I'1asa 12

OIIEHKA ITPOTPAMM
OBIIECTBEHHBIX
PACXOJIOB

DddexTuBHOE HCII0JIb30BaHUE 0OIIECTBEHHBIX
CPEICTB IMpPEAINOoJIaraeT COIMOCTAaBJIECHUE 3aTpaT U
pe3yNbTaTOB  Kak  MpOrpaMM  TOCyJapCTBEHHOTO
(dbuHAHCHPOBaHMSI, TaK M TPOCKTOB IPOU3BOJACT-
BEHHOT0 xapaktepa. PopManu30BaHHBIE MPOLETYPHI
OLIEHKM TPOTpaMM U TPOEKTOB CIIOCOOHBI CIIY>KUTh
aJIbTEPHATUBOM, C OJHOM CTOPOHBI, MPOU3BOJIHLHOMY
BBIOOPY pelIeHUN, TMOAYUHEHHOMY B KOHEYHOM
cdyeTe MHTepecaM OIOpOKpaTHM, a C JIpyroi — Iuia-
HUPOBAHUIO TMPEACTOSIIMX PAcXoJoB "OT JOCTHUT-
HYTOIO YpOBHA", KOIZa 3aTpaThl OINpPEAEIAIOTCS HE
CTOJIBKO COOOpPa)KEHUSIMU PAIlMOHAJIBHOCTH, CKOJb-
KO paHee CIOXHUBIIMMHUCS mponopuusimMu. HHep-
LIMOHHOCTh OOIIIECTBEHHBIX pPAacXo/0B, XapaKTepHas
JUIs  TUIAHUPOBAaHUS  MCXONs W3  JOCTUTHYTOTO,
ypeBara JBOSKOTO poJia OMACHOCTSIMH. Bo-nepBblX,
BO3HHMKAET TEHACHLUHUS K MHOTOKPaTHOMY IIOBTO-
PEHHMIO  OJHAXABI  JOMYNIEHHBIX  OmMOOK. Bo-
BTOPBIX, Ja)K€ €CIIM B MPOIUIOM CTPYKTypa pacxoioB
Obuta ONM3Ka K ONTHUMYMY, €€ KOHCEpBAaIUsl MPHXO-
IUT C TEYCHWEM BPEMEHH B MPOTUBOpPEUHE C
MEHSIOIUMUCS TOTPEOHOCTAMH W  HOBBIMH  BO3-
MO>KHOCTSIMH.

[lnanupoBanue pacxomoB "OT  AOCTUTHYTOro"
Oomee MIM MeEHee NpPUEMIIEMO, KOTJa OOILECTBO B
BBICOKOW  CTENEHU  YJIOBIETBOPEHO  COCTOSIHUEM
OOIIIECTBEHHOTO CEKTOpa M MpPU STOM CamMoO HE Haxo-
marcst 0 mporecce TyOokmx mepemeH. Uem riyOike
U UHTCHCHUBHEE CJABUTM B OOBEKTHBHBIX YCIOBUSX
pasBUTHS 3TOTO CEKTOpa M 3ampocax, KOTOpble OH
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I'maBa 12. OneHka mporpamMmm 0OIIeCTBEHHBIX PACX0I0B

NpU3BaH YJOBIETBOPATH, T€M OOJjblllee 3HAYCHHE MPHOOPETAET IMOHMCK AIbTEPHATHUBHBIX
BApUAHTOB JIEWCTBHM W CpPaBHEHHME OTHX BApPMAHTOB MeEXay coOoil. JlanHas TaBa
MOCBSIIIIEHAa METO/IaM OIIEHKH TaKOTO POJia BAPHAHTOB.

[Ipexxne 4yeM NPUCTYNUTh K XapaKTEPUCTHKE STHX METOJOB, CJIEIyeT MOJYEPKHYTh,
9YTO OHM HE 3aMEHSIOT IOJUTHYECKHX DEUICHHH, a CKOpee JOCTaBIISIOT HWH(POPMAIHIO,
NOJE3HyI0 s uX npuHATHS. OIHa W3 NMPUYMH COCTOMT B TOM, YTO (hOpPMan30BaHHBIC
NpoIeNyphl, KaKk MpPaBUIO, B OOJBIIEH CTENEHH OTPaxaroT KpUTepHil 3((HEeKTUBHOCTH,
4eM KPHUTEpUH CIIPaBeAIMBOCTH. YUHTHIBas JaHHOE OOCTOATENBCTBO, HE MMEET CMBICIA
NPEABSBIATh K OICHKaM YPEe3MEPHO BBICOKHE TPeOOBaHWS, B YACTHOCTH, OXHIATh, YTO
Ha WX OCHOBE YyJAcTCS HAXOIUTh PELICHHS, MOJHOCTBIO T'apMOHHU3UPYIOIINE OOBEKTUBHO
He coBmagaonme uHTepechl. OIHAKO NPUMEHEHHE AHAJUTUYECKMX METONOB J1acT
CYIIECTBEHHBII BBIMTPHIII, ITO3BOJSISI OTCEKAaTh 3aBEJOMO XYALIME BAapHAHTHI, HAXOJHUTh
y/la4Hble aJbTEPHATUBBI, KOTOPbIE HWHAY€ OCTaBAINCh Obl B TEHM, M30eraTb BHYTPEHHHUX
NPOTUBOPEYM B OIEHKaX, NPHHAMATh BO BHHMAaHHWE pa3HOOOpa3Hble MNOOOYHBIC
3 QEeKTEHI, 1enaTh MEKBPEMEHHBIE COMTOCTABICHHUS U T. [I.

PazpaboTka W mNpUMEHEHHE AHAIUTHYECKUX MPOLEAYp, HOMOTAIONIMX MPHUHUMATh
00OCHOBaHHBIE PEIICHMS, CaMH 1O ceOe SBISAIOTCS KOHKPETHBIMH BHJAMH JESTEIBHOCTH
B OOIIECTBEHHOM CEKTOpe M TpeOyroT pacxomoB. Uem Oosiee TONHYIO W COBEPLICHHYIO
MHPOPMALIMIO TIPEAINONaraeTcsi HMCIOJIb30BaTh, TE€M, KaK IpaBWIO, OOJbIIE BPEMEHH H
CPEICTB MPUXOAUTCS 3aTpauyMBaTh HA €€ IOJydeHHe. JDTO OTHOCHTCS Kak K cOOpy HCXon-
HBIX JIaHHBIX, TaK U K MX 00paboTke. YToyHeHHEe MH(OpMAIUU MOXKET O00ECICHHUBATHCS
CIIMIIKOM TO3[HUM €€ TOCTYIUICHHEM U UYpe3MEpPHBIM pPOCTOM C€ CTOMMOCTH. B nanHOMU
CBSI3M Ha IIPAaKTHKE JajleKo HE BCET/la peaM3yIOTCS BCE TEOPETHUECKH HWMEIOLIHEcs
pe3epBBI COBEPIICHCTBOBAHUS OIICHOK U IIPHHUMAEMBIX HA HX OCHOBE PELICHUIH.

Jlaxxe eciu cuUTyalusi HE MO3BOJSET MPUMEHSTH CIOXKHBIE METOJUKH U TPYAOEMKHE
pacdeTsl, BecbMa IIOJIE3HO YMEHHE OCMBICIMBATh peajbHBIC MPOIECCH AJUIOKAUU |
UCTIONIb30BaHUSL OOIECTBEHHBIX CPEJCTB C MO3UIMH TeX MPUHIMITHAIBHBIX ITOJIXO/OB,
KOTOpbIe MpeJJlaraeT TEopHsl aHalu3a M3JEPKEK M BBITOA. 3ajadya TIJIaBbl COCTOUT B
TOM, 4YTOOBI MMEHHO Ha YpOBHE OOIIMX NPHHIUIHAIBGHBIX MOJXOJ0B IO3HAKOMHUTH
YyuTaTeNs C METOAaMH TIOMCKAa ONTUMAlbHBIX pEHNIeHWH B cdepe HCHOIb30BaHUs
OOIIIECTBEHHBIX CPEICTB.

12.1

OueHKH 3aTPaT U pe3yJbTATOB
B YACTHOM M O0IIECTBEHHOM CEKTOpAax

OmneHka W COMOCTAaBJICHHWE 3aTpaT M pPe3yJdbTaTOB HEOOXonWMa Uil TMOATOTOBKHU
00OCHOBAaHHBIX PCIICHWH HE TOJHKO B OOMIECTBEHHOM, HO ¥ B YaCTHOMPEIIPHU-
HUMAaTeJIbCKOM cekTope. B o0oux ciydasx TpeOyeTcsi Kak MOXKHO TIOJTHEE M TOYHEe
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12.1. OueHnku 3aTpaT ¥ pe3yIbTaTOB B YaCTHOM U OOIIIECTBEHHOM CEKTOpax

OIIPEAEINTh, BO-IIEPBBIX, KOMIIOHEHTBI W3JIEPKEK, BO-BTOPBIX, KpYr MOCIEACTBHUH, K
KOTOPBIM OHM TPUBOJAT, B-TPETbUX, HKOHOMHYECKHE HW3MEPUTENHN, MO3BOJISIIOLINE
OLICHHMBATh pPa3HOOOpa3HBbIE JJIEMEHTHI 3aTpaT U pe3yJbTaTOB B EIMHOM MaciiTale,
B-4ETBEPTHIX, YUCTYIO OTAAUY, T. €. Pa3HUIy MEXIy pe3yibTraraMu M 3aTparamu. OIHaKo
pemarTcs 3TU 3aJayd MO-pa3HOMY, B 3aBUCHUMOCTH OT TOIO, YbM HMHTEPECHl AUKTYIOT
XO35MCTBEHHbIE pEIIeHUs. B MNpeAnpUHUMATEeIbCKOM CEKTOPE €CTECTBEHHO HCXOIUTh
U3 YaCTHBIX HWHTEPECOB KOHKPETHBIX WHBECTOPOB, B OOIIECTBEHHOM — U3 O0IIUX
WHTEPECOB TpaXkaaH (HAJIOTOIIATEIBIIUKOB).

Jns yactHOM ¢upMbl, NEUCTBYIOIIEH B MHTEpecax CBOMX BIAJENbIEB, KOMIIO-
HEHTBI 3aTparT — 3TO OIUIAYMBAEMBIA TpPYyA €€ COOCTBEHHOrO IepCOHANa, 3aKylaeMble
Ha pBIHKE TOBAapbl M YCIYrd, a Takxke Hajnoru. HemocpenacTBeHHbIE pe3ynbTaThl 3THX
3aTpaT BOIUIOIIAIOTCS B MPOAYKUUU (UPMBI, TaKXKe IMOCTyMAoUleil Ha phIHOK. B ponu
aJleKBaTHBIX JKOHOMHYECKMX H3MEpUTENIEd 3aTpaT M  pe3ysbTaToOB BBICTYNAIOT TE
PBIHOYHBIE IIE€HBI, MO KOTOPHIM (DAKTUYECKH OCYIIECTBISIIOTCS TMOKYNKH W TPOJAXKH.
Uucras oTnada XxapakTepusyeTcss NpUOBLIbIO, KOTOpas MpeACTaBiseT Cco0OM UTOT
PBIHOYHBIX B3aUMOOTHOLIEHUH (Pa3HOCTb MEKIY CYMMOM, BBIDYYEHHOM OT MpoOJax, U
CYMMOW, MIOTPAaYeHHON Ha 3aKyTKH).

Korma e peub wuzmer 00 OOIIECTBEHHOM CEKTOpe, Jelo OOCTOWT CIIOXKHEE,
W3nepkku U BBITOJABI JIOJDKHBI OBITH OLIGHEHBI C TIO3WIMI Bcero oOmiectBa, Ywucras
oTHava, MoAJieXkallas MaKCUMH3alUH, MPEJCTaBIIeT COOOM pa3HOCTb MEXIy obujecm-
BEHHBIMU 8bI200AMU U 0OUECNEEHHBIMU U30EPHCKAMU.

Orcroga mpexiae BCEro CleQyeT, 4TO M KOMIIOHEHTHI 3aTpaT, M KpPyr JOCTUIaeMbIX
pE3yNbTaTOB CIEAYET OyeHugams ¢ yuemom sxcmepranui. Ecnu yactHas gupMa oka3blBaeT
HETaTUBHOE BO3JICUCTBUE HA MPUPOJHYIO Cpedy, HE IOJBEpPrasicb 3a 3TO CaAHKIHIM,
COOTBETCTBYIOIIME TOTEpU OOIIECTBA HE BXOIAT B COCTaB ee m3nepxkek. Ecnu ke yxecro-
YeHHE 3aKOHOJATEeNbCTBA 3acCTaBUT (UPMY YIUIAYUBaTh KOPPEKTUPYIOIIMKA Hajor JIudo
npuoOpectu 0oliee COBEPIICHHBIE OUYWCTHBIE YCTAaHOBKHM, €€ 3aTpaThl BO3pacTyT, a
npubbUTh yMeHbIUTCA. OJHAKO KOJb CKOpPO Kakas-Tu0o0 IeATeNbHOCTh OCYIIECTBISETCS
B OOIIECTBEHHOM CEKTOpe WiIu (PUHAHCHpYeTCs 3a CYET OOIIECTBEHHBIX PACXOJOB, €€
HEraTUBHBIE HKCTEPHATUN JOHKHBI OBITH TOJHOCTHIO TPHUHATHL B pacueT B COCTaBe
U3JIEP/KEK, a MX YMEHBUICHHME CIIEJyeT paccMaTpuBaThb KaK IOJIOXKHUTEIbHBIA pe3ysbTar,
TaK KaKk OHO OTBEYAaeT UHTEpecaM OOIIEeCTRa.

Bmecte ¢ Tem B cocTaBe MONy4aeMbIX OOIECTBOM BBITOJI HEOOXOIUMO YUHUTHIBATH
MO3UTUBHBIE d3KcTepHanuil. Korma monoxurenbHble BHEIHHE APQPEKTH 00YCIOBICHBI
3aTpaTaMM YacTHOM (UPMBI, JOXOJ €€ BJIAAETbIEB OT 3TOI0 HE YBEIMYMBAETCS, U
¢bupma He mnpuHUMaeT Takue H(G(EKThl BO BHUMaHUE TPU OINPEACICHUH pe3yNbTa-
TUBHOCTH cBoel paGotbl. Ho /i obmiecTBa B 11eIOM MO3UTUBHBIC SKCTEPHAIUN O3HAYAIOT
MIPUPOCT OJIATOCOCTOSHUSA.

B To Bpemss kak dYacTHble (UPMBI OPHUEHTHPYIOTCS HAa PBHIHOYHYIO KOHBIOHKTYDY,
NPUMEHHUTEIBHO K OOLIECTBEHHOMY CEKTOpY 3a4acTyl0 TNPUXOIUTCS KOpPPeKmuposams
PbIHOYHbBLE YeHbl. ITO KacaeTcsl HE TOJIbKO 1IEH Ha MaTepualbHble Oyara, HO W, HalpuUMep,
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I'maBa 12. OneHka mporpamMmm 0OIIeCTBEHHBIX PACX0I0B

CTaBOK 3apa60TH0171 IJIaThl 1 HOPMbI HIPOLCHTA, KOTOpasa IMO3BOJIACT COUBMEPATHL TCKYLIICC
u Oynayuiee noTpeOIeHne U CITy>KUT OCHOBOM IS aJZIOKAIIMK PECYPCOB MO BPEMEHHU.

