TOCyJapCTBO MPEAMNHCHIBAET TaKoe
[IEHOOOpa30BaHNEe, OHO BBIHYXJICHO CyOCHIUPOBATh IMPOHM3BOJACTBO 3a CYET HAJIOTOB.
Torma nensl mokymnarenedt OyayT HiDKe, yeM LeHbl mpoaaBioB (Ps), KoTopble AOMKHBI
KaK MHHHUMYM TOKPBIBATh CPEIHUE U3ACPIKKH.

KakoBo ontumanbHOE CcOOTHOIIEHHE KommoHeHTOB (Py - MCx) u (Px- MCy)?
Wx mpucyTcTBHE B IIeHaX TOBAapOB, MO CYIIECTBY, TOYHO TaK € BIHUSET Ha CIOpPOC U
o0BEM peanu3alyy, Kak MPUCYTCTBHUE HANOroB. B caMoMm [ere, BOIPOC COCTOUT B TOM,
KAK ONMuMAIbHO PACHPeOenums Mexcoy pa3iudHbIMU Mo8apamMy CyMmbl NPesbluleHUuU yeH
Hao npedenvhvimu uzdepickamu. Crenuduka KOHKPETHBIX TPUYWH, B CHJIY KOTOPBIX
Takoe TMPEBBIIICHHE BO3HUKAET, HE UWMEET OTHOIICHHS K JIOTUKE PaCCYKICHHIA,
MPEJICTABICHHBIX B MPEABIAYIIEeM maparpade.

OueBugHo, onTtuMmanbHble 3HaueHus (P, - MCy ) m (Py - MCy) n0mKHBI OBITH
TaKUMH, UYTOOBI KOMHEHCUPOBAHMBIU CNPOC HA 004 Mo8apa COKpAwaicsi 8 OOUHAKOBOU
nponopyuu TO CpaBHEHHIO ¢ cutyamueit, korma (Px = MCx) u (Py = MCy). Lensl,
OTBEYAIOLINe 3TOMY yCIOBUIO, Ha3bIBAIOTCS yeHamu Pamces.

[IpumeHnMOCTh (haKTHMYECKH OAHOTO MU TOTO K€ TMpaBuUia K CTOJNb BHEIIHE HECXO-
UM SBIICHUSIM, KaK HAJIOTOOONOXEHHE W PEryJupOBaHUE II€H,— THUIIMYHBIA TPUMEp
B3aMMOCBS3M M €IMHCTBA BHYTPEHHEH JIOTMKM pa3Iu4HbIX (QOPM TOCYJIapCTBEHHOTO
BMEIIATeNbCTBA B PBIHOYHBIE Tporecchl. CylIecTBO Jela COCTOMT, Kak MpaBHIIO, B
TOM, YTO B KOHEYHOM CYETE MPOUCXOIUT C YeHamu W CMuMyiamy PHIHOYHOTO MOBEACHUS,
a HE B TOM, IOCPEICTBOM KaKUX creyugpuyeckux uHcmpymeHmos OCYUIECTBISETCS BO3-
neiicTBue. 37ech YMECTHO BHOBB IMOAYEPKHYTh, YTO, M3y4as OAHY (opMmy BO3IEHCTBUS
rocyaapcTBa Ha SKOHOMHYECKHE MPOIECCHI, MBI YaCTO TOTYYaeM KITFOY K aHATU3y IPYTHX.

9.4

IlapeTo-onTMMa/ibHbIE HAJIOTOBbIE CTPYKTYPbI

[IpaBuno Pamces chirpano BakHYIO pojb B (OPMUPOBAHMM TEOPHHU ONTUMAIILHOTO
HaJIoroo6soxkeHust. OIHAKO BO3MOXKHOCTb €r0  HEMOCPEACTBEHHOTO IMPAKTHYECKOTO
IIPUMEHEHHS OTPaHUYMBACTCS HE TOJBKO TEXHUYECKMMH JOIYIICHHUAMH, HO MPEXKIE
BCEr0 COOOpakeHUsIMU cnpagedaugocmu. COTJIaCHO 3TOMY IpaBHIy, HaJOr Ha TOBap
JOJKEH OBITh, NIPU MPOYMX PABHBIX YCIOBUAX, TEM BBIIIE, YEM HUXKE KOMIIEHCUPOBaHHAs
3JIACTUYHOCTh chpoca 1o ueHe. (g men Pamces Takxke XapakTepHO Haumbosee 3HA4YM-
TEJIbHOE TIPEBBIIIEHUE YPOBHS MNPEACIbHBIX W3ACPKEK, HMMEHHO KOIJa pedb HUAET O
TOBapax, CIIPOC Ha KOTOPBIE HEXJIACTUYCH.
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Mexnay TeM HauMEHbBIIEH IIEHOBOM 3JIACTUYHOCTBIO OTJIMYAETCS CHOPOC Ha TOBAPHI
nepBoii HeoOXoaumocTu. Ha 3TH ToBapbl pacXoAylOT OCHOBHYIO YacTh CBOMX CpPEICTB
HauMeHee o0ecrneueHHble TpaxaaHe. B To ke BpemMs npuOOpeTeHHE MPEAMETOB
POCKOIITH, CIOPOC Ha KOTOpBIE, KaK MPaBWIO, OTJIMYAETCS BBICOKOW JIIACTUYHOCTHIO, HE
JIOJKHO B COOTBETCTBHH C MPaBIIIOM Pamces o0maraThCsi KpyMHBIMHA HAJOTaMH.

HNrak, Ha OCHOBe TmpaBWjia, pPAcCMOTPEHHOTO B Tmaparpade 9.2, ciemoBago Obl
YCTaHABJIMBATh pecpeccusHoe HaJIOrooOJIOKEeHHEe. DTO 3aKOHOMEpPHO, MOCKOJIBKY BO
BHUMaHUE NPUHHUMAINCh TOJBKO COOOpa)K€HUS  HEUTpanbHOCTH  (AJUIOKALIMOHHOMN
3¢ (}HEeKTUBHOCTH), a OHHU, KaK H3BECTHO, HAXOIATCA B KOHQIHKTE C COOOpaKEHUSMU
OTHOCHUTEIIFHOTO PABEHCTBA HAJIOTOBBIX 00SI3aTEILCTB (CIPABEAIMBOCTH).

C npyroil CTOpOHBI, €clii PYKOBOJCTBOBATHbCA B MEPBYID OYEpedb COOOpaKECHUSIMHU
CIPaBEUIMBOCTA H AaKTHBHO TMPUMEHATh HAJIOroOONIOKEeHUEe is Ieliel mepepacmpe-
JIeJIeHUsl, BeChbMa 3HAYMMBIMU OKa3bIBAIOTCS U30€poCcKU nepepacnpeodesenuss (BCTIOMHUM
"neipsiBoe Beapo" OykeHa). KitoueBylo poib urpaer IecTHUMYJUpYIOIIee BO3JeHcTBHE
HaJOroB Ha TpynoBble ycuius. OHO oOyciioBnuBaeT notepu 3P(HEKTUBHOCTH, CBSI3aHHBIC
c 3amMmelieHnueM TpyAa aocyroMm. Kak mokazaHo B maparpade 8.5, BenMYMHA 3TUX TOTEPh
OIIPEAEIIAETCS MPEXKAE BCETO AMACTUYHOCTHI0O KOMIIEHCUPOBAHHOTO MPEAJIOKEHNS TPy Ja.

Ecou Ob1 mepepacnpeneneHue OBUIO BO3MOXHO 0€3 H3IEPKEK, TO €My COOTBETCT-
BOBaJIO OBl TIEPEMEIICHHE BIIOJIb OOBIYHOM JIMHUW JOCTH)KUMBIX IOJIC3HOCTEH, a pelieHne
3aJaud ONTHMHU3AIMM B TocTaHOBKEe (9-1) cooTBeTCTBOBaNO OBl TOYKE KACaHHS OITOU
JIMHAHI ¥ KPUBOii Ge3pasmudus GyHKIMH OOIIECTBEHHOTO GIIarOCOCTOSHHIS .

Takast JUHHMS JOCTHIXKUMBIX TOJE3HOCTEeH wu3o0pakeHa Ha puc. 9.2 m o0o03HaueHA
L;L,. Ha »ToM puCyHKe, Kak W Ha pucyHkax kK mi. 3, U;, u U, — mKkaabl MOJIE3HOCTH
IBYX WHIWBUJOB WIH TPYMI, OJHAKO B JaHHOM CJIy4ae OHH CHUMMETPUYHBI ((DyHKIUU
MOJIE3HOCTH TMPEAINOoaraloTcsl HIEHTUYHbIMHU), a rpanuna L,L, umeer ¢opmy cermenra
OKpPYHOCTH. DTO He OoJiee 4YeM ynpoIieHue rpadudeckoro n300pakeHusl.

[Ipu nanHOM ymporieHUH OCEHTAMHAHCKUNA W POYJICUAHCKUW ONTHUMYMBI, OYEBHUIHO,
copmanatotr. Ha puc. 9.2 (a) uM coOTBeTCTBYeT Touka B, B koTopoil L; L, mepecekaeT
aydy O B, mpoBenenHsbiii mox 45° K KOOpAMHATHBIM ocsAM. Ig* — Hambonee BbICOKas W3
JTOCTIDKUMBIX B JAHHBIX OOCTOATENCTBAX KPUBBIX Oe3paznuuusi OeHTamuaHa, Ig* —
HanOosiee BBICOKAs M3 JIOCTHKMMBIX KPHUBBIX Oe€3pa3iuyusi pOYJICHAHCKOW (DyHKIMH
oOmecTBeHHOTO Omarococtostausi, KpuBble Oe3paznuuust 3TUX (QYHKIHMA, COOTBETCT-
BYIOIINE COCTOSIHUIO ASKOHOMHUKH [0 TMepepachpenesieHns, W300paxkeHsl Ha puc. 9.2
(2) MYHKTUPHBIMU JIMHUSIMHU, TPOXOASIIUMH 4Yepe3 Touky A. Jlerko BHUIETh, 4TO TEPEXO
u3 JI B B mpexacraBmsier co0oil yiaydiieHHE C TOYKH 3peHHs] 00euX (PYHKIUH, TIPH TOM
yto oH [lapero-unauddepenren (npu oTcyTCTBUU "ABIPSIBOTO Beapa').

' Cm. puc. 3.1 1 3.4, a Takke KOMMEHTAPHH K HIM.
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OnHako B JACUCTBUTENBHOCTH  MEpe-
pacmpesieieHue CBSI3aHO C TOTEPSIMH, U 3TO
n3o0paxeno Ha puc, 9,2 (6). Ilycts rocy-
JapCTBO pEIIMIO M3MEHHTh TO HEpaBHOE
pacmpeseneHue OlarococtosHuss (Ha TIpak-
TUKE — JI0XO/IOB), KOTOpPOE€ BO3HUKIIO B pe-
3yJbTaTe CBOOOMHOTO JEHCTBHSI PBHIHOYHBIX
cunl U npexacraBieHo Toukoud JI, Eciowm
pPBIHOK jeiicTByeT 3(QexTuBHO, TO Hepa-
BEHCTBO OOYCIJIOBJICHO, MO-BUIUMOMY, TJIaB-
HbIM 00pa3oM paszIu4yveM B HIMPOKO MOHH-
MaeMBIX CIIOCOOHOCTSX WHAMBHUAOB ((hu3u-
YecKMX KayecTBaX, 3HAHUAX, U300peTa-
TEIbHOCTH, MPEANPUUMYHBOCTH U T. A.). Ha
MPAKTUKE MOXET OBITh 3HAYUMO TaKKe
nepepacnpeeneHmue OorarcTsa, HaKOI-
JEHHOTO  TPEABIIYyIIMMUA  TIOKOJCHHSIMH.
Opnako nmpu aHanuze MpoOJieM  ONTH-
MaJTbHOTO  HAJOrOOOJIOKEHUS OOBIYHO B
[EHTPEe BHHUMAHHUS HAXOIUTCS JECTHUMYJIH-
pylomuiiee BO3JIEHCTBHE HA SKOHOMHUYECKYIO
aKTUBHOCTh, T. €. HAa TPOJYKTHBHOE HCITOJIb-
30BaHHE CIIOCOOHOCTEM,

MmuoxectBo mnap 3HaueHut U; u Uy,
peaibHO JOCTHKMMBIX TPU HCIIOJIB30BAHUU
rOoCy/1lapCTBOM HAaJOTOB U BBIIIAT (eciu
JIOHAJIOTOBAsl AJIJIOKAIUsl COOTBETCTBYET A)
MEHBIIIE, YeM MHOXECTBO TMap, KOTOPOMY
cootBercTByeT  cektop OL;L,, Crporo
roBopsi, 3TO OBbUIO OBl BEpHO, JaXe €Clu
OBl TOCYIapCTBO CHOCOOHO OBUIO WCMONB30BaTh HEHUCKAKAIOIIUE HAJIOTH, BEAb YacTh
COOpPaHHBIX CpEJICTB TOTJIOTWIM OBl aJMUHHCTPATHUBHBIC W3JIEpPKKH. Yem MeHee
HEUTpaJabHbIE M CIO0XXHO IMOCTPOCHHBIC HAJOTH BBIHYKIEHO HCIOIB30BaTh T'OCYAapCTBO,
TeM MEHBIIMK HaOOp BO3HUKAIOMIMX Tocie mepepacnpenencHus nap U; u U, mis Hero
NOCTIKUM (TP TIPOYHX PABHBIX YCIOBHSIX) .

