I'naBa 7

IHEPEMEHIEHUE
HAJIOT'OBOI'O BPEMEHHA

B rnaBe paccMaTpuBaroTCs IPOLECCHI TEPEMEILIEHUS
HaJoroBoro OpeMeHn W cdepbl ICHCTBUS HAJOTOB,
(dopmupyrommecs B pe3yabTaTe 3TUX MPOIECCOB.

Obee Mpe/icTaBICHHE 0 nepeMeIeHun
HAJIOTOBOrO OpeMEeHW J[aeTcsi B CTaHIApPTHOM Kypce
MHUKPOSKOHOMUKM. B 1maHHOM raBe  KOPOTKO
PEIIOMUPYIOTCS COOTBETCTBYIOIIIKE OCHOBHBIE
MOJIOKEHMS, TIOCJAE€ Yero HECKOJbKO MoapoOHee
paccmaTtpuBaeTcsi, Kak IPOUCXOIUT TepeMelieHHe
OpeMeH Ha MOHOMOJM3UPOBAHHBIX pHIHKAX. 3aTeM
MPEeIMETOM aHaju3a CTaHOBATCA chepbl AeWCTBUS
HAJIOTOB Ha J0XOJbl U KaIUTAll.

HaubGonbmee BHuMMaHue  yjensierca  npoOiie-
MaM, CBSI3aHHBIM C ompeneneHueM cdep aencTBus
HAJIOTOB B KOHTEKCTE OOIIEr0 paBHOBECHUS. OTOM
npobiieMaTuke MOCBSIIIEHbI 3aKITIOUUTENbHbBIE
naparpadbl JaHHOM TJ1aBblI.

7.1
Cddepa neiicTBUS HAJIOTA

Hanocosvie o6s3amenvcmea, BO3lIaraeMmble Ha Ila-
TENbIINKA, JAJIEKO HE BCErga HIACHTUYHBI peajib-
HOMY HaA02080M) OpemeHU, KOTOpOe OH BBIHYXKICH
Hectu. [IpyumHa B TOM, YTO HAJIOT MOAM(PHUIMPYET
SKOHOMHMYECKOE TOBEJACHUE WHIWBHIOB W OpraHu-
3aITuii.
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I'maa 7. [lepemernienre HAIOTOBOTO OpeMeHH

Tak, ecnu TpomaBIBl TOBapa CTAJIKHUBAIOTCA C O0S3aTEIILCTBOM YIUTAYMBAThH aKIU3,
3TO CKa3blBaeTCsl Ha WX (QYHKIUAX H3ACPKEK, a CJICNOBATEIBHO, W Ha MPEJIOKECHUU
JAaHHOTO TOBapa. B pe3yibTare sl MmoKymnaTelield MOXKeT BO3HUKHYThH CYIIICCTBEHHO HOBas
pPBIHOYHAS CUTyallMsl, XOTA C TOYKH 3peHUs (PopMalbHBIX 00s3aTENBCTB, KOTOpBIE yCTa-
HABJIMBAIOTCA 3aKOHOM, IIOKYIATeJe MJaHHbIA Halor He Kacaercs. [Ipu uW3BECTHBIX
00CTOATENLCTBAX ITOJOOHBIA HAJIOT CIIOCOOEH ITOBJIMATH HA DKOHOMHUYECKOE ITOJIOKEHHE
MOKyTaTeneil Jaxxe B OOJNBINECH CTENEeHH, YeM Ha IOJIOKECHHE IPOJABIIOB, HECMOTPs Ha
TO, YTO IUIATAT €ro MOCJIeIHHUE.