JlommycTiM, 4YTO  OOINECTBEHHBIM CEKTOpP HCHOJB3YyeT TMPOAYKT, BBHIMTYCKaeMbIH
MOHOIIOJIUCTOM, B KadeCcTBE OJHOTO W3 KOMIIOHEHTOB CBOMX 3arpar. B cuiy HecoBep-
IOCHCTBA PbBIHKA AJAHHOI'0 IPOAYKTA €ro ICHAa HE OTBCHACT YCIOBUAM OHTI/IMaJ'H)HOI\/'I, C
TOYKH 3peHus OOIIeCTBA, AJIOKAIlMM PECYpCcoB. DTO CIOCOOHO JaThb OCHOBAHUSA IS
KOPPEKTUPOBKU PACUYETOB. YUYeT HKCTEpHaNuil, O KOTOPOM TOBOPHIIOCH BBIIIE, TaKKe
MOXKET OCYIIECTBISITECS C IOMOIINBIO PACUETHOW KOPPEKTUPOBKH II€H Ha DIEMEHTHI
3aTpar U pe3yJIbTaToB.

AHanu3upys panroHaIbHOCTh OOIIECTBEHHBIX pPACXOJ0B, HEOOXOJUMO OLIEHUBATh
U Te KOMIIOHEHTHI 3aTpaT U Pe3yJbTaTOB, KOTOPhIE HE CTAHOBATCA OOBEKTaMU PBHIHOYHBIX
OTHOIIICHUH. Korna peub HUACT 06 AHAJIN3C HU3IACPIKCK W BbBITOA, HUX IPUHATO HA3BIBATH
Heocazaembimu Onacamu. YactHas ¢upma, OPUEHTHUPYIOMIASICS HA PHIHOYHBIE CTHUMYJIHI,
HE CTaHeT MPOM3BOAMTH TOBAphl, KOTOPHIE HEBO3MOXHO IMPOJATh C BBITOJOW, a PECYpCHI,
KOTOpBIE HE HYXHO HpUOOpeTaTh 3a IJIaTy, OHAa 3aKOHOMEPHO paccMaTpHUBaeT KaK HMe-
I0IUe HyJEeBYIO meHy. UTo ke kacaercs OOIIECTBEHHOTO CEKTOpa, TO K ero (QyHKIUSM
OTHOCHUTCSI YJIOBJICTBOPCHHE IOTPEOHOCTEH B OOIIECTBEHHBIX OyiaraX, HE HMMECIOIINX
peiHOUHBIX 1eH. OTmada OOIIECTBEHHBIX PACXOJI0B, OE3yCIOBHO, HE MOXET OBITh Ompe-
neneHa 0e3 yuera Onar, /Ui KOTOPBIX OTCYTCTBYIOT phIHKM. BMecTe ¢ Tem, korga 3aTpa-
YUBAaEMBIN pecypc HE I0Iy4aeT PIHOYHOM OLIEHKH, OJHAKO HE SBIISICTCS HEHCUEPIAEMBIM,
C TOYKH 3pCHHUA 06HIGCTB3, MOTYT UMCTb CMBICJI IOIIBITKU MMPUJAATE EMY PACUCTHYIO LICHY.

Wrtak, myis KOPPEKTHUPOBKM PBIHOYHBIX II€H M [ YyuyeTa IIeHHOCTH Ojar, He
MOCTYNAIOIINX Ha pPBIHOK, TpeOyIOTCS pacuemmuvie yeHvl, aAIACKBATHO OTPAKAIOIINE
NpeaANOUYTCHUSA O6IJ.[€CTBa U aAJIbTCPHATHUBHBLIC HU3ICPIKKHU. Taxkue LCHBI, NTPHUMCHACMBIC
TIPH aHAJIM3e OOIIECTBEHHBIX U3JIEPKEK U BBITOJ, IPHHSITO HA3BIBATH MeHEeGbIMU.

Mpbl yOenuianch, 4TO B OOIECTBEHHOM CEKTOpPE B OTJIMYME OT YAacTHOTO OIEHKHU
HE MOTYT CTPOHMTHCS HCKIIOYUTEIFHO Ha OCHOBE HMH(OpPMAIMH, KOTOPYIO IOCTaBISET
PBIHOK. DTO 3aKOHOMEPHO, IMOCKOJBKY OOIIECTBEHHBIA CEKTOp (PYHKIMOHUPYET B 30HAX
MIPOBAJIOB pbIHKA. VIMEHHO B 3TUX 30HAaX CHUrHaJbI, (OPMUPYEMBIE B paMKax PBIHOYHOIO
1IEHOOOpa30BaHus, HEJOCTaTOYHO TOYHO OPHUEHTUPYIOT TMOTpeOuTeNed U TMPOU3BOAU-
Tene Ha pocTiwkenue [lapeto-onmTumanbHBIX cocTosHUK. Kpome Toro, pemieHus,
INPpUHUMACMBIC B OTHOLICHUU OGH.[GCTBGHHOI‘O CCKTOpa, OOJIZKHbI YYWUTHIBATH TpCGOBaHI/IH
nepepacupCaCiCHrs, KOTOPLIC PBIHOYHBIC CHIHAJIbl HCEIMOCPCACTBCHHO HE OTPAXKAIOT.
BMmecte ¢ TemM pBIHOYHOE TOBEICHHE HWHIMBUIOB M OPraHU3alMi J1aeT BAXKHEHIIYIO
UCXOJHYI0 HH(OpMALIHIO 7S OTIpeieTICH s OOIIEeCTBEHHBIX U3JIEPIKEK U BHITOI.

12.2

KpuTepuu onieHUBaHUA

ParonanbHOCTE  OOIIECTBEHHBIX ~ PacXoJOB  ONpENeNseTcss MX  HKOHOMHYHOCTBIO,
IIPOU3BOAUTEIBHOCTHIO UCIIOJIB3YEMBIX PECYPCOB U PE3YJIbTaTUBHOCTBIO 3aTpPar.
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12.2. KpuTtepun oricHUBaHHSI

OKxoHoOMuUYHOCMbL ~ XapAaKTEPU3yeT 3aTpaTHyl0 (pecypcHyio) cTopoHy 3ddekTus-
HOCTU. DKOHOMUYHBIMHU SBIISIOTCS TaKHE pELIEHUS, MPHU KOTOPBIX pecypchl HEo0Xo-
JIMOTO COCTaBa, KOJIMYECTBA M KAueCTBA MPHOOPETAIOTCS W HMCIIOIB3YIOTCS ¢ MUHUMAIBHO
BO3MOXXHBIMU HU3JIEP’)KKaMH. DKOHOMUYHOCTh O3HA4aeT OTCYTCTBHE PACTOYUTEIHLHOCTH,
T. €. BOBIICYCHUS B OOIECTBEHHBI CEKTOpP HM3OBITOYHBIX PECYPCOB, CO3JIaHUS H3JIHIITHUX
3amacoB, OIUIaThl KOMIIOHEHTOB 3aTpaT [0 II€HaM, MPEBBIIIAIONINM MHHHMAJIbHBIE,
U T. I

IIpouzeooumenbHocms — 3TO COOTHOLICHHWE KOJMYECTBA HPOAYKIUH WIM YCIYyr H
BEJTMYMHBI 3aTpaT HAa HMX MPOU3BOJCTBO. B 0OIIECTBEHHOM CEKTOpEe, KaK U B UYACTHOM,
WCTIONIL3YIOTCS TIOKA3aTeNId, OTPAKAIONIUE MPOU3BOJIUTEIBHOCTh TPYJa W WHBIX OTICIb-
HBIX BHJOB pecypco3aTpaT, a TakKe HHTerpajbHble I0Ka3aTeNld, Mperoaraminme
COM3MEpEHHE 3aTPaT BCEX BUIOB MEXKITY COOOM.

Pe3ynomamuenocms  XapaKTepu3yeT COOTBETCTBHE OOIIECTBEHHBIX pPacXxoloB U
JOCTUTAEMBIX C HMX MOMOIIbIO PEe3yJbTaTOB KOHKPETHBIM ILENSM, KOTOPBIM B TOM HIIHU
WHOM CITydae TpPHU3BaH CIIY)XHTh OOIIECCTBEHHBIA CeKTOp. EcCim mpu OIEHKEe MpOW3BOIU-
TEIHHOCTH BHUMAaHHE KOHIIEHTPUPYETCS Ha MPOAYKIHMM KaK TaKOBOH, TO TMpHU aHAIU3e
pPE3yNBTaTUBHOCTH — CKOpPEe Ha MEpPE €€ COOTBETCTBUS KOHKPETHBIM MPEANOYTCHUSIM
oOmiecTBa.

Od4eBHIHO, YTO HKOHOMUYHOCTH, MPOM3BOJAUTEIHHOCTh W PE3yJIbTATUBHOCTH TECHO
B3aMIMOCBSI3aHBI M MOTYT OBITH O0OCOOJICHBI JPYr OT JApYyra JUIIb C HEKOTOPOW JoJieH
ycrnoBHOCTU. [lo CyTH, OHM BBIpaXKArOT JUIIb Pa3jHYHbIE ACMEKThI, CTOPOHBI dPPEKTUB-
HOCTH OOIIECTBEHHBIX pacxonoB. Kak mpaBuio, Oojiee SKOHOMHUYHBIC PEIICHUs obOectie-
YUBAIOT HAMBBICUIYIO MPOU3BOJUTEILHOCTh, & OHa B CBOIO OYepeIb MPUBOAMUT K JOJIKHON
PE3yIbTaTUBHOCTH.

Opnako pas3rpaHHMYEHUE B3aUMOJIOTIONHSIIONIMX AaCMEKTOB aHajlu3a IIOMOTaeT ero
ynopsgodernio. K Tomy ke B psAge ciaydaeB MEXKAY YKa3aHHBIMU KPHUTEPUSMH BO3HHU-
KaloT KOH(IUKTBL. Hampumep, Npu HAIMYUK 3KOHOMHU OT MAacmTabOB MPOU3BO-
JIUTENFHOCTh TEM BBIIIE, YeM 3HAuuTeNbHee 00BEM padOThl, TOTAA KaK C TOYKH 3pEHUS
PE3yIBTATUBHOCTH MOXET OBITh IIEIECO00Pa3HO OTPAHUYUTHCS OTHOCHTEIHHO HEOOIBIINM
oobemoM. JlomyctuM, ydeOHOe 3aBefieHHE, (UHAHCHUPYEMOE 3a CYET OOIIEeCTBEHHBIX
CPEICTB, CIIOCOOHO CHM3WTH 3aTpaThl HA OMHOTO y4amierocs Ha 20%, ecinu YHuCICHHOCTh
yYaIuXxcsi BO3pacTeT BABoe. MIMeeT JTM CMBICT WATH HAa COOTBETCTBYIONICEC YBEIUUYCHHE
CYMMapHBIX pacxoOB, 3aBUCUT OT MOTPEOHOCTH B CHEUHUATHCTAaX JAaHHOTO MPOdUs.
Ecmu oHa maneka OT HachIEHHS W OONIECTBO CTaBUT IEJIBI0 BOCIIOJHEHHE HEIOCTAaTKa,
MOBBILICHHE MPOU3BOAUTEILHOCTH HEMOCPEJICTBEHHO CIIOCOOCTBYET OOoNblIel pe3ylib-
tatuBHOCTH. OIHAKO €CIM MOTPEOHOCTh B JOCTATOYHOM Mepe YIOBIECTBOPSIIACh MPH
MpEeKHEH YHCIEHHOCTH Yy4YalluXcsd, COOOpa)K€HUS MPOU3BOAUTENBHOCTH HE JOJIKHBI
JOMUHUPOBATb.

B koHe4HOM wWTOre pemampiee 3HAYCHHE WMEET pe3yJIbTaTUBHOCTh, W HWMEHHO
OHa HEPEJIKO BHICTYMAeT CHHOHUMOM 3(()EeKTUBHOCTH.
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I'maBa 12. OneHka mporpamMmm 0OIIeCTBEHHBIX PACX0I0B

12.3

Nuaaukaropsbl pe3yJbTATUBHOCTH

Jlnsg Toro uToObl CpaBHMBATh BapUAHTBl OOIIECTBEHHBIX PACXOJOB C TOYKH 3pEHUs
HSKOHOMHYHOCTH, HEOOXOJMMO 3HATh COCTaB 3aTpaT M HMX IIEHbI (BO3MOXHO, pacueTHHIE,
MIOCTPOCHHBIE C Y4YETOM OOCTOATENBbCTB, O KOTOPHIX TOBOPWJIOCH BbIIEe). i OLEHKU
MPOU3BOJUTENILHOCTH HAapSAy C ITUM TpeOYIOTCS TakKe IMOKa3aTeld, XapaKTepU3YIoIIue
NPOAYKUUIO W YCIyTH, CO3JaHHBIE 3a CYeT OOIIECTBEHHOTO CEKTOpa, HampHuMep,
KOJIMYECTBO BBEJIEHHOTO >KWUJIbs, 00bEM METUIMHCKOM mnomomu U T. A. Haubonbuime
TPYIHOCTH TPU STOM OOBIYHO CBS3aHBI C YYETOM KadyecTBa MPOAYKIHMU M ycuyr. Tak,
KHUIIbe, 000pYNIOBaHHOE COBPEMEHHBIMH YJIOOCTBAMU,— HHOH MPOIYKT IO CPaBHEHHUIO
C KWIbEeM, TaKUMH yJI00CTBaMU HE pacCIoJIaralolllMM, M, €CTECTBEHHO, 3TO OTpPaXKaeTCs
Ha BeJMYMHE 3arpar. B naHHOW cBs3u, ompeaenss MPOU3BOIUTEIBHOCTh, HEOOXOAMMO
muddepeHIrpoBaTh JOCTUTAEMbIE pe3yJIbTaThl Ha OCHOBE KA4YeCTBEHHBIX CTaHIApTOB
Y IPUHUMATh BO BHUMAHHME CPABHUTENIBHYIO PECYPCOEMKOCTh PEaTu3alMK KaXa0ro U3 HUX.

Urto KkacaeTcsi OLEHKM pe3yJIbTaTUBHOCTH, TO HEBO3MOXXHOCTb OPHEHTHUPOBATHCS
Ha yHHMBepCaJlbHbIE TOKa3aTeNyd MPUOBUIBHOCTU 3aCTaBISET pa3padarThiBaTh CIELUAIbHBIC
unouxkamopwl oocmudicenus yenei. 11IMpoxko NpUMEHSIOTCA, B YaCTHOCTHU, WHAMKATOPBI,
XapaKTepU3yIOIIHe CBOCBPEMEHHOCTh U TMOJHOTY peanu3aliil TOW WM HHOW (PYHKIIHH.
Tak, cyauts 0 paboTe CKOpPOH MEIUIIMHCKON MOMOINM, MOXApHOW OXpaHbl M aBaAPUHHBIX
CiIy’k0 TMOMOTaroT XapaKTEepUCTUKU CpelHEed U MaKCUMalIbHOM CKOPOCTH pearupoBaHUs
Ha BBI3OB.