(a)

(6)

Pue. 9.2

CyIleCTBEHHO TakXke TO, KaK TOCYJapCTBO HCIONB3YeT COOpaHHBIE CPEACTBA, HAIPUMEP KAaKOBBI
aJIMUHHUCTPATUBHbBIC U3/ICPXKKH, CBA3aHHBIE HE CO COOPOM CPEICTB, a ¢ opraHu3anuei Boiuiar. OJHAKO, KaK
OroBapvBAJIOCh BBIIIE, NMPH aHAJIM3€ HAIOrOOOJIOXKEHUs IENecOO0pa3HO CUUTATh, YTO PACXOIHAs CTOPOHA
oOmIecTBeHHBIX (PMHAHCOB (PYHKIIMOHUPYET FPPEKTUBHO.
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MHOXeCcTBO AOCTIKUMBIX Tap u3o0pakeHo Ha puc. 9.2 (0) oOmacteio, OrpaHu-
YEeHHONW KOOPAWHATHBIMU OCSIMU W JuHUe M;AM, OHa uMeeT eIMHCTBEHHYIO OOIIyIO
TOYKY C TpPaHMUIEH HOCTHRKUMBIX moje3Hocted LiL,. Dto Touka A. UHbIMH croBamu,
TOJILKO OTKAa3aBIIMCh OT TMepepachpelesieHusl, TOoCydapCTBO MOIVIO Obl 00ecneduThb
COCTOSIHME 3KOHOMMKH, COOTBETCTBYIOLEE HCXOAHON rpaHuue. Bmecre ¢ Tem obiacth
pealbHO TOCTHKUMBIX IMap HMMEET COOCTBEHHYIO TpaHUIly. byneM Ha3biBaTh ee .JuHuell
(epanuyeti) nonesnocmeti, oocmudcumolx npu nepepacnpedenenuu (JIIIAIT). Ha stoit nuaun
M;AM; ¢ukcupyercs NOCICHAIOTOBOE COCTOSHUE, TOJIBKO €CIH TOCYJIapcTBO C Hau-
Oonpireld 3(H(PEKTHBHOCTBIO  PACTIOPSTUTCS BO3MOXKHOCTSIMH, KOTOpPBIMH o0Onagaer. B
MPOTUBHOM CIly4ae IOCJIEHATONOBOMY COCTOSIHUIO OyZeT COOTBETCTBOBATh TOYKA, JIEKa-
miast BHyTpH oonactu OM;AM,

Msb1 3HaeMm, 4TO BO3MOXXHOCTH TOCYJapCTBa JIMMUTHPYIOTCS TIPEXJIE BCEro J0cC-
TynHocTelo uHpopManuu. Eciu nocnenanoroBas mapa U;U, nHaxoaurcs Ha JITIATIL,
3HAYUT, TOCYAApCTBO HAWIYYIIUM OOpa3oM pPacMoOpsAWIOCh UMEIOIICHCS B €ro pacrops-
keHur uwHpopManued uW momoOpano (M3 JOCTYNHBIX) TaKWe IapaMeTpbl HAaJIOTro-
00JI0XeHHs, KOTOpble HAWOONBLIIMM 00pa3oM MOAXOMAT HJs OCYIIECTBICHUS JaHHOMN
MepepacnpeieNIuTeNIbHON  3a7aun. XapakTep K€ CcaMOW 3aJa4d  HEMOCPEICTBEHHO
ompezaenseT BbIOOp OAHON M3 Touek Ha JUHUH M;AM,, T. €. KOHKPETHOTO COOTHOIICHHS
U1 )51 Uz.

JITIAIT xapaxkmepuzyem cnekmp Haubonree 3P@Hexmueuvix NOIUMUYECKUX peuleHUl,
K KOMOPbIM CNOCOOHO npubecnyms 20cy0apcmeo 8 yenax nepepacnpeoceietus ¢ noMoubio
Han0208 npu O0aHuwlx ucxooHwvix ycnosusx. Coderanus U; u U, KOTOPBIM COOTBETCTBYIOT
TOYKH, JIeKamme 3a npeaenamu obractu OM;AM, (Hanpumep, B), HEBO3MOXHO JTOCTHYD
HU TIpU Kakod monutuke. CodeTaHusi, KOTOPHIM COOTBETCTBYIOT TOYKH, JIEKAIUE ONMKe
K Hayany koopauHar, uem JIII/II, amexBaTHbI MOJIUTUYECKUM pEIICHUSM, HE OITH-
ManbeHbIM 110 [Tapero.

Hanpumep, nepexon u3 touku C B mo0yro Touky ortpeska DF wna JIIAIT (yron
FCD— npsmoit) npencrasisier coboit [lapero-ymyumenue. Ilpu 3amaHHBIX HCXOIHBIX
YCIOBUSIX OHO, B MpHUHLHUIE, BO3MOXHO. Clie[JOBaTe€IbHO, pallMOHAIbHAs IMOJIUTUKA B
OTJIMYME OT HEpalMOHANbHOW OyJeT BHIBOJAUTH SKOHOMHKY B oaHy wu3 Touek JIIT/II
npu 006X mpebosanusx K pacnpeoeinenuio. B TO ke BpeMs HHM OJHA W3 TOYEK KPUBOM
M;AM; (oHa B [daHHOM cllydae H300pakeHa BBINYKJIOW) HE SBJISETCS 3aBEJOMO
MPEANOYTUTENBHON MO OTHOIIEHU0 K apyroi. Ilepexoq w3 4 B D unu F Moxer ObITh
B PaBHOM CTENEHU OMPAaB/AH, BCE 3aBUCUT OT MPUHATON KOHLIETILIMY CIPABEIJIUBOCTH.

[lycTe KOHmENIMs CIPaBeUIMBOCTH MPEANOIaraer, 4Tro NPUEMIIEMBl JIMIIb TaKHE
cootHomienuss Uj;, u U,, KOTOpbIE IOCTUTAIOTCS Ha Jyuye, MPOXOJSIIEM Yepe3 Hadajo
koopauHat U Touky F. Torma ¢ yuemom oannou cnocobnocmu eocyoapcmea K nepepacnpe-
Oenenuto, KOTOpas omuchbiBaeTcs KpuBod M;AM, B Touke F pmocturaercs [lapemo-
ONMUMAIbHOE COCMOsAHUE NPU OAHHBIX NEPepacnpeoeumenbHblX mpebo8aHUsIX.

OnTumanbHas € TOYKH 3pEHHS]  aJUIOKAIIMOHHOW  3(QEeKTUBHOCTH  HAJIOroBas
CTPYKTYpa, YIOBJIECTBOPSIONIAS OTrPAaHHUYEHHSIM, KOTOpBIE XapaKTepU3yIOT Kak CII0CO0-
HOCTh TOCyJapcTBa cOOMpaTh HAJOTH, TaK M KOHKPETHbIE TpeOOBaHUA K TMepepacmpe-
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JEJICHUI0, Ha3bIBaetcs [lapemo-onmumanvHou Hano2oeou cmpykmypou. IIoOMCK HUMEHHO
TaKUX CTPYKTYp COCTaBISIET COACpKaHHE 3a/1a4 ONTUMHU3ALINN HAIOT000I0KEHUSI.

Touka X ua puc. 9.2 (6) ¢uKCHpyeT ONTHMAIbHYI0 OCHTAMHAHCKYIO CTPYKTYpY
Hanoroo6noxkenuss npu ganHou JIIIJIT (u atoit Touke nuHMs MM, KacaeTcs JIHUHUU
Oe3paznuuus Oentammuana Igv*). B cmily HEBO3MOXXHOCTH OCYILECTBHTH Iepepacipe-
neneHre 6e3 morepb X yCTymaeT B ¢ TOYKM 3pEHHS KJIACCHYECKOW YTHINTAPUCTCKON
¢byHKIMU obmecTBeHHOTO OnarococrostHus. Pacctosiuue mexnay Ig* u Igy™ xapakrepusyer
MUHUMANBHO 803MOJCHble TIPU JAHHBIX YCIIOBUSIX YUCHble NOMeEpU Om HAN02000710H4CEeHUs.
C MO3ULIUN ATON QYHKIUH.

Ananormgao Ha puc. 9.2 (0) MOXHO OBUIO OBl WM300pa3WTh JMHUIO OC3pa3THUUs
poyicuaHCcKOW (yHKIMU OJarocOCTOSHUSA, MPOXOIAUIYI0 uYepe3 ONTHUMAJIbHYI0 C TOYKH
3peHHus 3TOW (YHKIMU TOYKY Y(Ha30BeM OHTy JIOMaHyro JuHHIO Ipm™), a Takke Boc-
npou3BecTH JUHUIO Irym™ W3 wacTu (a) Toro ke pucyHka. Torma paccrosHue Mexnay Ig* u
Irm™ xapakTepuzoBamo Obl MHHHMAIbHO BO3MOXKHBIE YHCTBIE TOTEPH OT HAJIOTO-
O0JIOXKEHUS C TO3UIMH AraIMTapUCTCKOro Toaxona. (OYeBHIHO, YTO OICHKH MHHHU-
MajabHO BO3MOKHBIX IOTEpPb, MOJy4YaeMble MPU Pa3TUYHBIX (QYHKIUAX OIaroCOCTOSHUSA,
BOOOIIIE TOBOPSI, HEOAMHAKOBBHI.

Wrak, y4er KpuTepueB CHPaBEUIMBOCTH MOAUPHUIMPYET aHAIM3 YHUCTBIX MOTEPh
oT HaioroobmoxxeHus. W30bITouHOE HaANIOroBoe Opems, Kak OHO TIOHUMAJoCh B
penbIIyIIel TiaBe u B maparpade 9.2, onpenensioch ucxoos u3 uHOUSUOYAIbHOU (QYHKYUU
nonesnocmy. (OIHAKO COBOKYIIHbIE TOTEpU, MHUHUMH3UPOBATH KOTOpHIE MPHU3BaHA
MpOJyMaHHas HajoroBas MOJMTHKA,— 3TO BCErJa NOTEPM MHOTMX HHIUBUOB,
YIUIAYUBAIOLIUX OJMH M TOT >ke Hayior. Kaxaomy W3 WHAMBHIIOB CBOWCTBEHHA CBOSA
(GyHKIMSA TOJE3HOCTH, M BONPOC O BEIMYMHE COBOKYIHBIX IOTEPb MOXET, CTPOTO
TOBOpSI, pPAacCMaTpPUBATHCS JIHMIIb B KOHTEKCTE TOW WM HMHOM KOHKPETHOW (YyHKIUH
obmecTBeHHOro OmarococtossHus. OnHaKo, Kak Mbl YOEAMIUCh, BBEIEHUE TaKOM
¢byHKIMKM TOOYXKTaeT CMEHHUTh CBOEro pojaa TOYKYy OTCUeTa IpH BBIOOpE crocoba
HAJIOrO00NOKEHHUs: MECTO HeWCKaxaromiero Hamora c¢ HyneBbiM MHB 3anumaer Haunor,
o0ecreynBaromuil MUHUMAIIEHO BO3MOXHBIE npU OAHHOU (YHKYUU NOMepu.

9.5
(I)aKTOp])I, onpeaAcJaaoIue OonNTuMyM
Ecmm xoHmenmwsi CrpaBeUIMBOCTH, KOTOPOW PYKOBOJCTBYETCS TOCYAAapCTBO, 3a/iaHa,

TO PACHOJIOKEHUE TOYKHM ONTUMyMa M BEJIIMYMHA YHUCTBIX IMOTEPb, OYEBUAHO, OIpEne-
nsitorest popmoit 1 mapametrpamu JIIIJIL. OHM B OompeneineHHON CTENEHH BIUSIOT Jaxke

[TockonbKy pedb HIET O pelleHHsX, 3(P(EeKTHBHBIX IPU JNAHHBIX OTPaHUYEHUSX, M DAJC CllydaeB
UCIIOJNIB3YEeTCS TEPMHUH "CTPYKTYpa, orpaHrnyeHHo 3¢ dextrBHas o [Tapero”.
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9.5. ®aKTOPHI, OIPEACISIONINE OITUMYM

Ha CTENEHb peanbHO20 PACXOXKICHHUS MO3UIMM, KOTOPBIX MPUICPKUBAIOTCS CTOPOHHUKHU
pasHbIX TMPEACTABICHWH O CHOPaBEUIMBOCTU. Tak, B3aWMMHOE IIOJIO)KEHHE TOYEK
OCHTUMHAHCKOTO W POYJICHAHCKOTO ONTHMYMOB Ha puc. 9.2 (0) W paccrosiHHEe MEXKIy
STUMH TOYKAMHU 3aBUCAT OT TOTO, KakoBa WMeHHO nuHusi M;AXYM, He wuckmoueHo,
9TO JCUCTBUTENBHOCTh TaKOBa, YTO TMPU BCEH HEMPUMHPUMOCTH aOCTPAKTHBIX
KOHIICTIIINKA Npakmuyeckuti payuoHAaIbHblll BHIOOp HAJIOTOBOM TOJIMTHKK Ha 0ase Jo0oi
U3 HUX TPUBOIUT 6 UMEIOWUXCA 00Cmoamenbcmeax K CXOXKHM pesyibratam. Bmecte ¢
TE€M, pa3yMeeTcs, He HMCKJIIOYEHBI M TIyOOKHE PACXOXKACHHSI MPAKTUYECKUA TOCTHKHUMBIX
pE3yNIbTaTOB,

Kak Ob1 To HUM OBUTIO, Y HAacC €CTh OCHOBaHMS JUIsl BBIBOJA: MPU HAIWYUU B OOIIECTBE
AHTarOHU3MOB, CBSA3aHHBIX C HEIOBOJHCTBOM OJHUX COLMAIBHBIX TPYIMI CBOMM IOJIOXKE-
HUEM OTHOCHUTENIbHO JpPYTUX TPYII JAaHHOTO OOIIecTBa, OCOOCHHO Ba)KHO CO3HABaTh,
4TO udeoro2uyecKue CcHopbl He CHOCOOHbL 3AMEeHUMb NPOPEcCUOHANLHO BbINOIHEHHbI
9KOHOMUYECKUL AHAU3 KOHKDEMHbIX 803MOJCHOCMell nepepacnpedeneHus. Victopus 3HaeT
HEMaJI0 TIOJUTUYECKUX TOTPSICCHHM, YYaCTHUKAMH KOTOPBIX JIBHTaja JIOXKHAs HaJexaa
JOCTUYD TIOJOXKECHHSI, HAXOIUBIIETOCS, BBIPAXKAsACh (OPMaibHBIM SI3BIKOM, 3a TMpeaeaMu
JITIALL

To, xax Bemrsaut JIIIAII, pemaromuM 00pa3oM 3aBUCHUT OT GAUAHUS OOCHYNHBIX
01 20cy0apcmed Hau0208 HA IKOHOMUYECKYlo akmugHocms Hacenenus. Ha puc. 9.2 (0)
nunusa M ;AXYM, semykia. Uto 3To npeamnonaraet?