Jlisi HEKOTOPBIX BHJOB JESTEIBHOCTH YIAeTCs KOHCTPYHMPOBATh MPOCThIE 00001ma-
IOIUE TOKa3aTeau pe3yJbTaTUBHOCTH, AJIS JAPYTUX HEOOXOIUMBI CHUCTEMbI HMHAMKATOPOB,
BKJIFOYAIOLIUE YKCIIEPTHBIE OLIEHKHU.

CooTHomeHHE TOKa3aTeleld MPOM3BOAMTEIBHOCTH M PE3YJIBTaTUBHOCTH  MOKHO
MOSICHUTh C TOMOIIBI0 cleayronmx npumepoB. Ilycts peubr uzmer o mpodeccruoHanbHON
MEPEenoAroToBKe 0e3pabOTHBIX C WeNbl0 TpyHaoycTpoiictBa. I[lpomsBoguTensHOCTH B
JAHHOM CJIy4yae OIpEAeseTCs PacxXxoJO0M pPECYpPCOB B pacyeTe Ha OJHOIO YydYalllerocs,
HO I XapaKTEPUCTHKU PE3YJbTATUBHOCTH BA)XXHO IMPUHATH BO BHMMAaHUE B TOM YHCIE
U J0JI0 TeX, KTO (aKTUYECKH CMOT TONy4YuTh paboTy, B 0OILIEM 4HCIE MPOIIEIIINX
NIEPETIOATOTOBKY.

Jpyroii mpumMep OTHOCHUTCS K CTPOUTEIBCTBY OOIIECTBEHHOTO JKWIbsA. I[Ipousso-
JTUTENBHOCTh XapaKTEPU3YETCS COOTHOLICHHEM KOJMYECTBA KWIbSl C 3aTpaTaMHd Ha €ro
CTPOMTENBCTBO, TOI/Ia KaK C TOYKU 3PEHUS PE3yJIbTaTUBHOCTH BAKHO HE CTOJBKO YHUCIIO
BBEJICHHBIX KBaJPAaTHBIX METPOB, CKOJIBKO YHMCIEHHOCTb CEMEH, IMOIYYMBIINX KBapTHUPbI
mpueMIIeMoro sl HUX kaudecTBa. OueBHUIHO, MpU BbIOOpe pelieHuil TpedyeTcs yAenuTh
BHUMAaHUE CTPYKType CEMEH M XapakTepy HX 3alpocOB, B YACTHOCTH, CPAaBHUTEIbHOMN
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HACTOSTEJIBHOCTH, C OJHOM CTOPOHBI, CKOPEHIIEro MOJYy4YEHUS KWIbs, a C JOPyrom —
yIIy4IIEHUS] €r0 KaueCTBEHHBIX XapaKTepHUCTUK. [Ipu MaHHBIX pPECypCHBIX BO3MOKHOCTSIX
OJTHO MOXET B OMPEICIICHHON CTENEHU JOCTHTaThCs 3a CYET APYroro, Tak 4To TpedyeTcs
OTpa3uTh peajbHbIe MPEANOYTEHHUS MOTPEOUTENECH.

He xacasice 0Ooyiee KOHKPETHBIX METOJUYECKHX TMPOOJeM, CBSI3aHHBIX C TIOCTPOE-
HUEM HWHIUKAaTOpPOB, I€JIECOO0OpPa3HO BMECTE C TEM MOMYEPKHYTh >KEIaTeIbHOCTh HX
HCIIOJIb30BaHUA €IBa JIK HC BO BCCX ClIydadX, KOrla IJIAHUPYROTCA W OCYHICCTBIISANOTCA
OOIIIECTBEHHBIE PACXOABl. SICHO OmpeeNieHHBIE MENMW W Ha0Op XapaKTEPUCTHK HKOHO-
MUYHOCTH, MPOU3BOJUTENBHOCTH W  PE3yJIbTaTUBHOCTH  TMOMOTAlOT HE  TOJBKO
O6OCHOBI)IBaTI) HWHBCCTUIMOHHBIC PCIICHHA, HO W OTCICKHBATH XOA  BBIIIOJIHCHUA
MpPOrpaMM, BBISBJISATH pPE3EpPBbl TMOBBIMIEHUA 3()PEKTUBHOCTH U BHIOMpATh HAWIYYIINE
IIyTH UCIIOJIb30BaHU CPCACTB.

12.4

AHAJIN3 U3epKeK U pe3yJJbTATUBHOCTH

Ananuz uzoepoicex u pe3yibmamueHocmu — 3TO COBOKYIHOCTb MPUEMOB, KOTOPBIE MO3BO-
JSAIOT ONpEeAETATh PacXo] PEeCcypcoB Ha JOCTHXKEHHE TOW WIM HWHOM cneyuguueckotl
yenu, TOCTaBICHHOW Iiepe] OOIIECTBEHHBIM CEKTOPOM, M BbIOMpAaTh ONTHMAJIbHBIE C
9TOW TOYKHM 3pEHUs pElIeHHsA. PaMKu Takoro aHanusa OXBAaTbIBAalOT OLEHKH HE TOJBKO
pPEe3yJIbTaTUBHOCTU KaK TaKOBOM, HO TaKkXe IPOU3BOJUTEIBHOCTM U HKOHOMHUYHOCTH,
IIOCKOJIBKY OHH HEMOCPEICTBEHHO BIIMSAIOT Ha Pe3ylbTaTUBHOCTb. BmecTe ¢ TeM aHanmu3
U3JIEPKEK W PE3yJNbTaTUBHOCTH HE IPEAINOJIAracT COU3MEPEHUE Pa3HOPOIHBIX PE3YJIb-
TaTOB MEKIY COOOM.

JlommycTyM, HampuMmep, YTO TOpOACKas aJAMHHHACTPALMS OIpENeiawsia KOHKPETHbBIE
LIeJIM, Kacarollyecsl yJIy4llleHUs paboThl JIETCKUX CaZoB M OOLIECTBEHHOTO TPaHCIIOPTA.
B naHHOM ciydyae HamMIO JIBE HECXOXKHE MEXIy coOOW 3amauu, Uil PEUICHUs KaxIou
U3 KOTOPBIX YMECTHO MPHUMEHUTh aHalIu3 H3AECPKEK M pe3yJbTaTUBHOCTH. B oboux
ciyyasix norpelyercss moaoOpaTh IMOKa3aTelH, aJeKBaTHble KOHKPETHOMY BHJY JEsTElb-
HOCTH W crneuuuke IOCTABICHHBIX Leneld. BBumy pasznuuums neneil mokasarenu, Io-
BUIMMOMY, OKa)XyTCs HENOCPEICTBEHHO HE CONOCTaBUMBIMH Mexay coOoi, OngHako
9TO HE SBJSIETCS HENOCTAaTKOM, KOTJa Ha IPAaKTHKE 3aJadyd MOXKHO B JOCTaTOYHOH Mepe
000co0uTH ApyT OT npyra. Tak, Ans Moapa3ieNeHus, OTBEYAIONIETO 32 TPAHCIIOPT, 3a4acTyIO
HE TOJIBKO IIPaBOMEPHO, HO M JKEIATEIbHO OIEpPUpPOBaTh XapAaKTEPUCTHKaMH, B
MaKCUMAaJIbHONH CTENEHH OTPAKAIOIIMMU OCOOCHHOCTH OTPACiM, IyCTb W HENPHIIOKH-
MBIMU K JIPYTUM OTPACIISIM.

OTOro, OJHAKO, HEAOCTATOYHO, Korjga TpedyeTcs pacHpeAeiauTbh pecypchl OO0IIecT-
BEHHOT'O CEKTOpa MEXIY Ppa3IW4HbIMU HAIPABICHUSMU IEATEIBHOCTH. AHAIN3 U3ICPKEK
U PEe3yJNbTaTHBHOCTH L€Ieco00pa3eH, KOIJa YCTAHOBJCHBI JIMMHUTBI CPEACTB Kak JUIs
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OOIIIECTBEHHOTO TPAHCIIOPTa, TaK M JUIA JIETCKHX CaloB, W IMpoOJieMa COCTOUT B YIIyd-
IIICHUU WX WCIOJb30BaHUs B Kaxaod u3 chep. OmHAKO TaKkoil aHAIM3 HE MO3BOJSET JaTh
00OCHOBaHHBI OTBET Ha BOIPOC, B KaKyl M3 cep YMECTHEE BIIOKHUTH JOTOJHUTEIBHBIC
cpeacta. B mocnenHem ciyuyae TpeOyeTcs JaTh COMOCTaBHMBIC MEXKAY COO0O# OIEHKH
OTJa4yd, KOTOPYIO OOIIECTBO MOJy4aeT OT pacxoJoB B obeux chepax. s 3Toro HeobOXo-
TMMBI 00JIee CIIOKHBIE U TPYJOEMKHE aHAJTMTHYECKUE TIPOLIETYPBI, O KOTOPBIX TOBOPUTCS HUKE.

Ha mepBblii B3MIAA aHalU3 W3ACPKEK M PE3YJIBTATUBHOCTH MOXHO CBECTH K
MIPOCTOMY ONPEICICHHIO CPEAHEr0 pacxoja PEeCypcoB Ha EIWHUIYy pe3yibrara. Pa3zy-
MeeTcs, TMOoKa3aTedd »53TOr0 THUIMAa HMMEIT BaXXHOE NpaKTU4Yeckoe 3HaveHue. OaHAKO
OpU MOJATOTOBKE AIJIOKAI[MOHHBIX PELICHUI B OOLICCTBEHHOM CEKTOpE, Kak M BOOOIIE
B DKOHOMHKE, 0COO0TO BHUMAaHUS 3aCITy)KUBAIOT /pedeibHble GeNUUUHDL.

[Tycth TOpOA mpHOOpEN JOMONHHUTENBHYIO MapPTUI0 aBTOOYCOB, M pEIIAeTCs BOIPOC,
M0 KakKMM MapuipyTaM HMX HalpaBHTh, MPUYEM B KA4YeCTBE KPUTEPHUS PE3yJIbTaTHBHOCTH
NPUHATO COKpAIllleHHWEe BPEMEHHW, 3aTpayrMBacMOro IMAcCAKUpaMU Ha OXHIAHHE Ha
OCTaHOBKax. Bpsj 1M NpeuMyIIeCTBO IOJDKEH MOJNYyYUTh MAapIIpyT, Ui KOTOPOrO M
0e3 TOro xapakTepHbl HAMMECHBIIHME TOTEPU BPEMEHU B pacueTe Ha OJHOTO IacCaHpa.
OueBUIHO, KaXJbIA JOMOJHUTENBHBI aBTOOYC [O/DKEH OBITh HAalpaBlieH Ha TOT
MapuipyT, Ha KOTOPOM €ro IMOSIBIICHHE OOECIEYUT MAKCUMAIbHYI0 SKOHOMHUIO BPEMEHH,
NpUYEM paclpe/ieiecHue BCEH MapTUU 10 3TOMY NPHUHIMITY MPUBEAET K BbIPAaBHHUBAHUIO
pa3Iuuuil MKy MapIIpyTaMH ¢ TOUKH 3pEHHS PE3YJIbTHPYIOIIETO MTOKa3aTes.

B caywasx, koraa OIIGHKE IIOABEPraeTcsl HEATENbHOCTh, NPUBOIAIIAS K IIEIIOMY
CTIIEKTPY pPE3YyJbTAaTOB, a TAKXKE KOT/A PE3ylbTaThl MOTYT CYIIECTBEHHO pa3lIMYaThCs HE
TOJBKO 10 KOJWYECTBY, HO W TIO KayeCcTBY, IEIeCOO0pa3HO TMPUMEHEHUE aHAIU3A
uzoepoicek U Noae3sHocmu, KOTOPBIA TPEACTaBIsAeT CO00W MOIU(MUKANMIO aHaIHu3a
U3JIEPKEK W Pe3yJbTaTUBHOCTH. Pazinmume MeXIy HHMH COCTOUT B TOM, YTO TPW aHAJIN3E
U3JICPKEK M TIOJE3HOCTH HCIIONB3YETCS VCI06HOE cousmepenue OMU3KUX TIO0 XapakTepy
pe3ynbratoB. OHO JOCTUTAETCS, KaK TPABUJIO, HA OCHOBE BECOBBIX KOI(PPHUIIUEHTOB,
OTIPEIENIIEMBIX SKCIIEPTHBIM Ty TEM.

Tak, ynydineHne MEIUIMHCKOW IIOMOIIM BEAET K COKpAIEHHIO 3a00JIeBaE€MOCTH,
WHBAIMAHOCTH W CMEpPTHOCTH. JlOMycTUM, YTO KOHKPETHOE MEPOIpPHUSATHE TI0 COBEp-
IICHCTBOBAHUIO 3]JPaBOOXPAHCHHUSI TMO3BOJISET, MPEIOTBPATHB IPEKACBPEMEHHYIO CMEPTh
OTIPENICIEHHOTO YHCJa JIIOZACH, OOECIeYnTh WM CyMMapHO A JONOJHHUTEIBHBIX JIET
KHM3HHM, & TaKXKe BEIET K YMCHBIICHUIO COBOKYIMHOTO BpPEMEHH NpeObIBaHUS Ha
WHBAIMAHOCTH HA BJIET M TIEPUOJOB BPEMEHHOH HETPYAOCIOCOOHOCTH, OOYCIOBICHHOM
3aboneBanneM,— Ha C Jer. MOXHO YCIOBHO yKa3aTh, YTO JaHHOE MEpPOTPHUSITHE
NPUHOCHT OOILIECTBY AOMONHUTENBHO A+ B+ C 4enoBeKO-JeT >KU3HH, HE OTSATOLICHHOW
3a0oJeBaHMEM. OJTO JaeT HEKOTOPYI BO3MOXKHOCTh CPaBHHMBATh OTAa4dy JaHHOTO
MEpOTIPUSTHS C OTAAYCH JPYTrUX MPOSKTOB MEJUIMHCKOrO XapakTepa. OJHAKO HeEroc-
PEICTBEHHOE MpPUPABHUBAHUE BPEMEHH OOJIE3HM K TOJaM, IOTCPSHHBIM B CBSI3U C
MPEXKJICBPEMEHHOW CMEPTBHIO, Pa3yMEeTCs, BBIMISIIUT MajlolpHeMieMbiM. B To ke Bpewms,
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BBIOMpasi HAWIyYIIHH BapHaHT MEPONPHATHS, CIEAYyeT YUYUTHIBATh BCE BUABI PE3yJIHTATOB,
a He TOJBbKO ONUH W3 HHX, IyCTh M HamOosiee BakHBIN. [l03TOMYy HMHOTrZa MMEET CMBICT
Ha OCHOBE AKCIIEPTHBIX OLIEHOK mpuiarh nokasaremsiMm A, B u C pasnuusble Beca a, b,
¢ (B maHHOM ciydae a > b > c¢) u 3areM moaOMpaTh BapHaHT, JUIsI KOTOPOTO XapaKTepHO
HaWTy4IlIee COOTHOILIEHHE U3IEPKEK CO B3BELICHHOW cyMMoii aA + bB + cC.

DTOT yHpOUICHHBIH TNpHMEp MJaeT TMpeACTaBlIeHHe 00 aHanmm3e U3ACPKEeK W
MOJIE3HOCTH Y, B YaCTHOCTH, O TMOAXOJE K OIeHKe '"Yuciia JIET JKU3HU C TOINpPaBKOW Ha
kadectBO" (QALY), ¢ moOMOLIpI0 KOTOPOH TaKoW aHATW3 HEPEIKO MPOBOAMTCS B cdepe
3paBOOXPaHEHUSI.

12.5

AHaJIM3 U31ePKEK U BHIT0/

Jlisg onTUMHU3alMu OOIIECTBEHHBIX PACXOJIOB TpeOyeTcss He TOIBKO HAWIYYIIUM 00pazom
WCIIOJIb30BaTh PECYPCHI B KKIOW M3 cep OOIMECTBEHHOrO0 CEKTOpa, HO U OOOCHOBAHHO
pacmpenenatb uX MeXOy cdepamu. [ns 3TOro, Kak yxke OTMEYalloCh, HEOOXOIUMO
COTIOCTABJIATh MEXIy COOON MPUHIMIHAIBLHO pa3HbIE MO CBOEMY XapaKTepy pe3yibTaThbl
HECXOXHUX BHJOB JCATEIbHOCTH, a 3HAYWUT, BBIXOJUTHh 3a pPAMKU aHAIM3a H3JEPKEK U
pEe3yNbTaTUBHOCTH. B JaHHBIX paMKax 3aTpaThl OICHHBAIOTCS JHOO B HATypalbHOM,
b0 B AcHEXHOUW (opme, a pe3yNbTarbl — B HATypalbHOW (OpME WM C TOMOIIBIO
CHEUHUATbHO MOCTPOEHHBIX HWHAMKATOPOB, HEMOCPEACTBEHHO OTPAXKAIOIIMX OTPACIIEBBIC
OCOOCHHOCTH M TIOCTaBJCHHbIE Lieau. B Oomee xe oOmiem ciiydae 3ajada COCTOMT B
TOM, YTOOBI COM3MEPUTH 3aTPaThl M PE3YyJbTaThl MPOEKTOB, PEATN3YEMBIX B OOIIECTBEH-
HOM CEKTOpe, B YVHugepcaivrou ¢hopme. TIoCKONbKYy MpeoOiagaronas 4acTh SJIEMEHTOB
3aTpaT W 3HAYUTENIbHAS YacTh PE3yJIbTATOB OILICHUBAIOTCA B OeHedicHoli (HopMe, UMEHHO
ee 11eN1eco00pa3Ho UCTOIb30BaTh B KAUECTBE YHUBEPCATIHLHOM.

[TocTpoeHne © COMOCTaBIEHHWE [EHEXKHBIX OIEHOK 3aTpaT ©  pe3yJbTaToB B
OOIIIECTBEHHOM CEKTOpE JOCTUTAeTCs C IOMOIIBI0 OLEHOYHBIX MPOIEeaAyp, KOTOpbIE
HA3BIBAIOTCS AHAIUZOM UZ0EPIHCEK U 8bL20O.

[IpaBomMepHa Jsm camMa TIOCTAaHOBKAa BOIIpOca O JICHEX)KHOW OICHKE OJyiar, He
SBIIIOIINXCS  O0BEKTaMHM  KyIUIU-Tipogaku? OOpaTuMcs K YK€ HCIOJIb30BAHHOMY
npumepy u3 cdepsl 3IpaBOOXpaHEHUs. Pe3ynbTaToM COBEPIICHCTBOBAHUS MEAMIIMHCKON
MOMOIIM MOXET OBITh COXpaHEHUE YeNOBEYECKUX Ku3HeH. To ke OTHOCHTCA K YIyd-
IICHUIO JIOPOKHOM CETH, YMEHBINAIOIIEMY YHCIIO aBapuil, © KO MHOTUM JIpyrum cdepam
NeSATEILHOCTH, (DUHAHCHUPYEMBIM 3a CYET OOIIEeCTBEHHBIX cpeicTB. COXpaHEHHIO >KH3HU
Ha TEPBbI B3IJIS HENb3s HAWTH JEHEXHBIM SKBUBaJIeHT. OJHAKO B paMKax aHallu3a
M3IEPKEK U BBITOJ, KOHCTPYUPYIOTCS OLECHKH, aJCKBAaTHBIE PEATbHBIM MPEANOYTCHHUIM
KOHKPETHOT'O OOIIECTBa U MPaKTUKe OOLIECTBEHHOT'O BEIOODA.
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JlomycTuM, 9YTO OOIIECTBO B JIMIE JEMOKPATHYECKH HW30paHHBIX OPraHOB, KOTOPHIC
pacropspkaroTcs  OFO/DKETOM, Ha Jielie  OIICHMBAeT JaXe HE3HAYMTEIbHOE MPOJUICHUC
KHU3HU JIIOOOTO W3 CBOMX 4WICHOB HECOIOCTAaBUMO BBINIC, YeM, HAIPUMEpP, COXPAHCHUE
My3eiHOi ceTu. B 3TOM ciyuae ObUTO OBl MPHHATO PEIICHUE PACHPOAATh MY3CHHBIC
OCHHOCTHU padu 3aKyYIKH JOIOJHUTCIIbHBIX JICKAPCTB U MGHHHHHCKOﬁ arrapaTryphbl.
Kok ckopo 00miecTBo He CKIOHHO ACWCTBOBATH TAKMM 0Opa3oM, OTCIOJA C OYEBUIHOCTHIO
BBITCKACT, YTO C€ro mnNpeArnOYTCHUSA CIIOKHCC W OHO T'OTOBO ITOXCPTBOBATH HCKOTOPBIMU
BO3MOXHOCTSIMU  YBCIIMUCHU A CpeﬂHeﬁ OpOAOJDKUTCIIBHOCTU JKHU3HHU B IIOJB3Y 6J'IaF,
JCNAIOIIUX JKU3Hb 0OJiee HACBIIICHHOW, COJACPIKATEIILHOW, TPUHOCAIICH OoJbliee
yaoBieTBopeHue. Pazymeercs, cielyeT y4WThIBaTh, YTO pPE€Ybh HJAET MMEHHO O IMO3ULUHU
o0IIecTBa B OTHOIICHWH CIBUTOB B CpEAHEH NPOJOJDKHTEIBHOCTH KH3HH, a HE 00
OLCHKEC MHAWBUIOM CO6CTB€HHOI71 JKHU3HU U )KU3HU CBOUX 6HH3KI/IX.

Wtak, mMOCKOIBKY, OOIIECTBEHHBIE pECYpChl Ha TMPAKTHKE HE KOHIICHTPUPYIOTCS
B KakKOW-TO €JMHCTBCHHOW cdepe WIM Ha JOCTIKCHHHM KaKOW-TO OJHOW IIeiy,
CJIICAOBATCIBHO, 06HICCTBO HaaCJsICT pasHbIC MOCEJIM W BUABI  JCATCIBHOCTU  JIMIIb
OTHOCHUTENIFHOM, a He aOCONIOTHOM MPHOPUTETHOCTHhIO. OAHAKO, KOTAa 3TO MPOUCXOIUT
HESIBHO, TIIOYTH HEW30eKHa HEMOC/Ie0BaTEIbHOCTh (HETPAaH3UTHUBHOCTH) BBIOOpa, a
3HAYUT, M €ro HEPalMOHAIBHOCTh. ECIM aUIOKalMOHHBIE pEUICHUS MPUHUMAIOTCS
HUCKIIIOYUTCIIBHO Ha OCHOBC HUHTYULIUH, BCJIIMKA, B YaCTHOCTH, OIACHOCTb, YTO OAHOMY
U TOMY ke (hakTopy 0JIarOCOCTOSIHUS B Pa3HBIX CIydasx OyAeT MpUAaHo pa3HOe 3HAUCHHE.

OnacHocTh OCOOECHHO BO3pacTaeT, KOTJa OIIyTUMO BIUSHUE TPYII CIENHUATbHBIX
HHTCPCCOB. TaK, I'pynra, 3aMHTCPCCOBAHHASA B YBCIWMYCHHU 3aKYIIOK KOHKPETHOI'O BHIA
MEJUIIMHCKOM TEXHUKH, MOXET 3(PGEKTUBHO JIOOOMpPOBATH CHEIU(PUICCKYIO MEIU-
LUHCKYIO IIpOrpamMMmy, CChbLIAsACh HA BaXXHOCTb COXPAHEHUS YEIOBEUYECKUX >KU3HEU, HO
IIPU 3TOM JIpYTHE JIe4eOHbIE MPOTPaMMBI, a TaK)K€ MEPOIPUATHS MO0 OXpaHEe OKpPY KatoIIeH
Cpelbl M CHIDKCHHIO TpaBMaTH3Ma, OT KOTOPBIX TaKXe .3aBUCHT CHIDKEHHE CMEPTHOCTH,
HE HAWIyT mMOAIepKku. HECOMHEHHO Iydiie, KOrja camble pPa3sHOOOpa3HBIC IPOCKTHI
MOMENIAIOTCS B OOIIMI psJl Ha OCHOBE Oojiee WIM MEHee YHUPHIMPOBAHHOW H
OTHOCHUTECIBHO CTa6I/IJ'H>HOI71 CUCTCMBbI UX CPABHUTCIILHOT'O OLICHUBAHU.

AHamm3 JOIKEH OTpPa)kaTh MOIE3HOCHb COOMEEmMCcmeylowux O1az 0ns nompebumernetl,
HWHBIMH CJIOBaMH, T'OTOBHOCTH HAJOI'OILIATCIBINMUKOB IIATUTh 3a TC HWJIIM HHBIC 6J1ara,
CO3/IaBaeMbI€ C IMOMOINBI0 OOMIECTBEHHOTO CEKTOpa. KOHEYHO, OIEHHUTH 3Ty TOTOBHOCTH
MOMHUMO pBIHKa MOXXHO JIMIIIb C MOTPEUIHOCTSIMH, 3a4acTyl0 OYCHb 3HAYUTCIHHBIMHU,
HO Oa>X€ BEChbMa HpI/I6HI/I3I/IT€HbHBI€ OLCHKU CIIOCOOHBI IMPUHOCUTH 3HAYUTCIIbHYIO I10JIb3Y.

Kak, B mpuHIUIE, BHIPa3uTh B JEHEXKHOW (opMe IEHHOCTH MPOEKTa, Pe3yJbTaToOM
KOTOpPOro HC CTAaHOBUTCA PbBIHOYHAA pceajin3alud TOBAPOB MW YCIYr 1O aJACKBATHBIM
neHam? KakaomMy TpoOeKTy COOTBETCTBYET ero (akThieckas CTOMMOCTh (BETHYHHA
U3JICPKEK), HO B JAHHOM Cllydae pedb WJAET HE O HEH, a O JCHEKHOW OILEHKE BBITOJ,
COIIOCTABJICHUE KOTOPOW C W3JAEPKKaMU TIO3BOJIJIO OBl CyIUTh O IIEIECOO00Pa3HOCTH
OCYILIECTBIICHHSI TAHHOTO MpoekTa. [IpenctaBuM cebe, 4TO MPOEKT OCYIIECTBIEH IapOM.
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Hackonbko BBICOKO TOTpeOUTENH OIEHWIM Obl JIOCTaBIIEHHbIE UM THpeumyinecta? B
TePMHHAX TOTOBHOCTH IUIATUTh 3TOT BOMPOC MOXHO Mepe@opMyIUpOBaTh CIETYIOMINM
o0pa3oM: KaKyl HauOOJBIIYIO JCHEKHYI0 CYMMY COTJIACHIIMCh OBl OTJaTh HAJIOTOILIA-
TEJBIIUKH, YTOOBl HE JHUIIUTHCS BBITOJI, MOTYYCHHBIX B pe3yJibTaTe peanu3aiuu Mmpoekra?
Ecnu 3Ta cymma Beiie TOH, B KOTOPYIO (PAKTUUECKH OOOMIENCS MPOEKT, 3HAYUT, BHITOIBI
MPEBBILIAIOT U3IAEPHKKU.

Od4eBHIHO, YTO TMONY4YCHHAss TaKUM OOpa3oM JCHEXKHas OIEHKA BBITOJl OTPaKaeT
BEIIMUUHY KOMNEHCUPYIOwe2o0 usMeHenus. AJbTCpHATUBHBIA W TaKkKe MPABOMEPHBIN
MOAXOJ K HWHTEpIpeTalid TOTOBHOCTU IUIATUTh Oa3UpyeTCsl Ha HUICE IKBUBALEHMHO20
usmenenus. B STOM cioydae OTBET JaeTCs Ha BOMPOC: Kakas MHHUMAJIbHAs JICHEXKHAs
CyMMa, BBIIUIAYEHHAs IMOTPEOUTENSIM BMECTO pealHM3allid IPOeKTa, Obuia OBl B WX
rlla3ax OAKBHUBAJEHTHOW BBITOJAM TIpoeKTa (TPUPOCTy OIArocoCcTOsSHUS, KOTOPYH OH
cmocoObeH Obul OB TPHUHECTH B ClIydae CBOEro JapoBOro ocymiecTBiaeHust). Jlms
CPaBHHUTEJIBHO HEOOJBIIUX TMPOEKTOB, C KOTOPHIMH 4Yallle BCEro MPUXOAUTCA HMETh
JIeJI0, pasHUIla MEXIY JIBYMS IMOAXOJaMU MAJIOON[yTHMa, a ()YHKIUS TOTOBHOCTH IUIATHUTH
MOXKET paccMaTpUBaThCs Kak aHajior OObYHOW (yHKUIMHU crmpoca. Torga BBITOABI MOTYT
WHTEPIIPETHPOBATHCSI B TEPMHHAX IMOTPEOUTENHCKOTO M3JMINKA, TOHUMAaeMOTo IO
Mapmamty.