[lepememienne BHONL JAaHHOW JUHUM Ha Yydactke AM; mpeactaBiuseT coOoi
nepepacnpeiesieHie B MO0Jib3y IepBoro uMHAMBUAA (rpynmbl). Eciau ncxogHoe cocTosiHue
ObUIO ONTUMAJBHBIM, TO HAJO MOJarath, 4YTO 3TOT WHAMBUJA IMPU TaKOM Iepepacrpe-
JeNeHUH ocinabmil Obl CBOM TpyJnoBble ycuius. Tem He MeHee BOIM3M M) €ro mojoxeHue
aydme, 4eM U A DTO JOCTHRKUMO TOJBKO, €CIIM BTOPOW HWHAWBUI (Tpymrma) CTaHeT
HANPSDKEHHO TPYIUTHCS, HECMOTPS Ha TO 4YTO MO Mepe mpubiamxeHus kK M; oH ¢akTu-
YEeCKU TepsieT MpaBO Ha KakKHe-TMOO IUIOABl CBOEro Tpynaa. To ke caMoe OTHOCHUTCS K
HSKOHOMHUYECKOMY TMIOBEACHHUIO TEpBOr0 WHAMBHUAA (Tpynmbl), ecnu juHus M AXYM,
BBIITYKJIa BOJIM3U TOYKU My.

Urtak, ¢opma u napamempor JIIIJII oTpaxxkalOT HE TOJBKO UHGOpMAYUOHHbLE
B03MOJICHOCIU 20CyO0apcmea 8 obaacmu coopa HAN0208, HO U 0COOeHHOCMU QYHKYUL
npeonodcenusi mpyoa uanoconiamenvujuxos. [puaem JIIIIIT Bpsig 11 MOXKET OBITH CTPOTO
BbIMyKiION. OueBHIHO, Ha Jelie OMa BBINVISIIMT HE Tak, Kak Ha puc. 9.2 (0), a ckopee
Tak, kak Ha puc. 9.3. B wactu (a) sroro pucynka JIIIJIT mpuobperaer dhopmy N;AN,, B
gacTH (0) — dopmy PAR.

JIuauss N;AN, He Tak cwibHO "mpwxkarta" K Havaly KoopaumHaT, kak PjAP,. Orto
03HAYaeT, YTO B YacTH (a) pUCYHKa M300pa)keHa CHUTyalus ¢ 00Jiee HU3KMMHU DJIACTHYHOC-
TAMU TPEUIOKEHUS TpyAa o00MX MHIWBHUIOB (00eWX TpymM) MO CPAaBHEHHIO C TEM, YTO

'u 1, U., A, B 03HaYaIoT Ha 3TOM PUCYHKE TO K€, UTO Ha MPEAbIAYIIEM.
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nzobpaxeno B yactu (6). H puc. 9.3 (a)
KapTuHa Oojiee ONTHUMHCTHUYHA C  TOYKHU
3peHusi  BO3MOXKHOCTEH  mepepacmpeserne-
Hus, 94eM B yacTu (0) 3TOoro pucyska. B To
xKe BpeMs 00e AITH KapTUHBI IEeCCUMHUCTHY-
HBI 1O CpaBHEHHIO ¢ YacTbio (0) puc. 9,2, He
rOBOpsl YK€ O 4YacTu (a) TOro xe pI/ICYHKal.
B  curyanmum, w300pakeHHOW Ha  pHuC.
9.3 (a), HeOompHIOW POCT OIATOCOCTOSHUS
NEpBOTO HMHIMBHIA BO3MOXEH IIpH Iepe-
pepacrpeieieHM B €ro Tojb3y (OTpe3oK
AG), Torma Kak TMpu JalbHEWIIeM Tmepe-
pacmpenielieHud  CHIDKaercs  01arococrtos-
Hue oboux. Ilpu mepepacnpeneneHuun B
MONIb3y W3HAa4YallbHO MeEHee 00eCrneYeHHOTo
BTOPOIO  HMHIMBHAA €ro  OJIarococTOsHUE
pacTer, MOKa HE CpaBHAETCA C 0JarococTos-
HUeM mepBoro  (oTpe3ok  AH),  mocne
4yero HayuHaercss oOmee cHwkeHue. Ha
puc, 9.3 (0) mrobas TOMBITKA TMepepaclpe-
JeNieHuss B TOJNb3y TMEpPBOrO0  WHAMBHIA
(dakTHuecKu He nenaer ero Ooyee obecredyeH-
HBIM U JIMIIb CHUXKAET U 0e3 TOro HEeBBICOKUM
yYpOBEHb  OJarocOCTOSIHUS ~BTOpPOro  (Touka
A mpaBee mo0oii apyroii Ha kpuBoil P;AP)).
[lepepacnpenenenue e B TOJB3Y BTOPOTO
WHAWBUAA MOXET HMETh CMBICI TOJBKO JO

(a)

(6)

Fre. 9.3 JOOCTIDKEHHSI ~ COCTOSIHHS,  M300pa’keHHOTO

TOYKOM 5 (Ha oTpe3ke SP. 0OiarococtosiHue

oboux WHIUBUIOB CHHXKAETCH).

J m @ — TOYKM YTWIMTAPUCTCKOTO ONTHMyMa B CHUTyalUsX, H300pakeHHBIX
COOTBETCBEHHO B 4acTsaxX (a) u (0) puc. 9.3. [IpoBeaeHHBIC Yepe3 dTH TOYKH KacaTeIbHBIC
k JIIAIT ¢ nHaknonom B 45° — nuHuM Oe3paznuuusi OeHtamuaHa. [lpu mpoumx paBHBIX

YCJIOBHUAX, YCM BbBINIC JJIACTUYHOCTL IMPCIJIOKCHUA Tpyldad (KOMHQHCHpOBaHHaH), TEM
MEHEE BBICOKOW KpuUBOW Oe3paznmuuus (PyHKIMU OOIMIECTBEHHOTO  OJaroCOCTOSTHUS
yAaeTcsi AOCTUYb U 3HAYUTEIbHEE YHUCTHIEC TOTEPH.

H u S — Toukum poyJlcCHaHCKOIO ONTUMYMa, Y€pe3 HUX IIPOBEIEHBI COOTBETCT-
ByIOIIUE KpuBbIe Oe3paznuumsi. B cutyamuu, puxcupyemoii Toukoi H, ymacTcs JHOCTHYb

! Mexay TeM HWMEHHO TIIOCIeHHSA, MOXKallyi, HambOollee aJeKBaTHA OOBIICHHBIM TIPEICTABICHHUAM O

nepepacipeeseHud, Ha 6a3e KOTOPhIX 4acTo (OpMyIUPYIOTCS MOMUTHYECKHE TPeOOBaHNS.

246
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MOJIHOTO PaBEHCTBA, XOTS M IEHOW 3HAYMTEIbHBIX YHUCTBHIX IMOTeph. B curTyanuu,
n300paxeHHoi Ha puc. 9.3 (6) paBeHCTBO JOCTHKUMO TOJIBKO B TOouke 7, yepe3 KOTOPYIO
TaKKe TPOBeNEHa JIMHUS 0e3pa3Nuuusi pOYJICHAHCKOH (yHKIMH  OOIIECTBEHHOTO
onmarococtosiHusi, JIMHMS, TpoXozsiias uyepe3 S5, pacloiokeHa BbIIIe, YeM MPOXOJsIias
yepe3z T. Jleno B Tom, uyto mepexox u3 T B S mpencrasnser coboii [lapero-ymyurienue.
Touka 7 ™MoeT OBITH JKeJarejibHAa TOJBKO C IIO3ULHMHA JOrMaTHYECKd I[TOHUMaeMOIO
paBeHCTBa. PeanbHble yYacTHHKH OOIIECTBEHHOTO BBIOOpA, €CITU OHU JCHCTBYIOT
palMoHaIbHO, COTJIACSATCS C HEKOTOPOH CTENEHbI0 HEpaBEHCTBAa, MAaK€ €CIU OHO
BBI3BIBAET y HUX BO3PAKECHUS C HJICOJIOTMYECKUX MO3uIui. OgHaKo IUIsi 3TOro Tpelyercs,
9TOOBI YYaCTHHKH aJICKBATHO BOCIPUHUMAIH Oelicmseumenvhvle Nocie0cmasus nepepacupe-
JIeJICHUS.

Msr yOeaunuch, uro Ha JIIIAII MOryT HaxXoAWUTBCS TOYKHs YCTYMAIOUIME IPYTUM
TOYKaM TOHW e KpuBOoW 1o Kputepuio I[lapeTo. DTo moOykmaeT BEpHYTHCA K TOHSITHIO
Ilapemo-onmumaneiioni Hanozogou cmpykmypsl. Ero omnpeaeneHue, NpeIIOKEHHOE B
npenpiayeM maparpadge, camo mo cebe He TpeOyer KOppeKTHpOBKH. OIHAKO Temeph
MBI TIOHUMAaeM, YTO BBIOOpP TaKOW CTPYKTYpHl IOJKEH OCYIIECTBISTHCS IyTEeM '"Hajo-
KeHus" pacrpelnenuTeNbHbIX TpeboBanuid He Ha Bcro JII/IL, a numbs wa yuacmku, 20e
VPoBeHb O1a20COCMOsIHUA XOmsL Obl 00H020 UHOUBUOA (2pynnbl) He Yovieaem. TaKOBBI y9aCcTKU
GH u AS na puc. 9.3 (a) u (6). bonee Toro, mpakTH4eckoe 3HAYCHHE BPSA JTU MOXKET
UMeTh BeIOOp Ha yuactke Thna A0 Ha puc. 9.3(a). Benp emy cooTBeTCByeT mnepepacnpeie-
JeHHWEe B TIONB3Y H3HAYalIbHO Oojiee O0OECNEUYEeHHbIX WHIWBUIOB M TPYMI, 4YTO HE
COIJIacyeTCsl C JOMUHUPYIOIKUMHU KOHIEIIUSIMU CIIPaBEATUBOCTH.

Takum oOpa3om, crekrp (aKTUYECKH JOMYyCTHUMBIX  PAlMOHAIBHBIX  PELIECHUM
CYIIECTBEHHO cyaercsi. OTHIOAb HE BCsSKas HAEOJIOTHYECKas KOHUEMUHUS TMepepacipe-
JICTICHUST MOXKET OBITh MPAaKTHYECKH pealn30BaHa, €Ci OOIEeCTBO HE MpeHeOperaer
BO3MOXXHOCTSIMU [lapeTo-yydiieHui.

[TogBoast wWTOTH, MOXHO CJENaTh BBIBOA, YTO TMPU ONTHMU3AIUU HAIOT000JIO-
KEHHsI, Tpecleqymoleld MepepacupeaenuTebHble [eId, BBHIOOp OIpenenseTcs, BO-
NIEPBBIX, Xapakmepom QyHKyuu oouecmeeHno2o 0.1a20CoCmMosAHUsL, BO-BTOPBIX, OOCMYNHbIM
HabopoM HAN0208 U, B-TPETbUX, MEPOlU UX GIUAHUSL HA IKOHOMUUECKYIO AKMUBHOCD.

9.6

OnTuMuszanus JUHENHOI O
MOJ0XO0HOT0 HAJIOT A

B »stomM wu mociaeayrommx maparpadax JaHHOW TJIaBBI  HAJIOr0OOJOXKeHHWe OyneT
paccMaTpuBaThCS KaK CPEACTBO IepepacipeneieHusl JOXO0J0B. JTO MO3BOJSET CKOHICHT-
pUpoBaTh BHUMaHHWE Ha KOH(QJIMKTE MeXIy TpeOoBaHusMu d3ddekTuBHOCTH U
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I'nmaBa 9. OnTuMabHOE HAJIOT000I0KEHNE

PaBEHCTBa, KOTOPBIM TMOPOXKJIAeT OCHOBHBIC TPYJAHOCTH, KOTJa pPE€Yb HIET 00 ONTUMH-
3allMM HAJIOTOBOM cucTeMbl. COOTBETCTBEHHO MBI OCTaBIIIEM B CTOPOHE pPOJIb HAJIOTOB
B (MHAHCUPOBAHUHU TIPOU3BOJICTBA OOIIECTBCHHBIX OJIar, YCIOBHO WpEIIoJiaras, 49ro
OHO HE MOPOKAAET CYLUIECTBEHHBIX NepepacnpeieauTeNbHbIX TIOCIIEICTBHIA .