Pa3HOCT, MeXIy BBIpaXCHHBIMH B JEHEKHOH (opMe BBITOJAMH € H3ACPKKAMHU
MPOEKTa TMpeACTaBIsseT co00 uucmyro 6vieody. T'oBops 00 3TOM, HEOOXOAMMO, pazy-
MeeTCsi, NMPUHUMATh BO BHUMAaHHE OTJIMYUE OOIIECTBEHHBIX H3ICPKEK U BBITOJ OT
YaCTHBIX, HANpUMEpP, C TOYKH 3pEHUs ydera OSKcTepHanmmid. [lojrexar peamu3anuu
TakMe pelIeHus, ISl KOTOPbIX YKCTas BHITOJa MOJIOKUTEIbHA W MPEBBIINIAET BHITOAY OT
IPYyTUX MOTCHIUATBHBIX MPOEeKTOB. Korma mpeaenbHas TOTOBHOCTH IUIATHTH MPEBOCXOMUT
npeneiabHble HM3JEPKKU, pacUIMpeHHe MpPOeKTa BeAeT K YBEJIWYEHHIO YHUCTOM BBITOIbI
(3T0 He O3HauaeT, BIPOYEM, YTO OHA HEMPEMEHHO OyJeT MOJOXKHUTEIbHOMW; BO3MOXKHO,
UMEET MECTO JIMIIhb COKPAICHHE YHUCTBIX IOTEPh). MakCUMaJbHOE 3HAYCHHE YHUCTOU
BBITOABI COOTBETCTBYET TOYKE, B KOTOPOH TMpeAeNnbHbIe W3JIEPKKH YPaBHOBEUIUBAIOT
MpeieIbHYI0 TOTOBHOCTD IJIATUTH MOCIIE TOTO, KaK BTOPAst MIPEBBIIIANA MIEPBBIC,

[lyctp pemraercs Bompoc O CO3JaHMM B TOpoAe HOBOro mapka. [lns mpocToTs
JOMyCTHM, YTO B Ka4eCTBEHHOM OTHOIICHUM TIpeJiaraeMble MPOCKTHl OJHOPOIHBI U
WX pa3judds OTHOCSTCS JIMIIb K IUIOMAAHW Tapka M BeIWYWHE u3nepkek. Ha pue. 12.1
S— mnomanp, P—nenexubiii Macmrad, MC— mnpenenbHble usnepxku, AC— cpenHue
W3JICP)KKH HA EAWHMILY TUTOIIamu, D' — mpemenbHas TOTOBHOCTH IUIATUTH, XapaKTepHas
JUIS BceX >KuTened (T. €. MpeArnoyiaraeTcsi OAHOPOJHOCTh MPEANOYTEHHH HacelIeHHs).
Eme omno ympoimaromiee TOMYyIIEHHE COCTOMT B TOM, 4To D' — mnpsimas JduHUsS. S; —
COOTBETCTBYET MepBOMY mepeceueHuto auauii D' u MC, S, — ux BTOpoMy NEpECEeYEHHUIO
B Touke E A — HavanmpHOe 3HaueHue wu3AepkeK (YCIOBHO TOBOps, 3aTpaThl Ha MapK
wiomanpio [ KB.M), B— HadalbHOEC 3HAYCHHWE TOTOBHOCTH IUIATHUTh, C— TIpelebHbIC
U3JIEPKKH MPH IO Sy, F — cpenHue u3aepKKu npu TOU ke TITOMIAIH.
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Kak  wm3o0paxeHo Ha  pUCYHKE, TIIpH

MaJod MJIOMAAM TapKa HM3IACPKKU TMPEBBIMIAIOT

BBITO/IBI, TIPUYEM, €CIIM IUIOMAAh MEHbBIIE S,

paciiMpeHre TMPOeKTa BeAeT KO Bce OOIBbIINM

notrepsMm. llpu yBenwueHWUW IUIOMIATU OT S

AC OO0 S, COOTHOLIEHHWE M3IEPKEK M  BBITOJ

MOCTETIEHHO YJIy4IlIaeTCs W JOCTUTAeT ONTH-

MymMa Tpu iomanu S,. Ecnu BeIOpaH onTH-

MaJbHBI BapHaHT, TO BBIFOJA COOTBETCTBYET

wiomaau ¢urypsl OBES, u cocraBimser S,C +

+ 0,5 S,(B - C). U3nepkku TpH ITOM pPaBHBI

S;F. UYucras BbIroja B JaHHOM IpUMEpE

BBIpAXKaeTcsl  JEHE)KHOW  CyMMOW,  paBHOM
S,(0,5B+0,5C-F).

Puc. 12.1 TakuM  00pa3oM,  TEOPETUYECKH  SICHO,

YTO HMeeTcs B BHIY, KOrja pedb HUIET O

JICHE)KHOM OIICHKE BBITOJI M COM3MEPEHHH WX

c uznepxkkamu. Temepb cienyeT OOpaTUTHCS K XapaKTEPUCTUKE HEKOTOPBIX MpodiieMm,

BO3HHUKAIOIIUX B XOJI¢ TPAKTUYECKOTO aHAIIH3A.

12.6

MC

PeajibHble M ACHCKHBIC SKCTCPHAJINHU

Kak ormeuanocs, B cocTaB OOIIECTBEHHBIX H3/EPKEK M BBITOJ HEOOXOJMMO BKIIIOYATH
OLIEHKY TIIOJIO)KUTENbHBIX M OTPHULATENIBHBIX BHEIIHUX J(PQEKTOB, CBSI3aHHBIX C aHAIH-
3UpyeMbIM TNpoekTOM. OJHaKo MNpu O3TOM CIELyeT pa3IndaTb, C OIHOH CTOPOHBI,
peayibHble (MM, KaK HX €IlI€ Ha3bIBAlOT, TEXHUYECKUE) JKCTEpHAIMM, a C JpYyrod —
SKCTEPHAIINU ICHEKHBIE.

UroObl YSICHUTH pA3HUILy MEXIY HHMH, MPEACTaBUM cebe, 4YTO MEXIY JBYyMs
ropojamMH, CBSI3aHHBIMH paHEEe HEyJAOOHON TMEeTIAIOmEeH JOpOorod, TpoBeneHa Oojee
KOpPOTKasg M KauecTBEHHas aBToMarucrpanb. Cpeau TUIOTETHMYECKHUX ITO3UTUBHBIX
IIOCJIEICTBUM CTPOUTENBCTBA MOXHO YKa3aTb, B YAaCTHOCTH, HEKOTOPOE YJICUICBICHUE
MIPOAYKIUH, MPOU3BOAMMON B OJHOM TOPOJE M3 ChIPbs, JOCTaBISIEMOIO W3 IPYroro, a
TAaK)X€ pOCT JI0OXOJAOB MpPEANpUSATUN OOCITY’KMBAaHUS B HACEJIEHHBIX IyHKTaxX, BOJW3H
KOTOpBIX Iponuia Maructpaib. Cpenu HEraTHBHBIX IOCIEICTBUN CTPOMTEIBCTBA YIOMS-
HEM, HAIpUMEp, YXYILICHUE COCTOSIHUS BO3AYIIHOM Cpelbl B paiilOHE HOBOW MarucTpaiu
U TAJCHUE NO0XOIO0B BIIAJENBLEB 3allPABOYHBIX CTAaHIMM M MarasMHOB, PAacCIOJIOKEHHBIX
BJIOJIb CTApO# TOPOTH.
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12.7. AnbTepHaTUBHBIC BAPUAHTHI U KOPPEKTUPOBKA PHIHOYHBIX 1IEH

Bce 310 mpaBomMepHO paccMaTpuBaTh B KadecTBE BHEUIHMX 3((EKTOB, HO MpUpOIA
uX HeoauHakoBa. llepemernieHne cmpoca OT OAHUX MPENNPUATHI OOCTYKUBaHMA K
ApyruM camMo 1o ce0e He O3Ha4yaeT HHW BBIMTPHINIA, HU TMPOUTPHIIIA Uil OOIIeCTBa B
LEJIOM. DKCTEPHAJIMM B JTAHHOM CIlydae UMEIOT nepepacnpeodenumenvhbvlil xapakmep. ITO
TaK Ha3bIBAEMbBIE OCHEJCHble IKCMEPHAIuUu, U WX HE HMEET CMBbICIA YUUTBIBATh IPH
OIpEJIIEHUH OOIECTBEHHBIX U3/IEPKEK U BBITOJI,

B 1o xe BpeMs yMEHbIICHHE TPAHCHOPTHBIX H3JACPKEK M YHIepO IS OKpYyXKarolei
Cpelbl MPEACTaBISIOT peanbHble, (TaK HA3bIBAEMBIE MeXHuuecKue) >KCmepHaiuu, KOTopble
cka3piBaloTcs Ha 3¢ dexktuBHOCTH MO Kputeputo Konmopa — Xukca. PeanbHble 3KCTEp-
HaJIMK TpeOyeTCsl OLIEHUBATh B COCTaBE U3EPIKEK U BBITOI.

Ha mnpakTuke pasrpaHu4uTh pealbHble U JCHEXKHblE BHEIIHME 3(Q(EeKThl HEe BCeria
Jerko. MHorue W3MEHEHUs, BBI3bIBAGMbIC IpPOrpaMMaMH OOIIECTBEHHBIX PAacXOJIOB,
coJiepKaT Kak »dSJEMEHTbl HU3MEHEHMH YpOBHA 3(P(PEKTHBHOCTH, TaK U SJIEMEHTHI
nepepacnpenenenus. Eme onHa mnpakTudeckas mnpobiema cBA3aHa C BBIOOPOM Kpyra
HanOoJiee 3HAYMMBIX SKCTEPHAIMU. YUYECTh BCe 0€3 HUCKIIOUEHHs BHEIHHE 3(PQeKTsl,
KaK MpaBUIO, HEBO3MOXHO. 3ayacTyl0 YMECTHO OIPAaHMYMBATHCS YYETOM OJIKalImx
KOCBEHHBIX PE3yJIbTaTOB.

PaccmoTpeHHBIi IpUMep TMO3BONSET MOSCHUTh 3HAUYE€HUE €Ile JBYX HapHBIX
MOHATUH, WCHOJB3YEMbIX MPU aHAINW3E U3JCPKEK U BBITOJ. M3AEpKKM U  BBITOJBI
Ha3bIBAIOTCS  OCA3GeMbIMU, €CIIA OHHM TPOSBIIIOTCS HA PBIHKE, U HEOCA3aeMbiMu TIPU
OTCYTCTBUHM HENOCPEICTBEHHBIX PBIHOYHBIX MPOSBICHUNA. Y JElIEeBICHUE NPOAYKIUH U
M3MEHEHHE JIOXOIHOCTH TMPEINpUATHH OOCIy)XKMBaHUS B JTOM CMBICIE OCS3aE€MBI, a
yXyAUIEHHEe BO3LyIIHON Cpebl HEOCSI3aeMO.

12.7

AJIbTepHATHUBHbIC BAPUAHTHI
1 KOPPEKTHPOBKA PHIHOYHBIX LEH

Jlaxke Korja M3ACP)KKH W BBITOABI OCS3a€Mbl, UX, KaK MOJYEPKHUBAIOCH BBINIC, 3a4acCTYO
TpCGyeTCSI OLICHUBAaTh HEC B (1)aKTI/I‘-ICCKI/I I[GﬁCTByIOH.IPIX pI:IHO‘-IHI:IX neHax, a ¢ IIOMOIIbIO
TCHCBBIX IICH. HOCJ’[GILHI/IG, B HpI/IHHI/IHG, HpI/I?;BaHI)I MOILGJ’II/IpOBaTB IOCHBI, KOTOpLIC
MOTJIM OBl CIOXKHTBCS, €CIIM Obl BCE AJIEMEHTHI 3aTpaT U Pe3yJbTaTOB pPeaTu30BBIBAIUCH
Ha COBEPIICHHBIX pbIHKAX. KOPPEKTMPOBKM NpPHU3BAHBl YCTPAHATh HMCKAXEHUS, KOTOPHIE
MPUBHOCATCA MOHOIOJIUEH, HaJOramMH, HEMOJHOW 3aHSITOCThIO pecypcoB W T. A. OmHako
B psme cnyqaeB OHpaB,Z[aHHO HGHOCPCHCTBGHHOQ HCIIOJIB30BAHUC pI:IHO‘-IHI:IX OceH, XOTA
Obl Naxe OHWU OBUIM caMH TIO ceOe HECOBEPIICHHBI. B ATHX cCilydasX OIICHKH, HCIIOJb-
3yeMble JUIsl aHaJIi3a U3JEPHKEK U BBITOJI, peau3y0T MPUHIUN "BTOPOTO JIydIIero".
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I'maBa 12. OneHka mporpamMmm 00IIeCTBEHHBIX PACX0I0B

OcraBnsis B CTOPOHE BOMPOC O TEXHHUUYECKHX TMPUEMaxX KOPPEKTUPOBKHU, IOIBI-
TaeMcsl TIOSICHUTh €€ CMBICI C TIOMOIIBIO cleayrolero npumepa. [lyctb B cTpOUTENbCTBE,
dbuHAHCUpYEeMOM 3a CYeT OOIIECTBEHHBIX pACXOOB, HCIOJB3YIOTCS MaTepUalbl,
MPOU3BOJUMBIE MOHOMIOJIUCTOM. B 3TOM cily4ae €CTECTBEHHO MOMBITATHCS MCKIIOUUTH
U3 COCTaBa M3JEPKEK M3BIEKAEMBbIH MOHOIOIUCTOM pPEHTHBIM goxoa. OpHako 3TO
OTpPAaBIaHHO, JUIIH KOTJa B OTBET Ha CIPOC, MPEABIBISICMBIA OOMIECTBEHHBIM CEKTOPOM,
BBIITYCK JIAaHHBIX MaTepuaioB yBenuuuBaeTcs. Eciaum ke yBenuyeHUs: BBIIyCKa HE
MPOUCXOAUT, T. €. B XOJI¢ peaju3alud MPOEKTa 3aTPauMBaAIOTCS MaTepHaIbl, KOTOPbIE
WHAY€ HCMOIb30BAIUCH Obl B YACTHOM CEKTOpE, TO JUIsl OMPEACTCHUS H3JEPKEK CIeqyeT
BOCITOJIB30BaThCs PHIHOYHOM LIEHOM.

B camom peme, Hac wuWHTEpecyeT, BO 4YTO peajdbHO OOXOIWUTCA TPOEKT OOIIECTRY,
WHBIMU CIIOBAaMH, OT KaKUX QIbMEPHAMUBHLIX 603MONCHOCHEl OHO OTKa3bIBACTCS paju
OCYIIECTBIICHUSI JaHHOTO mpoekTa. Korma BBITyCK MaTepuaioB YBEIWYUBACTCSA, TO JUIS
oOmecTBa B 1EJIOM H3JIEPKKH OMpPENENSIIOTCS 3aTpaTaMd pPECypcoB Ha MPOHU3BOACTBO
WX JIONMOJHUTEIBHOTO KOJWYeCTBA. TO, YTO MPU OSTOM HEKOTOpPHIC WIEHBI OO0IIeCcTBa
(Bmajmenblbl MPENNPHUITHSI-MOHOMONKNCTA) €Il M M3BICKAIOT PEHTHBIA TOXO0J, MOXKHO
paccMaTpuBaTh Kak CBOEro poja mepepacripeiaeiieHue, B camom nene, mo CpaBHEHHUIO C
CUTyaIllMeil COBEPIICHHOW KOHKYPEHIIMH 5TO — JCHEKHBIM BBIMTPHINI OJHHUX YJICHOB
o0I1ecTBa 3a CYeT APYTHUX.