Wrak, OymeM cyuTaTh, YTO HAJOTOBBIC TIOCTYIJICHUS TOIHOCTBIO PAaCIpenesIOTCs
Cpeau HaceJeHUs B BHUJIE BBIILIAT, YMEHBIIAIONIUX 3KOHOMHUYECKOE HepaBeHCTBoz. Taxoi
CUTyallud HamboIee COOTBETCTBYET NPOTPECCHUBHOE HamorooOnoxkenue. [lpu mpoumx
PaBHBIX YCJIOBHSIX, Ye€M OBICTpee BO3PACTaeT CPEAHSSI HOpPMa HAIOTOOOJOKEHUS, TEeM
Oosblliee BbIpaBHHBAaHHE JOXOJOB oOecrmeunBaeTcsi. BmecTte ¢ TeM €CTECTBEHHO
MPEIOJIOKUTE (a HIDKE 3TO OYyIeT JOKa3aHo), YTO C YCHJICHUEM IPOTPECCHBHOCTH BCE
0oJiee MOIIIHBIM CTAHOBUTCS JECTUMYJIMPYIOIIEE ACHCTBUE HAIOTa.

Mpbl 3HaeM, 4YTO CTUMYJbl 3KOHOMHUYECKONM AaKTUBHOCTH B PBIHOYHOM SKOHOMHKE
BOIUIOMIAIOTCS TJIABHBIM 00pa3oM B yeHax, KOTOpble (HOPMUPYIOTCS, KaK MpaBUIIO, Ha
0aze npedenvuvix BeNUYMH. JlecTUMynHpyroliee IEHCTBUE HAIOTOOOIO0KEHUS HEMoc-
PEACTBEHHO 3aBUCUT OT €0 MpeoenbHOU HOpMbl, aKTyalbHOM JUIsl TOM WJIM WHOM TpYIIIBI
HaceneHus. VIMEHHO mnipenenbHas HOpMa OIpEAeNseT W3MEHEHHs B II€HEe, MO KOTOpOM
HAJIOTOIUIATENBIIMK MOT OBl peaNn30BaTh JOMOJHUTEIBHYIO EIUHHIYYy TpyAa, 4TOOBl 3a
CYET J0CYyra KOMIEHCHPOBATh MOTEPIO TOXO/1A.

Jlormka (¢GopMHUpPOBaHHS ONTUMAIBHOTO TPOTPECCUBHOTO HAJOra SICHEE BCETO
MIPOCIICIKUBACTCS, €CJIM OOpPAaTUThCS K BAapUAHTY HAJIOTOOOJIOKEHUS, MPEIIOJIararoIieMy
MOCTOSIHHYIO TpEeAeNbHYI0 HOpMYy. B 3TOoM cimydyae Mbl uMeeM J€I0 C JUHEUHbIM
noodoxoousvim Harocom. B camom nene, mockoibky t,=dT / dY tme Y- moxom wHAMBHIA
0 yIjaTel Hajora, a I — CyMMa, YIUIauuBaeMass MM TOCYAApCTBY, IOCTOSHCTBO i
MpEAIoaracT JUHENHYO 3aBUCUMOCTh 10T ¥,

B maparpade 6.3 orMeuanoch, YTO IOCTOSTHCTBO TPEIEILHON HOPMBI COBMECTHMO
KaK C TPOTPECCHUBHBIM, TaK M C PErPEeCCUBHBIM XapakTepoMm Hanoroobnoxxkenus. Ecmu
coOupaeMble CyMMBI TOJTHOCTBIO PACXOAYIOTCS Ha TIEIM TEpepacrpesiecsieHus] B TOJIb3Y
Maja0000eCIeUeHHbIX, TO HAJOT SBISETCS MPOTPECCUBHBIM U, Ooiiee TOTO, IS YacTh
HACEJICHUSI OH HezcamueeH. TeM, KTO MNPUHAMICKUT K ITOM YACTH, HAJIOrOBasl CXema
oOecreurBaeT yBeJIMUYCHUE, 2 HE YMEHBIIICHUE PACIIOIaraeMoro J0X0/a.

Urak, 3aBucumocts Tor Y mnpu JNMHEHHOM MOJOXOAHOM HAJOTe€ BBINVISIAUT Tak,
Kak u300pakeHo Ha puc. 9.4, T. €. umeeT Gopmy:

T==G+1,Y. (9-5)

' BeyBwkenne Ha IepeiHHil IUIAH IepepaclpeNeIMTeNbHON (YHKIMH HAJIOTOB XapaKTEPHO Ui

peaTBHBIX HCCIIEAOBAHMNA MPOOJIEMaTHKH ONTHMATBHOTO HAIOTOOOJIOKEHHS B TocieqHue necatwieTHs. OHO
MTO3BOJIMIIO TIPUUTH K EIOMY PSAY TEOPETHYECKH W TPAKTHYECKH 3HAYMMEBIX pe3ynbTaToB. HamomHMM, 9TO
B TOH Mepe, B KakOW OT 3TOW (PYHKIMH IOITYCTHMO OTBJIEKATHCS, ONTHUMH3ALUSA IOCTIDKAMAa Ha OCHOBE
npasuiia Pamcest.

2 Jlat  OpoCTOTHI  aAMMHHCTPATHBHBIC M3JCP)KKH  NPEANONATAIOTCS  NPEHEOPEKMMO  MAIBIMHL
@DaKTHYECKH HE COCTABIISET TPY/Aa CIENaTh MONPAaBKy HAa UX BEIINYHHY.
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Pa3ymeercsi, KOHKpeTHass BeIWYMHA  Ta-

pamerpa G u yrom HakioHa rpaduka K OCH

T OY, xapakrepusyromuid 3Ha4eHHE t, MOTYT

ObITh pa3NMYHBIMH; HMMEHHO WX 3HAUYCHUS U
MOJIJIEKAT ONITUMHU3AIINH.

3aBUCUMOCTh €CTECTBEHHO UHTEpIIpe-
TUPOBaTh CIEAYIOT UM 00pa3oM: Bce TIpakaaHe
OTYHCISIOT B TOJB3y TOCYAApCTBA OIMHAKOBYIO
JIONII0 JTOHAJIOTOBOTO JI0XOJa, a 3aTeM MOIYy4aroT
OT HEro BBIIUIATY B BHJE OJMHAKOBOW CyMMBI
G. Dta BBIIUIATa TPENCTABIACT COOOM axkKopo-
Y Y Hblll 2panm, T. €. HEYTO, OTIMYAIOIIEECS OT

aKKOPJIHOTO  HaJIOra  TOJIBKO  HanpasieHuem

IBUKEHHSI CpEACTB: HE OT TpaXIaHWHA K
-G rocynapcTBy, a Haobopot'. Ilockonbky akkopn-
HBIi TpPaHT HE 3aBUCUT OT TMOBEACHHUS TOIY-
qarens, OH, TaK JX€ KaK M AaKKOPIHBIA HaJOr,
HE CIocoOeH BIUATH HA YpPOBEHb aJUIOKa-
IIUOHUOU YPPEKTUBHOCTH.

[Ipu naHHOW cXxeMme IMOCTPOEHUsI 00s3aTeNnbCTB HaJor siBisercs HeraTuBHBIM (T< 0)
JUIS BCEX, Y€l [0XOJ HE JOCTUTaeT HEKOTOPOTO MOpPOTOBOr0 3HA4YeHHs Y *, KOTOpOE,
Oo4eBHIHO, paBHO G / t,. DTO 3HAYUT, YTO OJIATOCOCTOSIHWE TAaKUX WHAWBHIOB TOBHI-
IaeTcs HenocpeocmeeHHo B Pe3yJibTaTe MX B3aMMOJACHCTBHS C HAJIOrOBOM CHUCTEMOHM 3a
CUeT TMepepaclpesieieHus] 4YacTh JIOXOJOB Oojiee OOECIEYeHHbIX TpakaaH. Takum
oOpazoM, peanm3aius pacHpeleTUTEIbHBIX MTPHOPUTETOB MOXKET OBITh 3adHUKCHpOBaHa
0e3 oOpaleHust K BOIPOCY 00 opraHu3aluu OOIIECTBEHHBIX pacxoloB. B To ke Bpems
B CHJIy aKKOPJIHOTO XapakTepa rpanta G u30bITOUHOE OpeMs HEMOCPEICTBEHHO 3aBUCHUT
TOJILKO OT TapameTpa f,, UYTO COCTABIISET Ba)XHOE MPEUMYIIECTBO MNpPU aHAIM3E TaHHOM
(hOpMBI HATTOTOOOIOKECHHS.

Bmecre ¢ Tem paccmaTpuBaeMblii HaJIOI JOCTaTOYHO YHHUBEpPCAJEH B KauecTBE
MHCTpYMeHTa nepepacnpeneneHus, lloctosHcTBo BenmumuuH f, u C camo 1o cebe He
NPEISTCTBYET €ro HCIOJIb30BAaHUIO JUIS JOCTIDKEHHSI JIF0OOTO YPOBHS  COIMAIIBHBIX
rapaHTuil JJis HauMeHee OOecTeYeHHOW YacTH HaCelleHUs, eCJH, KOHEYHO, 3TH TapaHTUu
YKJIaJbIBAlOTCSI B OOBEKTHBHBIC OTPAHWYCHHUS, KOTOPBIE 3aJalOTCSl HKOHOMHYECKUMHU
BO3MOXKHOCTSIMH OBIIECTBA B IIETTOM”.

Pue, 9.4

! ®opMabHO TOBOPS, O PA3THYNH @ 3HAKE.

* Tak, oueBMIHO, uTo rpaHT G, ONpPENENAIONINI pa3Mep TapaHTHil, HM TIPH KAKHX OOCTOATENHCTBAX
HE MOXET OBITh OOJbIE CPEeJHEIYIIEBOrO NOHAIOTOBOTO J0XOda, a ¢ yueroMm "Beapa OykeHa" mepBBIH
CYILIECTBEHHO MeHbLIEe BTOporo. OIHAKO 3TO HE CBS3aHO C OCOOEHHOCTSIMH TOTO KOHKPETHOI'O MeXaHH3Ma
nepepaclpeneeHns, KOTOPhIi paccMaTpuBaeTcs B JaHHOM maparpade.
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[lockonbky TpM HCCIEIOBAaHUM ONTHUMAJbHOTO HAJOTOOOJIOKEHHSI JOXOJIOB B
[EHTpPEe BHUMaHUS HAXOAWTCA JECTHUMYJHMPYIOIIEe BO3JICHCTBUE TepepacnpeaeneHus
Ha TPy, Yalle BCETO pacCMATPUBACTCS CUTyallds, B KOTOPOH JTOXOJBI JTOMOXO3SHCTB
nupGepeHIUPYIOTCST  HUCKIIOYUTENIBHO HAa OCHOBE pPAa3NUYUuil B TPYIOBBIX YCHIIMSIX
(mpoctelmuii BapuaHT — B TPOJOJDKUTEIBHOCTH TPyJa) U B MPOU3BOAUTEIHHOCTH
(cmocobHOCTH (OpMHUPOBATH B EIWHHUIY BPEMEHHM TOT WJIM WHOW 10x01a), Paznmuuus B
CIOCOOHOCTSIX 3a/1al0TCS YK30T'€HHO, a TPY/IOBBIC YCHUITUS UCTIBITHIBAIOT BIIMSHUE HAJIOTA.

[IpeacraBum cebe  0OIIECTBO, COCTO-
dliee M3 JBYX TPYNN HWHAWBHUAOB, KaxKaas
U3 KOTOPBIX BHYTPEHHE OJIHOPOJHA C TOYKH
3peHUs] TPEINOYTEeHUH U TMPOU3BOJUTENb-
HOCTH, OJHAKO Y WYJICHOB TIEPBOM TPYIIIBI
MPOU3BOJUTENFHOCTD BBIIIE, YEM Y UJICHOB
BTOpOil. 3aBUCUMOCTH, XapaKTepHbIE AJIs Mep-
BOIl Ipymnmbl, MpeacTaBieHbl Ha puc, 9.5 (a),
a 3aBHCHUMOCTH, XapaKTEpHbIE HJsi BTOPOM
rpynnsl,— Ha puc. 9.5 (6). Hdoxox wuHIu-
BUJa B 00OMX cCiyyasx MpONOPIHOHATIECH
YHUCIIy OTPaOOTaHHBIX YacOB, KOTOPOE BBHIOH-
paeTcss B paMKax OJWHAKOBOTO JIJIsi BCEX
y? ¢onna Bpemenu. Ha puc. 9.5 (kak panee

Ha puc, 8.8) (GOoHI BpeMeHU H300paKeH B

BUJIE TOPU3OHTANIBHBIX OCEH, Ha KOTOPBIX

r CIpaBa HaJEBO OTOOpa)xaeTrcs MPOIOIIKH-

Iy ) TENBHOCTH  NOCVIa,  0003Ha4Y€HHas  COOT-

ercrenno LH ¥ LA o cresa HampaBo —

By ODONOJDKUTENBHOCTh  Tpyna, 0003HaueHHAS

g Liw Ly ( BepxHHE WHJIEKCHl BCIOIY B

JaHHOM  pazgene  0003HA4YalOT  HOMEpa

L Ly rpymn). CreBa HampaBo Ha TeX K€ OCAX

Puo. 3.3 MO>KHO M300pakaTh 3aTpaThl TPYaa.

Beprukamsusie ocu Y u Y®  coot-

BeTcTBYIOT goxoxaM. Ilpsmeie o' u o mpen-

CTaBJISIFOT COOOW JIOHAJIOTOBBIE OFOKETHBIC

orpanndenus. PaccrosHus mo ocsm Y' u Y* 1o Todek mx MIepeceyeHnsi COOTBETCTBEHHO

¢ o' 1 o HEOIMHAKOBEL, TOI/[A KaK PACCTOSHIS [0 OCSIM Liwld 10 touex MaKkcuMyMa

paBHBl JApyr napyry, B camom nene, GoHI BpeMeHHU, HaXOISAIIMKCA B PacHOpSKEHHUU

WHAWBUAA, B OOEUX TpYMIax OJWHAKOB, HO, 3aTPaTUB BECh 3TOT (OHI HA TPy, YIEH
nepBoi rpynmsl 3apadoTait Obl 00JIbILE, YEM WJIEH BTOPOM.

(a)

(6)
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9.6. OnTuMu3aLus JIMHENHOr0 MOIOX0IHOTO HaJIora

Touxu £4 4 E4 COOTBETCTBYIOT JIOHAJOrOBBIM COOTHOIICHHUSM JOXOJa M JOCYra,
BBLIOpAaHHBIM YJICHAMH KaXJIOW W3 TPy, wip MPOXOJAIINE Yepe3 3TU TOYKH
KpuBBIe Oe3pasnuuusi (B CHJIy BHYTPEHHEW OIHOPOJHOCTH TPYTIIL, HaanMep,I 4
XapaKkTepu3yeT B3aMMO3aMEHSEMOCTh JI0XOJa M JIOCyra A JI000ro W3 YIEHOB MEpBOMH
IpyIIbI).

[lycth ¢ menbio mnepepacrpenenceHus] I0XOAO0B BBOJISTCS HAJOTOBbIe 00s3aTeNbCTBA
no Qopmyne (t,Y - G). BroomKeTHbIE OrpaHUYEHUS TEPMEIIAIOTCS B TOJOKEHUE yl u
y%. DTO MOXHO MPEACTABUTH CIEAYIOUMM 06pasoM. JIMHHS o ITOBOpadMBAETCS HA yrOI,
COOTBETCTBYIOIIMIA MApaMeTpy f,, W HPHHEMACT MOTOXKEHHE [' (4, — MpOIOPLHS, B
KOTOPO# TOYKA MEPeCcedeHusl MpaBoil OCH C P JETHT pacCTOSHHE IO 3TOH OCH 10
TOYKH e MepecedeHns ¢ o'); Mmociae JTOro JuHMsS ' COBHraeTcs mapajienbHO BBEpPX HA
paccrosHue (G, AHQJIOIMYHO T€ K€ IapaMmeTpsl f, U G ONpeneNdoT NepeMeElICHNUe
BIOKETHOTO OTPAHHYCHHS U3 TIOJIOXKEHHS o B 3, a 3aTeM B Y.

Eln E} T¢ COOTHOIICHHS J0XOJa M JIOCVLA, KOTOpbIC BbIOpaHbl TpecTa-
BHUTEJISIMU JIBYX TPYII IIOCJIC BBEJCHUS HAJIOTa; Ruli e KpuBble Oe3paznuuusi, Ha
KOTOPBIX OHU TIPHU STOM HAXOJSATCS.

[lepepacmpenenenue  JA0XOA0B, KOTOpOe OOECIEYMBAETCS IMOCTPOCHHBIM  TaKUM
0o0pa3oM HaJOroM, BBIPAXKA€TCsl PACCTOSHUSMU MO BEPTHUKAIM MEXKIY MOCIECHAIOTORBIMU
U JIOHAJIOTOBBIMU OFOJKETHBIMU OTPAHHYCHHUSMU COOTBETCTBEHHO B toukax E | W E 1.
JIJis MHAWBUIA U3 TIEPBOM TPYIIIBI AT pemannalEl 0! oTpunarenbHa (OH  BBICTYIIAET
JIOHOpOM TepepacnpeaeneHus). UHIUBMI W3 BTOPOW TPYyNMbl BHICTYMACT PEIUMHEHTOM
W TIOJly4aeT BBIMTPHIII B pa3Mepe {E—0o?). [Ipy  OTCYTCTBHMH aJMHUHUCTPATUBHBIX
HA3JIEPKEK nepepacnpeﬂ-ep_glgllﬂ u (Ed=0 Gunm 6w paBHBl Ipyr Jpyry Iio
abCOJTFOTHOMW BEJTUYHHE. * !

Bmecte ¢ Tem HamorooOnokeHHe TOpoxaaeT H30bITouHOe Opemsi. UTOOBI BBHISBHUTH
(dakTopbl, OT KOTOPBIX OHO 3aBHCHUT, oOpatumcs K puc. 9.6, rae u300paxeHbl IBa
THIIOTETUYECKAX BapUaHTa TIOCICHAIOTOBOM KpPUBOW 0Oe3pa3imuuusi HEKOEro JOHOpa.
Oto guaun 1) u I, npoxomsiue depe3 Touky E’, KoTopas COOTBETCTBYET COOTHOIICHHIO

J0X0Jla W JOCyra Iocie yIaTel Hajora. JloHamoroBoe OOKETHOE OTpaHUYCHHE — a ,
nocneHanoropoe — g. Ilynktupneie nuaun U; u U, mapamienbHbl a, NpUYEM IepBas
n3 Hux kacaercs I;, a Bropas — I,. PaccrosHue o | BEPTUKAIH {Ey— U; ), oueBuaHO,

coorserctByer UHB mipu 1, a {E*— U, } — VUHB npu’? *

[Ipy mpouux paBHBIX YCIOBHUAX, 00€ OTH BEIWYHHBI, OYEBHAHO, TEM OOJbIIE,
geM OOJIBIIIE YTOJI MEXITy JOHAJIOTOBBIM M TIOCICHAIOTOBBIM OIO/PKETHBIMU OTPAaHUYCHUSMH.
Nubimu cioBamu, UHB pacmem ¢ ysenuuenuem . OgHa W Ta XK€ BeaW4WHaA TpaHcdepra
rpynmne ¢ Ooliee HHU3KUM JOXOJIOM MOXET, BOOOIIE TOBOpS, JOCTHUTAaThCS TPHU Pa3HBIX
cooTHomeHUsIX ¢ U G (4em OoJbllie TPaHT, TEM MEHBIIMM MOT OBl OBITH YIOJ MEXKIY

! 311ech HammIo npsiMast ananorus ¢ puc. 8.8 (maparpad 8.5).
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I'nmaBa 9. OnTuMabHOE HAJIOT000I0KEHNE

OIO/DKETHBIMH  OTPAaHWYCHUSIMH). [lpu 3a0amHblx mMpebdosaHusx K nepepacnpeoeneHuio
MuHumuzayus t 3a cuyem ysenudenus G B TeX Tpelenax, B KOTOPbIX 3TO JAOCTYMHO, U
COCTaBJISIET B IAaHHOM CIIy4ae 3a0ayy onmumMuzayuu.

IToueMy t HEBO3MOXHO YCTaHOBUTH CKOJb YIOJHO MajblM, HEOTPAaHUYECHHO
HapammBasg G. Kak BunmHo w3 puc, 9.5 (a), mepBas M3 ABYyX IpyII CIIOCOOHA BBICTYNATh
B KA4YECTBE JOHOPA TONBKO MPH TAKHX 3HAYCHHSIX L ' , TPH KOTOPBIX g' JEKHT HIDKE,
geM a'. UeM MEHBIIE /, TEM MEHBIIE PACCTOSHHE MEXKLYy TOYKAMH MEPECCUeHHs a' u b'
C MpaBOil OCBHIO, MEXKIY TEM CYMMa, COOTBETCTBYIOLAS 3TOMY pPacCTOSHUIO, 3aBEJOMO
MPEBBILIAECT pa3Mep rpaHTa.

Bmecre ¢ Ttem Bemumuumna WHB 3aBucur ot
TOTO, HACKOJIbKO BBIMYKJIbl KpUBBIE Oe3pa3inyusl.
Ha puc. 9.6 xpuBoii 6e3paznuuus I; COOTBETCTBYIOT
MEHBIINE YHUCThIE MmoTepu, 4yeMm KpuBoil I, . Huaue
TOBOps, nomepu, TPU TPOYUX PABHBIX YCIOBHSIX,
mem Oonbuie, yem 6vlie INACMUYHOCIb 3AMeujeHUs]
00x00a 00Cy2oM.

HamoMHuM, 4YTO  371aCTUYHOCTBIO  3aMEIIEHUS
IByX Oyiar a u b HaszpiBaetcs BenmuuuHa: [d(Q,/ Qp ) /
d(Py / Pyl : [(Pa / Po)] / (Qa / Qp)], rme Qa 1 Qy—
KomuecTBa Onar, a P, u P, — ux neHsl. Jloxox xapak-
Tepuszyercs eIMHUYHOM '"leHol", meHa pocyra —
npeneiabHass HOpMa  €ro  3aMeIleHus  JI0XOJ0M
(MRS). CoOOTBETCTBEHHO  D3JIACTUYHOCTh  3aMellle-
HUS € B JIAaHHOM ClIy4ae TpeJCTaBiIsieT coOoi
cootnomenune d(Y / L,) / (Y / L,): d(MRS) / MRS.
[Tpu OJIMHAKOBBIX nepepacipeeIuTeIbHbIX MIPUOPHUTETAX Oonee BBICOKOH
ANACTUYHOCTH 3aMEILIEHUS COOTBETCTBYET MEHbIIEE ONTHUMAJbHOE 3HAa4YeHHE t, IocC-
KOJIbKY MaciTad YUCTBIX TOTEpPh OrPAaHUYMBAET BO3MOXKHOCTU IepepacipeneiacHus (CM.
naparpag 9.5, B wactHocTH, puc. 9.3). KosndyecTBeHHO 3aBHCHMOCTH TaKOro poja ObLIH
onieHeHbl H. CTepHOM, pe3yibTaThl aHajln3a KOTOPOro MpeACcTaBlIeHbl Ha puc. 9.7'.

B xone aHanuza Aomyckanoch, YTO BCEM HWHJMBHJIAM CBOMCTBEHHAa OJHA U Ta XKe
3aBHCHMOCTh YPOBHS IOJIE3HOCTH OT J10XOJa M JIOCyra M YTO BO3MOYKHBIE BapUAHTHI (DyHK-
uuu nonesnoctu U = U(Y, L,) omnpenenstorcs pa3HbIMH 3HAYECHUSMU SJIACTUYHOCTH
3aMeMIeHUs] OCyra J0XOAOM €. DTH 3HAa4eHHWs IpeNCTaBlIeHbl Ha ocu abcmucc puc. 9.7.
Ha ocu opauHat mpencTaBieHbl onmumaibHble 3HAYEHUS TMpeleIbHOW HOPMBI 00JI0KEHUS
JTUHEHHBIM TPOTPECCUBHBIM HajioroM Ha aoxon T*, KpuBble Ha pHCYHKE (QUKCHPYIOT
3aBUCHUMOCTH T* OT € NpHU Pa3IMYHBIX 3HAYEHUSIX IMapameTpa, OTpakarollero TpeOoBaHUs

' TIpusomures no: Myles G.D. Public Economics. Cambridge University Press, 1995.
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9.7. OnTuMH3a¥ii HETMHEHHOTO IPOTPECCUBHOTO MOAOX0HOTO HajIora

K paBeHCTByl. Uewm BbIIIE pacrosnokeHa KpuBas,
T TEM JKecTde TMepepachpenennTenbHbie  TpeOo-
! BaHMSI W TEM COOTBETCTBEHHO BbIIIE t* (M Tem
OoublIe, ClIeJIOBATENLHO, HMHB, KOTOpo€e
MIPU3HAETCS OMPaBIAHHBIM).

[To ounenmxke H. Crepna, 3HaueHue € I
aMEepHUKaHIIEB MyXCKoro rmona Omu3zko k 0,4
Ecnu wucxomute W3 3TOM BEIWYMHBI, TO MpHU
OTHOCHUTEIILHO  yYMEPEHHBIX  TpeOOBaHUAX K
paBEHCTBY, ONM3KUX K YTUIUTAPUCTCKUM, OII-
THMajbHas CTaBKa JIMHEHHOTO  ITOJ0XOJIHOTO
HaJlora COCTaBJS€T OKOJIO OJHOW TpETH, a TMpHU
Pnc. 9.7 Oomee  KECTKUX TPEOOBAHUSAX  MPHUOIHKACTCS

K JIBYM TPETSIM.

9.7

b 10 =0

— -

=y al

OHTI/IMI/I3aIII/Iﬂ HeJIMHEHHOI'0
IIPOIrpeCCUBHOTO MOAO0OX0AHOI'0 HAJIOIr'a

Ha mpaktuke B OOJBIIMHCTBE CTpPaH, HCIONB3YIOMIMX MOJOXOIHBIA HAJIOT, B TOM YHCIE
B Poccuiickoii ®enepanuu, mnpeaenpbHas HOpMa HaJOTOOOIOXKEHHSI YBEIMYMBAETCA C
pazmepoM noxoxa. Kak mpaBuio, numa ¢ Hanbosee HU3KMMHU JOXOJaMU OCBOOOXKIAI0TCA
OT TOAOXOAHOTO Hayora (T. €. ajug Hux t, = (), Torma KaKk MakKCHUMaJbHbIE 3HAYEHUS tp,
B psi/ie CTPaH JOCTUTANIU B OTAeNbHbIE Tepuo il 80—90%.