OmHako ecnu  BBIMYCK  MAaTepuajoB  JKECTKO JIMMHUTHUPOBAH, TO  pealH3alus
OOIIIECTBEHHOTO TMPOEKTa MPEINONaraeT GulmecHeHue HEKOTOPhIX IMPOEKTOB, OCYIIECTB-
JISBIIUXCSL B YaCTHOM CEKTOpe. YacTHbIE WHBECTOPHI, MOKYMash MaTepuajbl MO PHIHOYHON
[IeHe, JEMOHCTPUPOBAIN TOTOBHOCTH IUIATUTH 3a COOCTBEHHBIC MPOCKTHI CYMMBI, BKJIIO-
YalolMe PEHTHBIH J0X04 MoHomojucra. CreaoBaTelbHO, pPE3yJbTAThl, JIOCTUTABIINECS
B YaCTHOM CEKTOpE C TIOMOIIbIO JIA@HHBIX MaTepUajoB, IEPEKPHIBATN H3JIEPIKKH,
UCYHCIICHHBIE C YYETOM PEHTHOTrO aoxofa. [IpMm HEBO3MOXXHOCTU YBEJIUYUTH BBITYCK
3TU pe3yJbTaThl ObUIM OBl TPUHECEHBI B JKEPTBY OOIIECTBEHHOMY TMPOEKTy, Takum
o0pa3oM, TpU paccMaTpPUBAEMbIX OOCTOSTENbCTBAX '3aBBINICHHAA" pBIHOYHAS —II€HA
Ha 3JIEMEHT 3aTpaT KOCBEHHO OTPAXaeT BBITOAbl OT MPOEKTOB, aJbTEPHATHUBHBIX paccMart-
puBaeMoMy. BoT mouemy B mOJ0OHBIX CiTy4asx I€JI€CO00pa3HO MOJIb30BATHCS PHIHOYHBIMHU
LICHAMM.

Tor ke mNpUHOHUN ClIeIyeT NPHUMEHATh H KOrjga pedb uaer o0 "ouwnieHun"
PBIHOYHBIX IIEH OT HajoroB. Ecnum B OOIIECTBEHHOM CEKTOPE HCIONB3YIOTCS TOBAPHI,
CTOMMOCTh TPHUOOPETEHUsI KOTOPHIX BKIIOYAET HAJOr, TO, MO CYTH, OJHHU OpTaHU3AINH
ATOTO CEKTOpa YIUIAYMBAIOT HAJIOT B TOJIB3Yy APYIHMX €ro OpraHu3anuid (BO3MOXKHO, W
camux ce0s1). B OoNbIIMHCTBE cay4yaeB cCymMMa Hajlora JOJDKHA HMCKIIIOUAThCS M3 pacuera
o0IecTBeHHBIX M3epxkek. OAHaKo eclu MPOU3BOJICTBO O0araeMoro HajJoroM ToBapa
HE MOXET OBbITh YyBEJIWYEHO, KOTJa BO3pAacTaeT €ro WCIHOJIb30BAaHUE B OOIIECTBEHHOM
CEKTOpPE B KA4yeCTBE 3aTPauyMBAEMOr0 pecypca, KOPPEKTUPOBKA PHIHOYHBIX IIEH HEXKesa-
TeJbHA M0 YK€ YKa3aHHOW MPUUYKHE.
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12.8. O1eHka Heocs13aeMBIX OJtar

PaccmoTpuM Temepb CUTyaluio, KOIJa peaJn3alus IpoeKTa B  OOIIECTBEHHOM
CeKTOpe He NpoOyeT yBeIMUYEHHs IMPOM3BOJCTBA pecypca, a, HalpOTUB, MO3BOJSET MOJHEE
UCIIOJIb30BaTh YK€ MMEIOIIUNCA pecypc, B 4YacTHOCTM pabouyro cuiay. OcyuiecTBiieHue
MHOTMX IPOEKTOB BJ€YeT 3a cOo0OM co3aaHuMe HOBBIX pabO4YMX MECT M, KaK CIEeICTBUE,
cokpaieHue Oe3pabotunpl. Haem JomomHHUTENbHBIX pabOTHHKOB TpeOyeT pacxo[oB,
COOTBETCTBYIOIMX CKJIQJBIBAIONIMMCA Ha PpbIHKE TpyJa CTaBKaM 3apa0OTHOM IJIaThl.
Ho ot uero peanbHO OTKa3bIBaeTcsi OOIIECTBO, BOBJEKAas CBOMX WIEHOB B OCYIIECTBICHHE
npoekra? Ilpu mHOMHONW 3aHATOCTH NPOEKT YpPEBAT BBHITECHEHMEM YACTHBIX WHBECTHUIIMM,
U TI03TOMY, KaK B TOJBKO YTO PACCMOTPEHHBIX CHUTyallUsX, MUMEET CMBbICI OLIEHUBATh
M3JICPKKH C YYETOM DPBIHOYHBIX IIeH Ha pecypc (cTaBok omiaTtel Tpyaa). OmHako Koraa
Hamo Oe3paboTulia, TO aJbTEPHATHUBOW IPOEKTY BBICTYNAIOT HYJEBBIE PE3YJIbTATHI
HKOHOMHUYECKOW AEATENbHOCTU TeX PabOTHUKOB, KOTOPHIE MOTJIHM OBl OBITh B HEM 3aHSTHI.
[IpupaBHMBaHUE COOTBETCTBYIOIIMX KOMIIOHEHTOB OOIIECTBEHHBIX H3JIEPKEK K HYIIIO
OJaronpusATCTBYET MPUHATHIO IPOEKTOB, YMEHBLIAIOMUX 0€3paboTHILy.

B pa3BuTHIX cTpaHax TpH HATUYUU O0e3pabOTHIBI  aNbTEPHATHBON 3aHATOCTH B
OOIIIECTBEHHOM CEKTOpE BBICTyIAaeT HE IMPOCTO HyJjeBas MpeleibHass OTJada TPYIOBBIX
pECYpCcOB, HO elle W HEOOXOAMMOCTh BHIIUIAYMBATH 0€3paboTHBEIM MocoOus. OmHako
3TH NMOCOOMs NPEACTaBISAIOT COOON Iepepacrpe/leUTe/IbHble MOTOKU. B aHamu3 JOKHBI
OBITh BKJIIOUEHBI M3JCPKKH M BBITOJBI OOIIECTBA B LEJIOM; 3HAYMT, CPEACTBA, Iepeme-
[IaeMbI€ OT OJTHUX €T0 YWICHOB K JPYTUM, HEIIOCPEIICTBEHHOMY yUYETy HE MOJIeXkaT.

Bmecte ¢ Tem HyzneBas OLIEHKa TPYJOBBIX KOMIIOHEHTOB H3EpPKEK YMECTHA JIMIIb
MOCTOJIBKY, TIOCKOJIBKY MEphI, BEIyNIMe K YMEHBIICHHIO 0e3pabOTHIbI, HE BBI3BIBAIOT
OTPULIATENIBHBIX ~ KOCBEHHbIX mociencTBuil. Ilpu  peanusaumm  KpynHOMacIITaOHBIX
IIPOEKTOB HE HCKIIIOYEHO, YTO COKpalleHHe 0e3pabOTHIBI B OJHOM PETHOHE OKa3bIBACTCA
COTPSDKEHHBIM C C€ POCTOM B JpYyromM JMOO C YCKOpeHHEeM WHQIISIUN, CHOCOOHBIM
MIOBJIEYb CYIIECTBEHHBIE TIOTEPH 151 SKOHOMUKHU.

12.8

OueHka HeocsI3aeMbIX 0J1ar

[oxanyi#i, HanOONBIINE TPYIHOCTH MPH TIOCTPOCHWH TEHEBBIX IIEH BBI3BIBAECT OICHKA
O7nar, He BBICTYNAIOLIMX HA PBHIHKaX B KAa4eCTBE NPEIMETOB KYIUTM W Mpojaaxu. L{eHHOCTh
mo0oro Omara s moTpeOuTesnell MOXHO TIONBITAThCS ONPEAETUTh C  HOMOIUIBIO
aHKETUPOBAHUS, WHTEPBBIO, SKCHEPTHHIX OLEHOK M T. M. K Takum cmocobam neicTBH-
TEJbHO NpUOErarT, KOrja He yAaeTcss NpUMEHHTh HHble. OIHAKO MOJOO0HBIE CIIOCOOBI
OYECHb HECOBEPIICHHBI, IMOCKOJBKY IIOJydaeMble C HMX MOMOIIBIO OIICHKH HEIOCPeCT-
BEHHO He 0a3upyrOTCs Ha aHAIN3E PEaTbHOTO SKOHOMUYECKOTO TIOBE/ICHHS.
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HekoTopeie BO3MOKHOCTH JJIsi DKOHOMHUYECKOW OIICHKHM HEOCsA3aeMbIX Ojar JaroT
CUTyalli¥, B KOTOPBIX OHHU BBICTYMAIOT cyocmumymamu Onar ocsizaeMmbix. Hampumep,
yIIydllIeHUE OYUCTKU BOJBI B TOPOJCKOM BOJOMPOBOJE H30aBIsET >KUTEJeH OT HeoOXo-
JUMOCTH yCTaHaBIUBaTh (WIBTPHI B CBOUX JOMax M KBapTtupax. basupysice Ha ¢aktu-
YECKUX W MPOTHO3UPYEMBIX pacxofaxX Ha HWHAUBHUAyaJbHbIC (UIBTPHI, MOXKHO MOJIYYUTh
MOJIE3HYI0 WH(GOPMAILMI0O O TOTOBHOCTU IUIATUTH 3a YHCTYI0 BOAY M B pe3yinbrare 00
OOIIECTBEHHBIX BBITOAAX YIyUIICHHUS] OYHCTHBIX COOPYKEHUI.

Jpyroii moaxoa CBsS3aH C BBIIBICHHEM pOJH, KOTOPYIO HEOCsI3aeMble, B TOM
yycie OOIIecCTBEHHbIE, Ollara UrpaloT B KAaueCTBE pecypcos, WCIOIb3YEeMBIX TpHU
MPOU3BOJCTBE OOBIYHBIX TOBApOB W YyCiayr. Hampumep, MHOTHE TPOEKTHI, (QHHAHCU-
pyemMbie 3a cYeT OOIIEeCTBEHHBIX pAacXoJI0B, HAMpaBlICHbBl Ha JKOHOMHIO BpPEMEHU
HAJIOTOIUIATENBIIMKOB. JTa 1elb MPUHUMAeTcs BO BHUMaHWEe, B YaCTHOCTH, TpHU
pElIeHNH TPAHCIOPTHBIX MpobiaeM. MexIy TeM SKOHOMUYECKash OIEHKAa BPEMEHU MOXKET
OBITH TIOJTyY€HA Ha OCHOBE IMOYACOBBIX CTAaBOK 3apa0OTHOM IJIAThI, KOTOPHIE MOKA3bIBAIOT,
Ha KaKue JCHEKHBIE CYMMBbI CHOCOOHO OBITH B MpUHIUIE "OOMEHEHO" CIKOHOMIICHHOE
Bpemsi. KoHEUHO, Mpu STOM 3aTYIIEBBIBACTCS Pa3IUYHe MEXIYy padOYuM U CBOOOIHBIM
BPEMEHEM M HEIOCPEJICTBEHHO HE YUYWTHIBAETCS, YTO YBEJIMUYCHHUE TMPEIIOKEHHUS Tpyaa
MOBJICKJIO OBl WM3MEHEHHWE €ero phIHOYHOW IeHbl. Ho kak Obl To HHM ObLIO, TOA00HAs
OLICHKA JaeT HEKOTOpOE MEePBOHAYAIBHOE TMPEJACTABICHUE O JICHE)KHOM HKBHUBAJICHTE
COKOHOMJICHHOTO BpeMeHHU. Jlaymee 3Ta OIleHKa MOXKET KOPPEKTHPOBATHCS, KaK KOPPEKTH-
PYIOTCSI IPU aHANIU3€ HE BIIOJHE a/IEKBATHBIC PHIHOYHBIC IICHBI.

CoKOHOMIIEHHOE BpeMsl TMOAJAeTCS MPUONM3UTENIBHOW OIIGHKE HE TOJNBKO Kak
pecypc, HO M HEMOCPEACTBEHHO KaK TOTPEOUTENbcKkoe Omaro. Martepuan mjis 3TOro
JaeT, Hampumep, uHbopMalus O TOTOBHOCTH JIIOJIEH TUIaTUTh OoJiee BBICOKYIO IIEHY 3a
MOE3AKYy CKOPOCTHBIM TPAHCIOPTOM IO CpPaBHEHHUIO C OOBMHBIM. Ecnu OBl ammokarus
pecypcoB B SKOHOMHKE Oblia OnHM3Ka K ONTHMaJIbHOW, TO "pecypcHbI" u '"moTpeOwm-
TeNbCKUN" MOAXOABI K OIICHKE CIKOHOMJICHHOTO BpPEMEHH UM JAPYTUX Heocs3aeMbIX Ojar
naBanu OBl B KOHEYHOM CYETE€ TOXACCTBEHHBIE pe3ynbTaThl. Ha jgene BO3MOXKHBI
JIOBOJILHO 3HAYMTENIbHBIE paxOXXIEHWUsS B OIEHKAX, OJHAKO JlaX€ YCTaHOBJICHUE
HEKOTOPOTO JHama3oHa, B KOTOPOM COAEPKHUTCA ACHCTBUTEIbHBIA JICHEKHBIH JKBUBA-
JICHT paccMaTpUBaeMOro OJara, CylieCTBEHHO TOMOTAaeT aHAIH3Y.

[Togxonel, BO MHOTOM aHAJOTHYHBIE TEM, KOTOPBIC MPHUMEHSIOTCS [JIsl  OIpee-
JIEHUS SKOHOMMYECKON IEHHOCTH COKOHOMIJICHHOTO BpPEMEHHU, HCHONB3YIOTCA M JUIA
OLICHKH MEpOMpPHUATUH, cOeperalmmx YelOBEYSCKUE IKH3HU. OTH OIEHKA HaXOJsIT
MPUMEHEHHUE TIPH aHaJu3e MEIUIIMHCKHUX, NPHUPOJOOXPAHHBIX, OOOPOHHBIX W MHOTHX
JIPYTHUX TPOEKTOB.

"PecypcHbIil" moOmXon B JaHHOM clydae TIpearojiaraeT OIEHKY Ha 0a3e mpeaenb-
HOM TIPOM3BOJAMTEILHOCTH TpPYJa, H3MEPSIeMOW €ro oIwiaToi (mpu 5TOM, pa3yMmeeTcs,
MOTYT TPOBOJIUTHCS KOPPEKTUPOBKH (PakTUUecKux cTaBok). [lo cyTu, mpeampuHuMaeTcs
MONBITKA OTBETUTh HA BOMPOC, KAKOB MPHUPOCT J0X0J]1a, MPUHOCUMBIM B CpEHEM IMPOJJIe-
HHUEM OJIHOM YEeOBEUECKOW >KW3HHW, HampuMep, Ha oauH roia. KoHeyHO, OTHOIIEHHE K
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4eJIOBEKy KaK K pecypcy, HCIOIb3yeMOMY OOLIECTBOM MJsl CO3JaHUs J0XOAd, AAJIEKO
He OeccriopHo. OHAKO, KOJb CKOPO Peyb UAET 00 OLIEHKaxX, NpUIaraéMbIX K HEKOTOPOMY
a0CTpaKTHOMY WHIWBHUIY, CIPABEAIMBO OyJIET OTMETHUTh, YTO B CPEAHEM HA COXpaHEHHE
OJTHOM >KU3HU HEBO3MOKHO 3aTPAaTUTh OOJIbILE, YeM MPOU3BOIAUT OJIUH YEIIOBEK.