XOoTsl TEHACHIMS K BO3PACTaHHIO TMPEACTBbHOM CTaBKM C POCTOM JOXOJa COXpa-
HAETCS, 3a MOCIEAHUE JAECITHIETHS OHA CTaja 3HAYUTEIIbHO MEHEE BBIPAXXCHHOW, YeM
npexae. B 9ToM Hamo omnpeneneHHOE BBIPAKEHHUE CTPEMIIGHHE ONTHUMH3UPOBATh
MOCTPOCHHE TMOAOXOoAHOro Hamora. C TOYKM 3peHUs TEOPHUH MUHUMH3AIUS MOTEeph
MIpEANOaraeT yMeHbuleHue t, C yBeIIMYeHUEM J0X0a.

UtoObl yOemuThcsi B ATOM, NPEXKIE BCEro MOKAXEM, YTO 3aMeHa IOJOKUTEIHLHOTO
3HAYEHUS 1, HYIe6biM IS TUI C HAUBLICWUMU 3apabomkamu CHOCOOHO oOecreyuBaTh
[Mapero-ynyumienne. byaem, kak u B mnpeaplaynieM mnaparpade, paccMarpuBaTh
O0IIECTBO, COCTOSAIIEE W3 JABYX BHYTPCHHE OJHOPOJHBIX TPYIIT HWHAWBHIOB, OJHA W3
KOTOPBIX  OTJMYaeTcsi Oonee  BBHICOKOW  MPOU3BOAUTENHHOCTBIO;  MPOTPECCUBHBIN
MOJAOXO/HBIM HAJOT UCIOJIb3YyeTCSl HMCKIIOUUTEIBRHO B MEPEepaclpeieIUTENbHbIX IeIIsX.

! Peup mmer o mapamerpe I, KOTOpbIii (UIYpHpYeT B CHelH(pHUECKOHl (GYHKIMH OOIIECTBEHHOTO

OnarococTosiuus, npemioxkeHHoi Jx. Mupmucom (3Ta QyHKUMS B psizie cllydyaeB TEXHHYECKH yaoOHa Juis
HCCIIEI0BAHUS ONTHMAIbHOTO HAJIOT000I0XKEHHS).
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I'nmaBa 9. OnTuMabHOE HAJIOT000I0KEHNE

Pucynok 9.8 wmmocTpupyeTr BBIOOp MeEX-
oy noxoaoM Y M JocyroM L, B yclnoBusix Henu-
HEMHOr0 NOJOXOAHOTO HAajora, KOTOpBIA Je-
JaeT UMHAMBUJ, NpPUHAMJIEKAMMN K TCpymmne
noHopoB (nHauBuA D). OTpe3ok mpsmon a —
JIOHAJIOTOBOE OIO/DKETHOE OrpaHUYEHHE, KpHU-
Basg g— OIO/PKETHOE OrpaHUYEHHE IIOCIE BBE-
JI€HUs1 TOJOXOJHOr0 Hajlora C MOBBIILAIOIIEH-

CAd IpeHeiIbHOU CTaBKoﬁ"l‘” Touka E; ¢uk-
CUPYET COOTHOLIEHHE A0XO0Ja WU J0Cyra, KOTO-
poe D BwIOMpaeT mnpu OIOHKETHOM OTpPaHH-
YEHUU g.

[IpencraBum cebe, YTO Ha OCHOBE WH-
¢dbopManiuun o BBIOOpE, CIETAHHOM JIOHOpaMH
B TNpEAbIAYIIEM TOdy, NPUHUMAETCS peIICHUE
CKOPPEKTHUPOBATH MOJIUTUKY HaJIOTr000J10-

Pc. 9.8 *KeHusa. [Ins  1J0X0omOB HMXKE TeX, KOTOpbIE

(dakTHueckn 3apaboTany JOHOPHI (T. €. HHXKe

Y|, uro cooTBercTByeT Touke E;), coxpansercs

MPEKHSAA IIKana, a CPeACTBa, KOTOpPbIE MOTYT OBITh MOIYUYEHBI CBEPX TOTO, OCBOOOXK-

JAIOTCS OT HAJIOrooONOXKeHUs N0Xoaa. B pesynbraTe OIOKETHOE OTpaHUYCHHUE IpaBee
E| mpuobperaer popmy oTpeska mpsimoii d.

Y [10HOpOB MOABISETCS CTUMYJ YBEJIMYUTh TpPyAOBble ycuiauss. B camom gene,
npoxofsmias yepe3 E; xpuBas Oe3paznuums [, 3aBemomo mepecekaer d (IMOCKOJIBKY OHA
Kacaercss g), TaK 4YTO TMPEKHHWA BBHIOOP HEAIECKBATCH HOBBIM YCIOBUSAM. COOTHOIIICHHE
noxoAa M Jocyra, ajekBatHoe E; ,ocTaeTcs NOCTYNMHBIM AJis TOHOPOB, HO OHHU MpPEAINo-
9UTAlOT HOBOe. Peub maer o Touke E;, depe3 KOTOPyH MPOXOAMT KpuBas Oe3pazimuust
I, , nexxamas Beme 1.

Takum obOpazom, oOracococmosinue OoHopa nogviuiaemcsi, OIHAKO  HANO208ble
nocmynienusi, a CIEJ0BaTEIbHO, BO3MOXKHOCTH TE€pepaclpe/elieHusi B IMOJIb3y BTOPOMH
Ipynnbl, ocmaromcs HeusmenHviMu. B camoM Jniene, 10 KOPPEKTUPOBKU JIOHOP OTIaBal B
BUJIE HAJOra CyMMY, COOTBETCTBYIOIIYIO PAacCTOSHUIO MO BepTukanu (a—- E; ), a mocne
KOPPEKTUPOBKHU - CYMMY, COOTBETCTBYIOIIYIO (@—- E; ). DT CyMMBI paBHBI JIPyT HPYTY,
mockoJibKy a u d mapaienbabl. Hamuro [Mapero-ymydmenue.

Heckonbko W3MEHUB XapakTep KOPPEKTUPOBKH, MOXHO JOOUTHCS OTHOCUTEIb-
HOTO YyYUleHUs NONONCEHUs. 6mopol 2pynnel (PEUUIUEHTOB) U JaXe OJHOBPEMEHHOIO
VAYUULEHUS] NOJIOHCEHUs. 00eux cpynn.

' Poct mpemenpHOI CTaBKH, OYCBHIHO, O3HAYAET, YTO YroJl MEXKIY MOHAIOTOBBEIM H ITOCICHAJIOTOBBIM
OIO/KETHBIMI OTPAHWYCHUSMH yBEIMUMBACTCA 10 Mepe pocTa Y, KOTOPBIH U CHITy CACTAHHBIX B MPEABIIYIIEM
naparpade IpeanoIoKeHU onpeaeseTcsi pocToM L.
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9.7. OnTrMHu3aIus HEIMHEHHOTO IPOTPECCHBHOTO ITOI0XO0IHOTO HAjora

Homyctum, d4ro ans  opraHoB, (opMu-
PYIOIIMX  HAJIOTOBYIO  MOJUTHKY, JIOCTYITHA
Y Takas nHpopManus 0 MPEANOYTEHUAX
JIOHOPOB, KOTOpasi TMO3BOJSET 3a(pUKCHUPOBATH
HE TOJBKO (PAKTUYECKH CHCTAHHBIA  UMHU
BBIOOp (TOuky Ej), HO W B 1EIOM KpHUBYIO
o0e3pazmuuust  [;. Torma HamoroBas mikama
Morjia Obl OBITH CHPOEKTUPOBAHA TaKUM 0Opa-
30M, 4TO MOCTICHAJIOTOBOE 010 KEeTHOE
orpanuyeHue TmpaBee Touku E; mpuoOperaer
dbopMy mapalienpbHOM a Kacamenvhou Kk 1.
Orta KacareibHas x u300pakeHa Ha puc. 9.9,
MPEACTABISIIONIEM €000 MOIU(PUKALUIO PUC.
9.8; x , oueBuaHO, mpoxoauT Mexay d u
MPaBbIM YYaCTKOM g.
Takum  oOpa3zom, HyJeBas  NpeaeibHas
Pug, 9.9 CTaBKa BBOAMTCA AJI1 J0OXOJOB, HauMHad ¢ Y.
OTOT pa3mep [0X0Ja COOTBETCTBYET TOuke Q,
B KOTOpOM X Imepecekaer BepTUkanb E(Lq.
IIpn nmoxomax MeHpIIMX, 4eM Yo ,COXpaHseTcs IKana, COOTBEeTCcTByromas g MHbimu
CIIOBaMH, TOCJICHAJIOTOBOe OIOKETHOE OTrpaHMYCHHE KOHCTPYHpYeTCsS B BHJE JIMHUH,
MMEIOIICH TOPU3OHTANBHBIN Yy4acTOK SQ 3DTOro MOXXHO JOOUTHCS, COOTBETCTBYIOIIUM
06pa3oM MoAGHpast nepeseHHbie BETHIUHEL £y, 1 G

E;, T. e. Touka kacanus Xx u I, Quxcupyer BBIOOp MOHOpPa B HOBBIX YCJIOBHSX
HaJIOroo0aokeHus1. Jlerko BHAETh, YTO JIO00M HHOM TOYKE Ha HOBOM OIOMKETHOM
OTPaHMYEHUH COOTBETCTBOBANA OBl KpuBas Oe3paznuuusi, Jexamlas HiKe, 4yeMm .
Benuuuna {a — E;} Oombme, uem {a — E;}. CnegoBarenbHO, Hajloropas NIKaia,
aJiekBaTHasi HOBOMY OIO/DKETHOMY OTPaHUYCHHIO JOMaHOW (OPMBI, MO3BOJSET HOBbICUMb
HA0208ble niamedcu 6e3 CHUdNCeHUs. YPO8Hs 01a20cocmosnnus 0oHopos. [IpudnHa cOCTOUT
B TOM, YTO 9Ta IIKaJla [0 CPABHEHUIO C MPEAbIAyIIeH CTUMYJIHUPYET yBEIUUYEHUE TPYIOBBIX
ycwinid D. YBenuyeHuWE HaJIOrOBBIX IUIATEKEW IMO3BOJISIET OTHOCHUTENIBHO YIIYUYIIUTh
MIOJIOXKEHUE TPYIIIBI PEIIUITHEHTOB.

JomyctuM  Temneps, 4TO CKOHCTPYHPOBAHO MOCIICHAIIOTOBOE 010 KEeTHOE
OTpaHHYEHUE JOHOpa, KOTOpPOE TMpaBee TOYKKM E; Takke mnpuoOpeTaeT BUI OTpe3Ka
MpSIMOHM, TMapajuIeIbHOW @, OJHAKO TIPH O3TOM TPOXoauT wmedxwcoy d u X. Ilpm
COOTBETCTBYIOIIEH HAJIOTOBOW IIKale€ o0Oe TPYIIbl MPHOOPETAIOT MPEUMYINECTBA, I10
CPaBHEHUIO CO IIKAIOW C TIOBBIIAIONICHCA NPEAETbHON CTaBKOW, MOPOXKIAIONIEH
OI0/PKETHOE OTpaHHUCHUE Y.

==

Yo

: KOHerTHeC (6] HOZ[06H01"0 poaa 6IOH)KCTHI)IX OTPpaHUYCHUAX TOBOPUTCS B cnez[y}omef?l TJ1aBc.
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I'nmaBa 9. OnTuMabHOE HAJIOT000I0KEHNE

Pazymeercsi, mepBOi rpymme  BBITOAHEE, YTOOBI MpaBBIi  y4acTOK  HOBOTO
OIO/DKETHOTO OrpaHWYeHHsI ObUT ONmxke K oTpe3ky d, a BTOpoil — 4YTOOBI OH ObUT OJIKe
K OTpe3Ky X. Bompoc o TOM, HauMHasi ¢ Kakoro ypoBHS J10XOJa CIEQyeT YCTaHABJIMBATh
{m PaBHOW HYINIO, OCTaeTCS IMOATOMY MPEAMETOM CTOJKHOBEHHS HHTEPECOB M TpedyeT
MOJIUTHYECKOro pemeHnus. CHeKTp BO3MOXKHOCTEW TEM IIMPE, YeM HUdCe NOopo206blil
pasmep ooxoda Yp. Pacnonoxxenue Touku () 3aBUCUT OT KPYTH3HBI KPHBOW Oe3pazmuyus
I}, T. . OT B3aUM0O3aMEHSIEMOCTH JIOCYTa U JOXO0/A.

[[Ixambl MOJOXOMHOTO HAJOra C HYJEBOM MpPEAETbHOW CTaBKOM, YCTaHABIMBAEMOW
HAa4YMHAS C J0XoAa OT Yo M0 Y , HECOMOCTaBUMBI MEXAy coboi mo kputeputo [lapero.
Bri6op B paMkax HMMEIOMIETOCS CIEKTpa MPENojiaraeT HEMOCPEACTBEHHYIO OpPHEHTAIUIO
Ha KOHKPETHBIE paclpeaeiuTeNbHble MpUuopuTeThl. BMmecTte ¢ Tem mepexon x sroboil U3
TakuX [IKajd oOecrmevyWBaeT, MpU MPOYUX PaBHBIX YycioBusX, [lapeTto-ymydineHue o
CPaBHCHHIO CO IIKaJOW HAJIOTOOOJIOKEHHS, TMPEAyCMATPUBAIOIICH IOBBIMIAIONTYIOCS
MpeACIIbHYIO CTaBKY (¥ Oosee Toro, Mo0yio ty, > 0).

B kakoii Mepe BbICKAa3aHHBIE BBIIIE COOOpaXEHUS MOXKHO peajn3oBaTh B
KOHKPETHOW HAJIOTOBOM mosutuke? DOTo pemammuM obOpazoM 0T wuH(popmanmu,
JOCTYIHOM TOCYJapCTBEHHBIM oOpraHaMm. Tak, 4TOOBl MOCTPOUTH ONTHUMAIbHYIO IIKaly,
MOPOXKIAIONIYI0  OIOJDKETHOE  OTpaHHuYEHHUE C  TOPHU3OHTAIBHBIM  OTpe3koM  SQ,
HEOOXOUMO C BBICOKOW CTEMEHBIO TOYHOCTH OMPEICNIUTh MOJOXKEeHHe Touku Ei, u
dbopmy kpusoii ;.

VYuutpiBas, 4YTO B JCHCTBUTEIBHOCTH HAJOTOIUIATENBIIMKA HE JENATCS Ha JIBE
OJTHOPOJIHBIE TPYIIBI, HICHTUPUIMPOBATH YPOBEHb J0XOoAa Y*, HauMHAas C KOTOPOTO
IpeAesibHasT HOpMa [JOJDKHAa CTaHOBUTHCS HYJIEBOM, BecbMma Henerko. Kak mnpu
3aBBIIIICHHOM, TaK W MPH 3aHWKEHHOM 3HaueHWU Y* He olecreuynBaeTcs aJeKBaTHOE
CTUMYJTHUPOBAHUE TPYIOBBIX YCHWIHA pPaOOTHHKOB, OOJAJAIOIINX HAWUBBICHICH TPOU3-
BOJUTENBHOCTBIO. B pe3yibrare HaJOroBble MOCTYIUIEHUS HE JIOCTUTAIOT ONTUMAJIbHOTO
YPOBHSI.

[IpuMeHHTENTPHO K 3aBBIIICHHBIM 3HA4YeHUAM Y* JTO oueBHgHO: ecnmu D —
pabOTHHMK C HaWMBBICHIEH TMPOW3BOAUTEIBHOCTBIO, TO mpu Y* > Y| ycraHoBieHue t, Ha
HYJICBOM YpOBHE HE MpPHUBEAET K YJIYYIICHHUIO (PaBHOBECHBIM OCTAHETCS COOTHOIICHHE,
¢ukcupyemoe toukoit E;). UTo ke Kacaercsi CUTyalluu C 3aHIKCHHBIM 3HaueHHEeM Y *,
TO ee WumocTpupyer puc. 9.10.

[lycth monwWTHKa HATOTOOONOXKEHHSI JOXOAOB CTPOUTCS HA OCHOBE TeX IMPEICTaB-
JEHUH O BO3MOXKHOCTSAX H TMPEANOYTEeHUSX JAOHOpoB (rpymma D), kotopwie ObLIH
orpaxkeHsl Ha puc. 9.8 m 9.9. CoorBercTByromme JUHUM a, g U d BOCIpPOU3BEICHBI
NyHKTHpOoM Ha puc. 9.10, Ha KOTOpBI TEpPEHECEHBI Takke (PUTYPUPOBABIIME Ha
npensinymmx pucyHkax todkd E;, E; m Y. OgHako momycTtuM, 4TO Tpynma paOOTHUKOB
C HauBBICIIEH NPOU3BOAUTENBHOCTHIO OblIa HMIEHTU(UIMPOBAHA HEIOCTATOYHO TOYHO.
B nmeiicTBUTENHHOCTH UWMEIOTCS pPa0OTHUKH C emle 0ojiee BBICOKOW IMPOHW3BOMU-
TEIBHOCTHIO, BO3MOXXHOCTH  KOTOPBIX  OIHMCHIBAIOTCS  JOHAJIOTOBBIM  OFOJKETHBIM
orpannueHuemM a*. IHauBuaa, MpeACcTaBIsIONIEro 3Ty Tpymiy, OyaeM Ha3biBaTh D*.
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9.7. OnTrMHu3aIus HEIMHEHHOTO IPOTPECCHBHOTO ITOI0XO0IHOTO HAjora

IIycte Ta mKasa NOJOXOAHOIO  HAajora
C NOBBIIAIOMIEHCS ty, KOoTOpas g D MOpoX-
nana OIOPKETHOE OrpaHWYEHHE g, IOPOKIAeT
s D* OwmxerHoe orpanudenue g*. Ilpu
sToi  mKkame D* BpIOupaer CcOOTHOIIEHHE
JI0X0Aa M Jocyra, cooTBeTcTBytomee E;*
[Tocne  ycraHoBieHHWS  f, paBHOM  HYIJIIO
HauMHas Cc Y| MpaBas 4acTb WX OIOJKETHOTO
orpaHuueHus npuoOperaer nans D* mnonoxe-
Hue d*, oTpe3ka mpsAMoOil, mapaminenbHOH a*
U CMbIKatomerocss ¢ g* B Touke S* Haxo-
nsuericss Ha ogHou ropusoHtanu ¢ E;. Teneps
D* BbIOMpaeT COOTHOILEHUE 10XO0Ja M J0CYra,
cooTBeTcTByIomee E,* Ero mosnoxxenue syuduie,
yeM Ipu cooTHomeHun E*, oanako Hanor

OH IJIaTUT B MEHbIIEM pasmepe ({a* - —FE,*} <
< {a* E*}). CrnenmoBaTenbHO, MPU MPOUYUX
paBHBIX  YCIOBHSX,  IPOUTPBIBAIOT  PEIH-

Pue, 9.10

nueHTsl. Yem Oosbuie paznuyatrorcss D um D*,
TEM JieBee OKa3bIBaeTCsl TOUKa S* M TeM MEHbIIE,
npu POYNX PaBHBIX YCIIOBUSIX,
BO3MOKHOCTEH U1 epepacipeesieHus: ooecredrnBaeT Hajloropas Ikasa.

JUia Toro 4ToOBl TOCHE KOPPEKTHUPOBKM TIpynma D* mnmatmna Takoil e Hajor,
Kak JI0 Hee, IMpaBas 4YacTh OIOJUKETHOTO OTpaHMYEeHHs [JOJDKHAa Obula OBl 3aHUMATh
nonoxenue d** (anamorus ¢ d mna D). Torma TpynoBele ycunus Obutd Obl Oosiblie, a
YPOBEHb OJIarOCOCTOSIHUS MOT OBITh BBINIE, YTO BUAHO, €CIHM CPaBHUTh TOYkH E,* u
E;**. lns sTOoro moporoBoe 3HaueHHe Y* cienoBajo Obl yCTaHOBHTH HE Ha YpOBHE Y,
a Ha 60J1ee BHICOKOM ypoBHE Y | *.

Bmecre ¢ TeM He MHCKIIIOUEHO, 4YTO KOPPEKTHPOBKA OKAXKETCS BBITOJHOW Jaxke
P HEJOCTAaTOYHOM ydeTe ocoOeHHocted D*. Ecmm sta rpynma, cocrosimas W3 TaKHX
WH/MBUJIOB, KpailHE HEMHOIOYMCIEHHA, & OCHOBHYIO MAacCy HaJOroOB MOKHO IIOJIyYHUTb,
palMOHATIBHO CTPOSl MOJUTHKY IO OTHOIIEHUIO K Oojieeé MHOTOYMCIEHHOM TIpymme, K
KOTOpOH OTHOcHUTCS D, TO IpUEMIIEMbIE PEe3yJIbTaThl MOTYT ObITh MOJYYEHBI, HAalpHUMeEp,
IIPY BBEICHNUU HAJIOIOBOM IIKAJIbl, OTBEYAIOLIEN OrPaHUYEHHIO X Ha puc. 9.9.

Wrak, CylecTBEHHO, YTO CpeAM HaJOrOIJIATENbIIMKOB HMMEETCS MHOI0 TPy,
pasIuYaoIuXcs CIIOCOOHOCTBIO 3apadaThiBaTh 10XOX, W 3TH TPYMNIbl HEOAMHAKOBBI IO
YHUCIEHHOCTU. PekoMeHJalnMs yCTaHaBIMBaTh HYyJIEBOE 3HA4YEHHUE t, HauumHas C HEKOTO-
POro MOPOroBOro A0XOAa OKa3bIBAETCs B ITOM CBSI3M HE OYEHb 4eTKOH. OHAKO, HECKOJIBKO
MIPOIOJKUB PACCYKIICHHSI, MOKHO BBIBECTH NMPAKTHUECKH TOJIE3HOE 00uUjee npasuo.

BHoBb oOpatumcs k puc. 9.10 u mpenctaBUM Takyl0 HaJIOTOBYIO MIKaly, KOTOpas
nodyxnana 61 D* BeIOMpaTh coueTaHue A0X0/aa W JA0CyTa, COOTBETCTByromIee Ex** a D —
00HO 43 Pa3HOOOpa3HBIX COYETAHUH, COOTBETCTBYIOIIMX S. DTa IIKaja OTBevyayia Obl
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I'nmaBa 9. OnTuMabHOE HAJIOT000I0KEHNE

PacCCMOTPEHHBIM YCJIOBUSM ONTUMAlIbHOCTH, W 00€ TpyHnmbl JOHOPOB BHOCHIU OBl
MakcUMajbHble HAJOrOBBIE TIaTexu. B camom gene, sn06as Touka Ha oTpeske d
paBHOLIeHHA E) B TOM, YTO OTHOCUTCS K pa3Mepy HAJOTOBBIX BBIILJIAT.

Ecnu pasnuume B goxonax IBYX TpyII CYHIECTBEHHO, TO, kKorma ans D* akrtyampHa
HyJIeBas INpeAenbHas HopMa, D CTalKUBaeTCsl C nO3UmMueHOU t,, MOCKOJBKY Ul TPYIIIBL,
K KOTOpOW MNPUHAMICKUT [, MPAKTUYECKH HEIOCTHKUM TOT YPOBEHb Y, HauMHas C
KOTOpPOro TpHUMEHsieTCs HyJseBas t,. ClenoBarenbHO, paccMaTpuBaeMasl THIOTETHYECKas
1IKajaa MOopoXKAaeT OIJKETHOE OIrpaHUYEHUE, nepecekarouee OTpe3oK d B HEKOTOPOH
TOUKe, I/ie OI0/PKETHOE OrpaHUYCHHE Kacaemcs OAHON U3 KpUBBIX Oe3paznuyus D.

Konp ckopo rpynnm JOHOPOB MHOIO, aHa-
JIOTUYHBIE TOJIOKEHUSI OTHOCATCS K KaXI0H U3
Hux. CnenoBarenbHO, ONTUMAIbHOE OIOJKETHOE
orpaHnueHue kak Obl "oOTekaeT" Te€ KpUBbBIE
0e3pa3inuuusi, Ha KOTOPBIX OKAa3bIBAIOTCA COOT-
BETCTBYIOIIME TPyNIbl IMOCIE YyIUIaThl HAJIOTra.
310 n306pakeHo Ha puc. 9.11: y — ontumanbHoe
OropkeTHOE orpanmuenue, I, I, I, I; , 1. —
MOCJICHAJIOTOBbIE  KpUBbIE Oe3paznuuusi MATH
IpyIIl JOHOPOB, M3 KOTOPBIX KaxJaas IOCIe-
Aayomas — oTiau4Yaercs Oosblied  MPOU3BOAHU-
TeapHOCTRIO, E, , Ep, E., E4, E. — COOTBETCT-
BYIOILIME TOUKM KacaHus. [Ipumem BO BHHMaHWUe,

L L, YTO KpUBbIE Oe3pa3nuuus Uil J0Xoda U Jocyra

Puc. 9.11 BBITYKJIBI, IPUYEM 4YEM IMpaBee [0 JIMHUHA Y

pacmojyio’keHa TOuYKa KacaHus, TeM OoJbliee

abcomoTHOe 3HaueHue dY / dL, XapakTepHoO, IpU

MPOYMX PABHBIX YCJIOBHUSX, I COOTBETCTBYIONIEH KpHWBOW Oe3pa3nuyus B JIaHHOW

touke. B camom nmene, L, = 1 - L, , a dY / dL,, Bo3pacTaeT OT rpymme K rpymnmne. Takum

00pa3oM, HAKJIOH IIOCIIEHAJIOTOBOTO OIOHKETHOTO OTpaHUYEHUs, HAlpuMep, B TOYKE

E. Menbme, uem B Touke E,, u T. A. Takoil TeHAEHUWH, B TPHUHLMIE, COOTBETCTBYET
yMeHbUeH e NPedelbHO CABKY HAN0200610MCeHUsA 00X00d TI0 Mepe ero pocTa’.

Wrak, MBI mpUIUIM K BBIBOJY, YTO, HWCIOJNB3YsS MPOTPECCHBHOE HAIOTOOOJIOKEHUE
70X0Jla, 1IeIeco00pa3Ho, MpHU MPOYUX PABHBIX YCIOBUSX, YCTaHABIMBATH IOHIKA-
IOIIYIOCS TIPEAENbHYI0 CTaBKy. [I0CKONBKY peub UAET O meHOeHyuu, TeM caMbiM 00OCHOBaH
opueHmup JJi1 HAJIOrOBOM MOJMTHUKH, KOTOpPBIM MOXXET OBbITh TOJE€3€H JAaxe Mpu

! HenocpenctBeHHBIM 0OBEKTOM BBIOOpa U KaXKJOTO HWHIMBHIA BHICTYNAeT 3HAUCHUE LW , T. €. JUI

Hero peansHo 3uaunMbl dY / dL,, v dT / dL,, (T— wnanor, a Y — nonanorossiii noxoxn). ITostoMy t,umeer
CMBICH TIpencTaButh Kak d1/dY =dT/dL,, : dY/dL,,.