"IlorpeOutensckuil" mOAXOM K JCHEKHOH OICHKE JKU3HM (TOYHee, HE >KU3HHU
KaK TaKOBOM, M yBEIMUYECHMs ILIAHCOB HAa €€ COXPAHEHHUE) YIAETCs pealn30BaTh, UCIONb3Ys
uHPOpPMALIMIO O TOM, Kakas oIUlaTa Mpeajaraercs, YToObl MpHBIEYb JIIOACH sl paboThI
B 30HAaX TIOBBIMICHHOH OMAacHOCTH. JTO OTHOCHTCS, HalpHMep, K KOMaHAWPOBKAM B
HECIIOKOMHbIE PEeruoHbl, K paboTe Ha NMPOU3BOACTBEHHBIX YYAaCTKAaX C BBICOKUM YpPOBHEM
TpaBMaTU3Ma M K ONACHBIM mpodeccusM. Brpouem, K TMONy4eHHBIM TakKuUM OOpa3oM
OLIEHKaM YacTO NPEeABbABIAIOTCA NMpeTeH3uu. [leno B TOM, YTO JIIOAM, KOTOpPbIE BBIOMPAIOT
OMacHylo paboTy, BEpOSTHO, OTJIMYAIOTCS TOBBIIICHHON 110 CPaBHEHUIO C JPYTHMMHU
YjieHaMH OOlIecTBa CKJIOHHOCTBIO K PHCKY M K TOMY K€ OHM HE€ BCErja pacrojararoT
aZlekBaTHOW MH(popMaIMeld O CTENEeHU ONMACHOCTH M HE BCEr/la €€ IMOJHOCThIO OCO3HAIOT.
B wurTore OIEHKM MOTYT OKa3aThCsi HECKOJBKO 3aHMKCHHBIMH, HO BCE K€ OHHM HECOM-
HEHHO T10JIE3HBI.

12.9

HpnBeueHne N3ACPKEK U BBITO/1
K OJHOMY MOMCHTY BPEMCHU

AHamm3 W3AEpPKEK W BBITOJl YacTO HCIOJB3YeTCs JUIsl OIECHKH HWHBECTUIIMOHHBIX
IIPOEKTOB, peanu3als KOTOPbIX 3aHMMAaeT HE OJMH TOJ M KOTOpPbIe MPU3BAHBI
MPUHOCUTH BBITOJBl B TEYEHHUE JIOJITOTO BPEMEHH TMOCJE OCYIIECTBICHHUS 3arpar. ITo
KacaeTcss CTPOUTENILCTBA a’3pPOMOPTOB M DIIEKTPOCTAHIUH, pa3pabOTKH HOBBIX METOJIOB
nedeHust 3a00JIeBaHMIA, COBEPIICHCTBOBAHHS CUCTEM BOOPYKECHUH H T. II.

Besikmii  MHBECTOp  BBIHY)KIEH CpPaBHHMBATh TEKyIIMEe W OyAylIHe BBITOJABI U
U3JIEPKKH, Mpubderas K NUCKOHTUpoBaHWI0. OQHAKO, KOTJa peuyb UAET 00 OOIIeCTBEHHOM
CEKTOpE, HE TOJBKO OIPENEICHUE BBITOJ M W3JCPKEK 3a KKIBIH OTIOCNBHBIA T'OJ, HO U
UCTOJb30BAaHUE HOPMBI JTUCKOHTA JUII HMX COU3MEPEHHUs] HMEET OIpeaesICHHYIO
cnennpuky. YacTHBII HMHBECTOpP OpPUEHTHPYETCS Ha pPHIHOYHYIO IIEHYy CCYIHOTO
KanuTajla, TOYHO TaK K€ KaK Ha (aKTHUECKUE IICHbI HMHBIX pecypcoB. ['oBopsi ympo-
[IICHHO, WHBECTHIMS TEM BBITOJHEE, 4YeM OOJbIIe €€ OXHIaemas OTAadya MPEBHIIACT
TO, YTO MOYXHO TIOJYYHTh, IIOMECTUB NIEHbIM B OaHK, WJIH, C JAPYroil CTOPOHBI, TO, YTO
HY>KHO OTJAaTh KpEAUTOPY, €CIU JUIS OCYLIECTBICHUS WHBECTHUIIMHA HCIOIb3YIOTCA
3aeMHBIC Cpe/icTBA. B 00ImIECTBEHHOM CEKTOpEe BHIOOp KOHKPETHOH HOPMBI IHCKOHTA
TpeOyeT HHOro 00OCHOBAHUS.
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CymecTByloT JABa MOAXOJAa K HWHTEPHPETALUU 0OWeCcmE8eHHOU HOPMbl OUCKOHMA.
OnvH M3 HUX MpennojaraeT MOMBITKY COMOCTAaBIEHHs TEeKyLlero M Oyayliero mnorpeo-
JeHUs C TO3WIMK WIEHOB oOmiecTBa Kak IoTpeduTeneil ToBapoB W ycuyr. Jlpyroi
noaxoa (OKycHUpyeT BHHMMAaHHE Ha aJbTEpHATHBHBIX BapUaHTax, T. €. Ha BOIPOCE O
TOM, KaKuM€ YacTHbIE WHBECTUIMHM BBITECHSIOTCS (3aMeInaroTcsi) oOriecTBeHHbIMH. Ecmu
Obl DKOHOMHKA TpEJCTaBlsjia COOOM COBOKYIMHOCTh COBEPIIEHHBIX PBIHKOB, TO 00a
MoJaXo/Aa JaBald Obl OJMHAKOBBIC PE3YJNbTaThl (PBIHOK KamHTalda TOYHO (DUKCHPOBAI
Obl MEXBpPEMEHHBIC MOTPEOUTENLCKUE TMPENNOYTeHUsI), HO TOT/A, OYEBHIHO, HE
TpeboBasicst Obl OOIIECTBEHHBIH CEKTOpP (€Clu OCTaBUTh B CTOPOHE MPOOIEMBI Mepe-
pacrpeesieHus).

Hekotopble  CTOPOHHMKM MEpPBOIO  IOAXOJA  BBICKAa3bIBAINCH 32 TO, YTOOBI
HCTOJIb30BaTh B OOIIECTBEHHOM CEKTOpe 0osiee HM3KYI0 HOPMY JIMCKOHTA, YEM B YaCTHOM
(uHa4ye TrOBOps, LEHUTHh MEPCHEKTUBHYIO OTJady BbINIE, YEM OTO JENAl0T 4YacTHBIE
MHBECTOpbI). B KkadecTBe apryMeHTOB NpPUBOAWINCH cooOpakeHUst o "OGnuzopykoctu"
MPEANPUHUMATEIILCKUX PEIICHU U 0 TOM, YTO JUIsi OOIIecTBa B IE€JIOM 3a00Ta 0 OyIyIux
MOKOJICHUSIX UMeeT OoJblliee 3HAUCHHE, YEM JIJIsl YACTHBIX JIULL.

JUisi CTOPOHHHMKOB BTOPOTO TOJXOJa PEIIAIONIYI0 POJb WIPAET apryMEHT, COTJIACHO
KOTOPOMY HMHBECTUPOBAaHHE pPECYpCOB B OOIIECTBEHHOM CEKTOpPE ONPaBAAHHO, JIMIIb
€CIM TpPU HTOM YaCTHBIH CEKTOp HE JHUIIACTCS BO3MOXKHOCTU HCIOJIB30BaTh TE K€
pecypcbl ¢ Oombinei otmadeil. CIUIIKOM 3HAYUTENBHBIA Pa3pblB MEXKAY OOIIECTBEHHOM
HOpPMOH JMCKOHTAa M TOW, Ha KOTOPYIO OpPHUEHTHPYIOTCS YacCTHbIE WHBECTOPBI, O3Hayall
OBl TOTOBHOCTH OOIIECTBEHHOTO CEKTOpa (HHAHCHPOBATh OYEHb MHOTHE KPYITHO-
MaclITaOHble NPOEKTHI, PACCUMTAHHBIE Ha IOJyYEHHE BBIFOJl IO IPOMIECTBUU JHOJITOrO
BpeMeHU. VCcTOUHMKOM (HUHAHCHUPOBAHMUSA TOCIYXWIM Obl, MO-BUAMMOMY, HAaJIOTH,
YMEHBUIAIOIME YacTHbIE WHBECTULMH. MEXIy TeM MNpeIIpUHUMATENIH HEPeAKO JIydlle
rOCYJapCTBEHHbIX UHWHOBHHMKOB YMEIOT HAaxXOAMTh BBITOJHbIE, IOJY4aC HEOXXUIAHHBIE
BapHaHTHl KaITUTAJIOBJIOXKECHNUH, YCKOPSIOIIHE B KOHEYHOM CUETE SKOHOMHUYECKUAN POCT.

@daKkTUYeCKM CTOPOHHMKM OOOMX MOJAXOAOB INPUHHMAIOT JaHHbIE O  pBIHKE
KaluTajla W OT/au€ YaCTHBIX MHBECTHIIMHA B KayeCTBE OCHOBBI JJISi IMOJyYEHHs] CKOPPEK-
TUPOBaHHBIX OLIGHOK, XOTA IpPHUMEHSIOT HEOJAMHAKOBBIE IO XapakTepy M MaclTabam
KOppPEeKTHPOBKH. Jlaxke MCXOoAs M3 HIeH aJbTEpPHATHBHBIX BAPHAHTOB, HEJNB3s OE30TOBO-
pPOYHO TPHHHMATh TE TOKa3aTeldW JJOXOJHOCTH, KOTOPBIE XapaKTepHBI IS YaCTHBIX
KaIllUTaJOBIOKEHUH. Tak, jKelaTelbHO COCTAaBUTh SICHOE NPEACTaBICHHE O TOM, KaKOBBI
KOHKPETHBIE TOTCHIMAIIbHBIE HMHBECTHUIIMH, KOTOPHIE MOTIM OBl OBITh BBITECHEHBI
OLIEHUBAEMbIM TIPOEKTOM, M COOTBETCTBEHHO KAaKH€ MMEHHO pPBIHOYHBIC IapaMeTphbl
HQ/JISKUT y4YUTHIBaTh. HeoOXoauMo Takke NpPUHATH BO BHUMAHUE, HApuMep, TO
OOCTOSTENBCTBO, YTO JIOXOJbl OT YAaCTHBIX KaIllUTAJIOBJIOKEHWH 00JararoTcsi HajloramH,
TaKk YTO WX OTAaya Juid OOILecTBa B IIEJIOM IPEBBIIIAET BBIFOJbI, HENOCPEICTBEHHO
MOJTy4aeMble HHBECTOPAMHU.
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BriOpaB HOpMy MAWCKOHTa, MOXHO OIPENCINTh YHUCTYK) BBITOAY OT TMPOEKTa,
MIPUBEJCHHYIO K OJHOMY MOMCHTY BpeMeHH (OOBIYHO K MOMEHTY BBINIOJHCHHS aHAJN3a):
S (B;-C;)/(l-r), tne B; — BBITOIBI OT MPOEKTa, MoydaeMble B roxy t, C;— H3IEPKKU
B roxay t; r — oOIIecTBeHHass HOpMa AWCKOHTA; S — 3HAaK CYMMHPOBAaHHS 32 BCE TOJBI,
B KoTopbie B; u C; (mub0 XOoTs ObI OJHA W3 ITUX BEIMYMH) UMEIU HEHYJIEBBIC 3HAUYCHUSI.
OneHenHasi TakuM 00pa30M YHCTask BHITOJA HA3BIBACTCSI HACMOU NPUBCOEHHOU CIMOUMOCMbIO
npoexma. C MOMOIIBIO YUCTOW HACTOSIIEH IEHHOCTU JOCTUTAETCS CPAaBHUMOCTH MPOEKTOB,
pa3IMYAOIMIUXCS € TOYKH 3PCHHS TIEPUOJOB, KOTJAa OCYIICCTBIIIOTCS 3aTpaThl H
peaTu3yrOTCS BBITOIBI.

12.10

Yder pucka

3HauUTENbHAS YacTh MPOEKTOB, OCYIIECTBISIEMBIX B TOCYJAapCTBEHHOM CEKTOpE, CBs3aHa
c puckoMm. JlomycTuM, TOTOBUTCS pelieHne O (UHAHCHPOBAHUHM HAYYHBIX HCCIEIOBAHUH,
KOHEUHBIM PE3yJIbTATOM KOTOPBIX JOHKEH CTaTh HOBBIM METOJ| JICUCHHS IMHIACMHYECKOTO
3a0oneBanus. B mepuojn, korga perieHwe NPUHUMAeTCs, KaK MpPaBHIO, HEBO3ZMOXHO C
JIOCTOBEPHOCTBIO CYIUTh HM O TOM, MPUBEIYT JU HUCCIEIOBAHMS K CO3AAHUIO JIEHCT-
BEHHOT'O0 METO/a, HU 00 3MUAEMHOJOTHYECKOW OOCTaHOBKE, KOTOpas OyJIeT MMETh MECTO
Moclie 3aBEPIICHUS WCCIECIOBaHUS M ONPENeIUT MacHITadbl MPAKTUYECKOTO HCIOJIb-
30BaHUsI €r0 Pe3yJbTaTOB. B TMOMOOHBIX CHUTyalMsIX NPUXOAWTCS, AHATH3UPYS MPOEKT,
MIPUHUMATh BO BHUMAaHUE BO3MOKHOCTh Pa3INYHBIX HCXOJIOB.

Teopernuecku Hambonee BEpHBIM TOIXOJ, OTIMYAIONIMICS, OJHAKO, MAaKCH-
MaJIbHOM TPYJIOEMKOCTBIO W BBICOKMMH TpPEOOBaHMSIMH K HCIIOJIB3yeMOW WH(MOpMaIuH,
MPENIoJiaracT OIEHKY BEPOSTHOCTH Ka)XJIOrO U3 BO3MOXKHBIX IOCICJCTBUN TMPUHSATHUS
nmpoekTa. Eciu BepoOSTHOCTH W3BECTHBI, TOJJAIOTCA OIEHKE oocudaemvlie 3HAYEHUs
ucxonoB. Ilyctb, HampuMmep, BBITOABI, KOTOpPBIE MPOEKT CIOCOOEH MpUHECTH B Toay / c,
B¢, Biu By R

MOT'YT IIPUHATH TPU 3HAYCHUS: C BEPOSATHOCTAMH P/, p21/1 p3 ' + p

3 LRB.1
+ p = 1) TOFI[a OXXNOA€MO€ 3HAYCHUC BbLII'OJ B IaHHOM IOy COCT&BJ’IHCTP Bk +

*piB}+ plBy. Ecniu BepoATHOCTM HEW3BECTHBI, WHOTJAa HMEET CMBICI NpUIaBaTh
)

UM paBHbIE 3HaueHMs. YUucTas HACTOAIas IEHHOCTh MPOEKTOB, OLIEHEHHAas C YYETOM

OKUJAeMbIX 3HAYEHHMH HCXO0JI0B, AaeT MH(OpMAIMIO, CYLUIECTBEHHYIO IJsi BBIOOpa MEXIY

MPOEKTaMU, PENOIAraloIIUMHU PUCK.

Korga Heckonbko BapHaHTOB IIPOEKTAa B IIEJIOM COMOCTABHUMBI C TOYKH 3PECHHS
pHCKa, CpaBHEHHE WX YHCTOW HACTOAIICH IIEHHOCTH, OIICHEHHOM YKa3aHHBIM 00paszoM,
Mo3BOJIIET OTOOpaTh myumwid. JlomycTuM, OJHAKO, YTO KOHKYPUPYIOT JBa MPHUHIIU-
MUaJIbHO PAa3HbIX IMPOCKTA, OAWH M3 KOTOPLIX CONPSIKCH CO 3HAYUTCIBbHBIM PHUCKOM

noTephb (T. €. PacxoA0B, HE MPUBOIANIMX K IOJIE3HOMY pe3yJbTaTy), a JIpyrou oodecrie-
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YUBaeT TapaHTUPOBaHHYI oTAady. [Ipm SToM 4YHMCTas LEHHOCTh NEPBOrO MPOEKTa
olieHuBaeTcs, Hampumep, Ha 10% Beime, yemM BTOporo. B momoOHBIX 00CTOSTENbCTBAX
BOKHOE 3HAYCHHE NPHOOpPETAaeT HE TOJBKO OOBEKTHUBHO TMPABUIIBLHOE OMpEEICHUE
BEPOSATHOCTEM M OXXKHUIAEMBIX 3HAYCHHM PA3IUYHBIX HCXOJOB, HO W CTENCHb Henpusmus
pucka, KOTopas TIpHCyIIa CYOBEKTy, MNPHHHMAIIIEMYy pelieHHe. B mnpuHIume, oHa
JOJDKHA OTpakaTh IMPEANOYTEHUS HAJOTOIUIATENbIIUKOB B OTHOIIEHHWH PHUCKA, KOTOpPHIE,
Kak oTMmedaroch B 1. 10, mposBIsioTcs B J00pOBOJIBHOM cCTpaxoBaHuu. Ha ocHoOBe
OIICHKM HETPHUATHS PUCKA MOXKET OBITh PACCUWTAHO HEYTO BPOJE CTPAXOBOH IPEMUH,
KOTOpasi BKJIIOUAETCS B H3ACPKKH PHCKOBAHHOTO IMPOEKTa, YMEHbIIAas €ro YHCTYIO
OKHMJIAeMYIO0 IICHHOCTh. B 3aBUCHMMOCTH OT TOTO, HACKOJBKO J/JaHHOE€ KOHKPETHOE
o0IIeCTBO CKJIOHHO u30eratb puCKa, yMEHbIIEHHE MOXKeT mpeBbicuTh 10% wunmu He
JOCTUYh JTOM BEJIMYMHBI, YTO COOTBETCTBEHHO OMpeAenuiao Obl 0J00peHHe TMEepBOTO
WM BTOPOTO IPOEKTA.

Ha mnpaktuke yder pucka 4acTO OCYIIECTBIsieTCS B Oojiee YIMPOIIEHHBIX (opmax.
Hampumep, m3berast OIEHKH BEPOSITHOCTEH BCEX BO3MOXKHBIX HMCXOJOB, MPOPA0ATHIBAIOT
"meccumuctuueckuit”, "ontumucrtuueckuil" u "cpegHui" CcUEHApUM  OCYILECTBIICHUSA
npoekrta. IlycTe st ABYX KOHKYPUPYIOIIMX PHUCKOBAHHBIX TMpoekToB A u B
"meccuMHUCTUYECKHE" CHEHApUM Jal0T MPUMEPHO OAMHAKOBYIO YHCTYI0 HACTOSIIYIO
LEHHOCTh,  "ONTUMHUCTHYECKUM'"  COOTBETCTBYET  HE3HAUUTEIIbHOE  MPEUMYIIECTBO
nmpoekta A, a "cpemHuM" — BecbMa 3aMETHOE IMPEUMYINECTBO TpoekTa B. B Takoi
CUTyalldd €CTb OCHOBaHHUSl BBIOpAaTh MPOEKT B, XOTS HE HCKIIOYEHO, 4TO Ooliee MOJHAas
popaboTKa BApPHAHTOB UCXOI0B OOy aHIIa OB CKOPPEKTHUPOBATH 3TO PEIICHHE.

12.11

YdeT npuopuUTETOB pacnpeeaeHust

HpI/I OIpCaACIICHUU O6HICCTBCHHI)IX HU3JACPIKECK W BbI'OA B OCHOBHOM IIPUHATO OTBJIC-
KaTbCsd OT TMepepachpeeNUTeIbHbBIX AacleKTOB MACSITeNbHOCTH TOCyJapcTBa M COCPEIO-
TOYMBATh BHUMAHUE Ha OIEHKE TOT0, YTO MPUOOpETaeT WM TepseT OOIIEeCTBO B IEIOM
B JIMIE BCEX CBOMX YJIEHOB. M3AepKW U BBITOJbI OLIEHWBAIOTCS, KaK MPABUJIO, C TOYKHU
3penusi kpurepust Kammopa — Xwukca, T. €. C MO3MIUNA TPUOIMKEHHUS K TMOBEPXHOCTH
JTOCTHKUMBIX TIOJIE3HOCTEH, COOTBETCTBYIOIIEH JAHHOMY PECYpPCHOMY MOTEHIIHATY.

Nmeercs B Buy, 4TO mepepaclpeneiuTeNnbHas MOMUTHKAa Kak Obl HaKIaJbIBACTCS
Ha pEUICHHWs, OTBEYAIOIIUE NPUHIMITY 3(PPEKTHBHOCTH, C OTHOW CTOPOHBI, HCIOIB3YS
pe3ynbTaThl ATHX PEHICHHWH, a C IPYrod — Ompenenss OrpaHHuYeHHUs, B PaMKH KOTOPBIX
AOJDKHBI  YKJIIQAbIBATBCA BCC IIPOCKTHI, UMCIOIINC IIAHCHI GBITB O,Z[O6peHHI>IMI/I. TaK,
€CIIM TPOEKT, KOTOPBIM XapaKTepU3yeTCsd BBICOKMM 3HAYEHHUEM YHUCTOM HACTOSIIEH
[IEHHOCTH, BEAeT K TMOCJIEICTBUSAM, HE COTJAcyIOIIUMCS C TPHUHATONH TOJMUTUKON
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pacrmpeieieHus, OM MOXKeT OBITh JHMOO0 TPOCTO WCKIIOYEH U3 PACCMOTPEHHUs, JHOO0
JIOTIOJIHEH CIEIUANBHBIMU  TIepepaclpeeIUTEIbHBIMU  MEPONPUIATUSAMHU, B TOM YHCIE
HCIOJIb3YIOLMMU BBITOJIbI OT peau3aliu MpoeKTa.

[Togxon, KOTOpBIM YETKO pa3rpaHUYMBACT JKOHOMUYECKYI0 A((GEKTUBHOCTh U
pacrpesieNuTeNbHbIe e, He TOJBKO NPHUBIIEKATEIEH TEOPETUYECKH, HO M YacTo ynoOeH
Ha npaktuke. OH MOMOraer B TOM YHCJE OTAEIUTh 3a/adll aHAJIMTHUKOB, OINKCHIBAIOIIMX
U3JICPKKH M BBITOABI, OT (YHKUMH HPUHATHS IOJUTHYECKOTo pelieHus. Bmecre ¢ Tem
BCTPEYAIOTCA CHUTyallud, KOI/la IPUHLUIBI PACIpEeAETUTENIbHON TOJUTUKHU HKEJATeIbHO
C CcaMOro Hayaja WHTETPUPOBATh B AHAIUTUYECKUE MPOLEAYpPHI, C TMOMOIIBI0 KOTOPBIX
CPaBHUBAIOTCS BAapUAHTBl OOCYXIAaeMBIX TIPOEKTOB. OTO OCOOCHHO XapaKTEepHO IS
MPOEKTOB, HEMOCPEJCTBEHHO BKJIIOYAIOMIMX pEIIEHHEe HEKOTOPhIX Iepepachpeein-
TENbHBIX 337a4 U COCTAaB O0XXMJIAEMBbIX OCHOBHBIX PE3YyJIbTaTOB (HAIPUMEP, COBEPIIEHCT-
BOBAaHUE MEIMLMHCKON MOMOIIM MOET ObITh MPSAMO HAMNpaBlIe€HO HE TOJHKO Ha oliiee
MOBBILIICHHE €€ KauecTBa, HO U OCOOCHHO Ha YIy4llIeHHe OOCIyXHBaHHS Majoobecrie-
YEHHBIX FPAXKIaH).

AHalIUTUKH CHOCOOHBI HWHTETPUPOBATH B CBOM OLIGHKH JIMIOb T€ TMPHOPUETHI
pacripenienieHusi, KOTOpbIe IPEIBAPUTEIBHO YETKO C(HOPMYIMPOBAHBI HAa TMOJIUTHYECKOM
ypoBHe. Ha ocHOBe 0[00pEHHBIX MPHUHLIMIIOB MOTYT OBbITh 3apUKCHUPOBAHBI OMHOCU-
mesbHble 6eca, KOTOpbIE IPUAAIOTCA BBINOAAM, IIOJIy4acMbIM TOM WM WHOM TIPYIIION
norpedurenei.

[lycth, Hampumep, Bce HaceleHHWE pa3lieIeH0 Ha TpU TPyHmbl 1O  YPOBHIO
00ECTIEYCHHOCTH W ISl KaXIOW W3 TPYNN pa3[esbHO ONpeAeiieHa 4YHCTas HaCTOsIIas
LEHHOCTh TMpoekTa. llpeanmonoxuMm, MOpU HTOM HNPUHUMAETCSA, 4YTO Haubosiee Ba)KHbBI
BBIFOJIBI, HW3BJICKaeMble Majlo00ECICUeHHBIMU; HANpUMeEp, BBITOJBI, JOCTAIOLIUECS
cpenHell Mo o0O0ecrneyeHHOCTH Trpynne, oueHuBaloTcs Ha 20% HuXKe, a BBITOAbI,
nojlydaeMble BBICOKOOOecTmieueHHBIMU,— Ha 30% HiKe, 4YeM Yy Manoo0ecnedeHHBIX.
Torma, 4yToOBI MOJIYYUTH OLIEHKY MPOEKTa C YYE€TOM HPUHATHIX PaCHpPEaeTUTEIbHBIX
MPUOPUTETOB, CIEAYET HE MPOCTO CIOXKHUTh 3HAYEHUS €ro YUCTOM HACTOSIICH EHHOCTH
Ul OTACJBHBIX IPyII, HO ONPENEINTh UX B3BEIICHHYI CyMMY, IIPUYEM Beca B JAaHHOM
ciydae cocTaBiisitoT: | — g mepBoi rpynmsl, 0,8 — miist BTopodt u 0,7 — 17151 TpeThE.

KaroueBble moHaTHA

OO111ecTBEHHBIE BBITOJIbI
OO111ecTBEHHBIE U3JIEPIKKU

PacuerHbIe (TEHEBBIC) 1IEHBI
Nupukatopel JOCTHKEHUS LETEer
AHanus u3zepxKeK U pe3yIbTaTUBHOCTH
AHanm3 u3aepKeK U MOJE3HOCTH
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I'maBa 12. OneHka mporpamMmm oOIIeCTBEHHBIX PACX0I0B

AHaJIN3 U3AEPKEK U BBITOJ

PeanbHble U 1eHEKHBIE YIKCTEPHATTUI
OCﬂ3aeMI)I€ 1 HCOCSI3aCMbIC HSILGP)KKI/I U BBITOObI
OO01ecTBeHHass HOpMa IUCKOHTA

qI/ICTaH HpI/IBeI[eHHa}I CTOUMOCTH HpOCKTa

Bomnpocs! Kk ri1ase

1.

S

10.

1.

12.

13.
14.

15

B deMm cocTosT pasnuune u CXOJICTBO B OIICHKE 3aTPaT U PE3yJIbTATOB B YaCTHOM
u

OOIIIECTBEHHOM CEeKTOpax?

Uro npeacTaBisitoT coOOM KPUTEPUU 3KOHOMUYHOCTH, MPOU3BOJIUTEIBHOCTH U
pe-

3yJIBTaTHBHOCTH M KaKOBA WX B3aHMMOCBS3b?

J171g 9ero 1 KaK UCTOIb3YIOTCS MHAUKATOPHI JOCTHKEHUS 1eneit?

Kakwue 3amaum pemaroTcs ¢ MOMOIIBIO aHATN3a M3/IEPIKEK U Pe3yIbTAaTHBHOCTH?

B uem cocTout crienmduka aHanm3a u3aepiKeK U MOJIE3HOCTH?

Yem oOycroBiieHa MPaBOMEPHOCTH JCHEKHOH OLEHKH OJylar, He SBISIOMIUXCS
00BeK-

TaMU KyIUTH-TIPOAaKu?

Kak B TepMHHaX KOMIIEHCHUPYIOIIETO M 3KBHUBAJICHTHOTO W3MEHEHHHA, a TaKke
noT-

peOUTENBCKOr0 M3JIUIIKA MHTEPIPETUPYETCS TOTOBHOCTH OOIIECTBA IUIATUTH 3a
ole-

HUBaeMbI€ NTPOEKTHI?

[Ipr KakoM COOTHOIICHHWH NPEACTBHBIX H3IEPKEK M IMPENEIbHON TOTOBHOCTH
mia-

TUTH YUCTasl BBITOJIa OOIIECTBEHHBIX PACXOJIOB IOCTUTAET MaKCUMyMa?

Urto mpencTaBisitoT co00i JEHEKHBIE M PealIbHbIE (TEXHUYECKHE) dKCTEPHATUHN?
Kakue u3 HIX HEMOCPEICTBEHHO YYUTHIBAIOTCS MIPH aHATH3E U3ACPKEK U BBITOJ?
B uewm 3aknirodaercs cMbICI KOPPEKTUPOBKU PHIHOYHBIX 1IEH Ha OCHOBE MPUHLHUIIA
aIbTePHATUBHBIX U3/IEPIKEK?

Ha kakoli OCHOBE OILIEHMBAIOTCS KOHOMHS BPEMEHH M YBEITUYEHHUE IMPOIOIIKH-
TEIHHOCTH JKU3HH MPU aHATTU3€ U3JIEPKEK U BBITOA?

[Touemy He0OXOAMMO TPHUBEACHUE U3IACPKEK M BBITOJ K OJHOMY MOMEHTY
BpemMeHu?

KakoBbI 0OIX0/1b1 K OIPEIeICHUIO 001IIECTBEHHOW HOPMBI IUCKOHTA?

Yro mpencTaBisieT co00i yrcTas NpuBEACHHAS CTOMMOCTD MTPOeKTa?

. Kak YUUTBIBAOTCSA HCONPECACICHHOCTb U PUCK IIPU aHAJIIU3E U3ACPIKCK U BBIl"OI[?
16.

Kakum o0pazoM aHanmu3 U3AEpKEK U BBITOJ CIIOCOOEH OTpa)kaThb MPUOPUTETHI
pacmpe-
neneHus?