®dopma MOCIECHAIOTOBOTO OFOJIKETHOTO OTPAHWYCHHS TAKOBA, YTO dl(Y -T7)/dL, > 0. Ecom dY / dL,—
xoHcranta, 10 d°T / dL,, <0 u dt,, / dY =d’T/dY < 0.
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9.8. OnTuMansrHOE HAJIOr000JI0KEHHE U HAJIOIOBast MOJIMTHKA

HEIOCTaTKe JETAJIbHOW HMHPOpPMAaLMU O MPOU3BOAMUTENBHOCTH M MPEANOYTEHUSIX
OTAENbHBIX TIpynm. Jlaneko He Bcerza HMMEIOTCs JaHHble, I03BOJIAIOLINE OJHO3HAYHO
BBIOpAaTh ONTHMAJBHYIO HAJOTOBYIO IIKaly, HO €CTh OCHOBAaHHS, BO BCSKOM CIIydae,
OTBEPrHYTh BECbMa MOIYJIIPHYIO HJICI0 OBICTPO BO3pACTAIOILEH NMpeiebHOM CTaBKU.

Ha nmepBBlii B3MIA 9TO  NPOTHBOPEYUT  OOLICTIPUHATHIM — MPEACTABICHHUSIM O
cnpaBeanuBocTH. OJHAKO, KaKk OBLIO IOKA3aHO, €CIAM LEdb COCTOMT HE B YMEHBLICHUU
HEpaBEHCTBA JIIOOOW ILEHOW, a B MAaKCUMAJIbHOM YIYYIICHUH IIOJIOKEHUS HYXIAIOLIMXCS,
MMEHHO ONMCAaHHBIN moaxoJa ONTUMAJICH, IIOCKOJBKY OH OTHOCHUTCJIBHO IIOBBIIIACT
nepepacnpesenuTeNbHble BO3MOKHOCTH.

O3HavaeT M CKa3aHHOE, YTO HamOONbIIeH JOJDKHA OBITh TpeAeNbHas HopMa
HaJora Juid JIUI C HauMEHbIIMMHU Aoxoxamu? HeoOxoauMo MMeTh B BHIY, YTO BBILIE
[ia pedb O Pa3IMYHbIX IPyMnax 0oHopos. Koilb CKOpO MPOrpecCHUBHBINA HAJIOT paccMaT-
pUBaeTCs KaKk MHCTPYMEHT IepepaclpelielieHus, MpeArnosiaraercs, 4ro (kak o0 3Tom
y’K€ TOBOPWJIOCH B CBSI3U C JIMHEHHBIM HAJIOrOM) COOpAaHHBIE CYMMBI 8 DAMKAX CAMOU
HAN02060U cXembl TIEPEAlOTCs B BUJAE I'PAHTOB JIMIAM, Y€l J0XOJX HE JOCTHIaeT HEKOEro
MIOPOrOBOTO YpOBHA. Il COOTBETCTBYIOIIMX TPYHI peyunueHmos HAJIOr OTpULaTeIeH
¥ YMEHbILIAeTCs M0 a0COIIOTHOW BEIMYMHE B CIIydae pocTa 3apadaThiBa€MOro J0X0/a.

9.8

OnTuMajJbHOE HAJIOT000J0KEeHU e
M HAJIOTrOBAas NMOJUTHKA

OnTuMu3ams HaJIOTOOONOKECHHsSI, KaK MBIl YOSJIMIIUCH, MPEANONIaracT ajaeKBaTHbI U y4YeT
MHOTO00pa3HBIX (HaKTOpPOB, JIGKAIIUX KaK Ha CTOpPOHE TIPOM3BOJCTBA (HampuMep,
pa3nuuvs B MPOU3BOJUTENHHOCTH TPYII), TaK M Ha CTOPOHE MOTpeOseHHs (Hampumep,
dbopMBI KpHUBBIX Oe3paznmmuusi). bomee Toro, oHa TpeOyeT COBMEIICHHS ITO3MUTUBHOTO
UCCIIEIOBaHUsI C HOPMATHUBHBIM, TOCKOJBKY, C OJHOH CTOPOHBI, ee 0a30ifi MOXET OBITh
TOJIbKO aHAIW3 peajJbHOro TMOBEACHHUS OJKOHOMHYECKHX CyOBEKTOB, a ¢ Jpyrod —
HEOOXOAMMO HEMOCPEACTBEHHO HCIIONB30BaTh  XAPAaKTEPUCTHKH (QYHKIMH  OOIIecT-
BEHHOT0o OmnarococrossHus. HakoHel, Ki04YeBOE 3HAUEHUE JJIs ONTUMHU3AIMUA HMEIOT
nH(pOpMaMOHHBIE (DAKTOPBI: HAJIOT, BOOOIIEC TOBOPS, NMPHUBICKATCIBHBIM CTOYKH 3PEHUS
HEUTPaIbHOCTU U CIPABEJIMBOCTH, MOXKET C TPYAOM MOJaBaThCS MCUUCICHUIO U COOpY.
EcTecTBeHHO, 4YTO TIpH TakKuX OOCTOSITENLCTBAX TMPOOJIEMY OINTUMAIBHOTO HAJIOTO-
00JIOXKEHUsI HE HMMEeT CMbIcia paccMmarpuBaTh aOcTpakTHO. [lodyueHne KOHKpPETHBIX
pEe3yNbTAaTOB TMpEINoiaraeT IMpeIBapUTEIbHOE OrpaHWYCHHE YCIOBHN 3amadu ((QyHKIHH
051arocoCTOSIHUS, JIOMYCTUMOTO Ha0opa HAJIOTOBBIX HHCTPYMEHTOB, XapaKTEPHUCTHUK
HAJIOTOIUIATENBIIUKOB U T. [.), IPUYEM KOJIMYECTBEHHBIC PE3yIbTaThl yNAeTCs IMOIydYarh,

9 259



I'nmaBa 9. OnTuMabHOE HAJIOT000I0KEHNE

KaKk MpaBWJIO, JIIIb Ha OCHOBE JOBOJIBHO CWIBHBIX JAonyuieHud. Bmecte ¢ Tem, kak
BUJHO Ha TMpUMEpax JHUHEWHOTO ¥ HEIWHEHHOTO0 HAJNOTOOONOKEHHUS JIOXOOB,
SKOHOMHUYECKUM aHadu3 TI03BOJISIET BBISBISATH MeHOeHyuu, KOTOpbhIE 3a4acTyl0 WHBa-
pPUAHTHBI MO OTHOIIEHUIO K JeTalsM JOMyUIeHHH M BechbMa 3HAuYUMBbI A1 (popmu-
POBaHMS PEATBHOM HAJIOTOBOM MOJIUTUKH.

CkazaHHOE€ OYEBHJIHBIM OOpa3oM OTHOCHUTCA K pe3yjbTaTy, OOOCHOBAaHHOMY B
npenpinymeM naparpadge. OgHaKO 3TO TakKe CHPaBEUIMBO W B OTHOIICHWH, HAMPUMED,
npaBwia Pamces. XoTs B cuily cOOOpakeHUH CIPaBEJIMBOCTH CTAaBKH aKIM3a HE CIICIyeT
yCTaHABJIMBAaTh HAa OCHOBE OJHHMX TOJBKO OIIEHOK 3JIACTUYHOCTEH, npu npoyux pagHuix
yeaosusix  TENecoo0pa3Ho  CJIeoBaTh TCHJACHIIMH, KOTOPas COTJIACHO 3TOMY IPaBUITY
XapakTepHa IJi1 ONTUMAJIbHOIO HajoroobnokeHus. B camom xene, He Bcerma ToBap €
HEBBICOKHMH JJIACTUYHOCTSMHU CIpOca W TPEJIOKECHUS SIBISETCS Ojarom, moTpediieHue
KOTOpPOT0 HEOOXOUMO MOJAEPKUBATh UCXO/I U3 TPeOOBaHUI CIIpaBeAIMBOCTH.

Eme onna TeHaeHIMs, Kacaloomascs ONTUMAIbHOTO HAJIOTOOONOXKEHHS TOBapOB,
BbIpaxkeHa npasuniom Kopremma — Xetiea. CoriacHO eMy TOBapbl U YCIYTH, 83AUMO3AMEHsIe-
Mble ¢ 00CyeoM NOJDKHBI, TIPU MPOYUX PABHBIX YCIOBUAX, 00JIaraTbCsi MEHBIIMM HAJIOTOM,
9eM TOBAPBI, B83AUMOOONONHAEMble C 00CYeoM. JIeWCTBUTENBHO, AOCYT — TOT (aKTop
0JIarOCOCTOSIHUS, KOTOPBIM OCTAeTCS CBOOOJHBIM OT HAJIOTOOOJIOKEHHWS, KOTJa BBOMSTCS
akiu3el, HJIC wnm Hamor Ha mponaxu; B pesyibrare ¢opmupyercs HMHB. Omnaxo
BO3MOXKHO CBOETO poja OIOCPEIOBAHHOE HAJIOr0O0J0KEHHEe J0cyra, €clid TOBaphl,
KOTOpBIE TPeOYIOTCS JUIsl €r0 MPOBEACHUS, 00JaraTth 1Mo BHICOKMM CTaBKaM. B 3ToM cimyuae
3aMeIIeHUE JI0XO0/1a JOCYTOM MPOUCXOIHMIIO ObI B OTHOCUTEIIEHO MCHBIIICH CTCIICHH.

Peub maer o TUIIMYHOM BTOPOM JIy4YIIEM pPEUIEHWH, B HEKOTOPOM CMBICIIE CXOJHOM
C KOppPEKTUPYIOIIUMHU Hanmoramu. HamepeHHo BBogumas auddepeHuanus CTaBoK
MpHU3BaHa CTUMYJUPOBATh 3aMEIEHUE J0Cyra JOXOJI0OM, YTOObI B HEKOTOpPOHM CTereHu
MIPOTUBOCTOATh HUCKaXaroUleMy JAeMCTBUIO Hajora, OrmnpeneneHre COOTBETCTBYIOIIUX
KOJIMYECTBEHHBIX XapaKTEPUCTUK TMPEANoJiaraeT Kak ydeT (PaKToOpoB, OMpPEHesIOmnX
pasamep MHB (cM. rn. 8), Tak U OLEHKY MapamMeTpoB B3aHMMO3aMEHSEMOCTH U B3aUMO-
JIOTIONTHSIEMOCTH TOBapoB U jocyra. OpHako, Jaxe €clid BIIOJIHE TOYHbBIE OILICHKU
HEJOCTYIIHBI, TO, KaK ¥ B MPEbIIYyIINX CIy4asx, HAJMLO IMOJE3HbIA OPUEHTUD HAIOTOBOM
MOJIMTUKHU, KOTOPBIN MPeOCTaBISET TEOPHSI.

KiroueBbie mOHATHSA

OnTuMmanbeHbIi HajgoT

[TpaBusI0 0OpaTHBIX TACTUYHOCTEH

[IpaBuio Pamces

Llenn Pamces

JInHuA one3HoCTeN, JOCTUKUMBIX IIPU NIEPEPACIIPEACICHUN
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[Tapero-onTumanbHas HaJoroBasi CTPYKTypa
JInHeHHbBI MONOXOJHLIA HAJIOT

HenuHelHbIM IpOrpecCUBHBIN 0J0XO0AHBIA HAJIOT
[IpaBuno Kopnerra — Xeiira

BonpocsI Kk ri1aBe

1. Ilpum kakux yCIOBHSX HAJIOTO00JIOKEHUE HA3BIBACTCS ONTUMATBLHBIM?

2. Kakue orpanudeHus cieayeT YUUThIBATh IPU ONTHMU3ALUU HAJIOT000T0KEeHNs?

3. Kak dhopmynupyercs u T0Ka3bIBacTCs IPABUIIO OOPATHBIX AJIACTUYHOCTEH?

4. Tlpu xakoMm ycioBuu TmpaBwio Pamces cBoauTcs K TMpaBHily OOpaTHBIX
AIACTHYHOCTEMN?

5. Kakoit ¢yHkuMH OOIIECTBEHHOTO OJaroCOCTOSIHUS COOTBETCTBYET IIPABUIIO
Pamcesn?

6. B uem cocToUT BHYTPEHHSIS CBSI3b MEXY ONTHMAaJIbHBIM HAJIOTOOOJIOXKEHUEM I10
Pamcero n nieHoodpazoBanuem no Pamcero?

7. UYro mpencraBiuser coOOW  JIMHUS  TIOJIE3HOCTEH,  JOCTH)KUMBIX  TIPH
nepepacnpeeseHnn?

8. Kakumu pakropamu ompenensercs Gopma JTUHHH TOJE3HOCTEH, TOCTHKUMBIX
pu
nepepacnpeaesieHnn?

9. [Ilpu kakux yCIIOBHUSIX HaJIOroBas CTpykrypa siBisercst [lapero-onTuManibHOM?

10. Kaxoit napameTp TMHEHHOTO OI0XOHOTO Hajora onpeaenser Benuunny UHB?

11. Kakue napameTpsl XapakTepU3yOT HETMHEHHBIN I0/I0XOAHBII HaIOr?

12. Ecnn HenMHENHHBIM MOJOXOIHBIM HAJIOT HUCIOJB3YETCS I NepepaclpeneIcH s,
B
CHIJIy KaKOW IIPUYMHBI CHYWKCHHE NPEAEIBbHOW CTaBKM Ul HAMBBICUIMX JOXOIOB
MOYKET OBITh BHITOAHBIM IS PELIUITUEHTOB?

13. Kak noxa3aTh, 4TO ONTHMAaJbHOE HEIMHEHHOE HAJIOr000JIO0KEHHE JI0XO0B
IpearnonaraeT mKainy ¢ yObIBaroIel npeaeabHoi CTaBKOMH?

14. B uem 3axmouaercs npasuiio Kopnerra — Xeiira?