CogokynHocms UHOUBUOOS, HA KOMOPGIX ¢haxmuyecKu n0xicumcs Opems Hanozd, T. €.
TeX, YbC MOJIOKCHUE TIPU TPOYHMX PABHBIX YCJOBHSIX YXYJIIACTCS B CBSI3M C BBEACHHEM
JAHHOTO HAaJIora, NpEeCTaBisieT co00il cgepy Odeiicmeus nanoea. llox yxXymuieHuem
MOJIOKCHUSI TIOHUMAETCSl CHW)KCHHE 3HAYCHHUS (QYHKIUU WHIUBUAYaTbHOW ITOJE3HOCTH.
OroBopka OTHOCHTEJIPHO MPOYUX PABHBIX YCIOBHM Ba)kKHA, MOCKOJIBKY B CTOPOHE OCTAIOTCS
BONIPOCBI O TOM, JJIA 4YEro MpeIHa3HAaYeHbl CYMMBI, COOHMpaeMble C IMOMOIIBI0 HAJIOTa,
U KaK OHHM HCIOJB3YIOTCS. He HCKIfoueHo, Hampumep, 4TO JIMI0, HAa KOTOpOE Jieriia
3HAYUTENlbHAs YacTh HAJIOTOBOTO OpeMEHHM, B KOHEYHOM UTOTE BBIUTPAIO B CBS3H C
TEM, YTO 3a CUET HAJIOTa MPOW3BEJCHBI HEKUE 3HAYMMEBIC JIJIS 3TOTO JIMIA OOIIESCTBEHHBIC
Omara. OgHako B JaHHOW TJlaBe M TPEX IMOCIEAYIOMINX, KOHIEHTPUPYS BHHUMAHHE Ha
HAJIOr000JI0)KEHUU KaK TaKOBOM, MBI OTBJIEKAEMCSI OT PaCHpEeIUTEIbHBIX MOCIEICTBUN
pacxooosanusi OOIECTBEHHBIX CPEICTB, PABHO KaK U OT €ro 3(P(HEeKTUBHOCTH.

K cdepe neiictBus Hamora OTHOCATCS HMMEHHO UHOUBUObI, 100U, XOTS HAJIOTOBBIE
00s13aTeNbCTBA B 3HAYUTEIHLHOW YAaCTH JIOXKATCS HA TPEINPHSTHS W JPYTUX FOPUIAHUECKUAX
a1, B camMom gene, peub UIET O TOM, KaK 68 KOHeUHOM cueme PACHPEIENIeTcs HaJoroBoe
Opems. 3a HM3MEHEHHEM OHKOHOMUYECKOTO IOJIOKCHUS NPEANPUSITHS WIH OpraHU3aIluu
B HUTOre CJEAYeT TOJOXKUTEIbHBI WIN OTPHUIATEIbHBIA MPUPOCT OJArOCOCTOSIHUS TEX
WM WHBIX JIFO/ICH, B TOM YHCIIe UX COOCTBEHHHUKOB U paOOTHUKOB.

[TocTanoBka BoOmpoca O TOM, Ha KOTO HAJOrOBOE OpeMs JIOKUTCSI B KOHEYHOM
cdere, NpearnojiaraeT IMPOBEICHUE aHalu3a TMPEUMYIIECTBEHHO B KOHTEKCTE o00ue2o
pasnosecusi. OMHAKO, Kak OyJeT MOKa3aHO Jajiee, 3TO CBA3aHO C BEChMa 3HAYHTEIHLHBIMH
CIIOKHOCTSIMH. BMecTe ¢ TeM TOHWMaHHUE CHUTyallid C TO3UIHMA OOIIEero pPaBHOBECHS
Bpsil JIU BO3MOXHO 0€3 IpeIBapUTEIHHOTO aHaln3a ¢ TOYKH 3PEHHUS YaCTUYHOTO PaBHO-
BECHsI, KOTJ]Ja BHUMaHKE (POKYCHUPYETCsl HA KOHKPETHOM PBIHKE.

NMenHo Ha pBIHKaxX TPOUCXOAUT HepeMeujeHue Han0208020 OpemeHu, KOTOpoe
MPUBOIUT K  PACXOKIACHHWSIM MEXKIY 3aKOHOAATEIhHO YCTaHABIMBAeMOH  cghepoii
Ha10208b1X 00A3amenbcme (KpyroM IUIATEIBIIUKOB) U SKOHOMHUYECKOU cghepoii deiicmeusn
Hanoza. B OCHOBE MexaHU3Ma MEPEMEIICHUS JICKUT 63AUMO3ABUCUMOCHb YYACTHUKOB
peiHKA. HasoromnaTenpliuKk B OTJAWYHE OT TOCYJapCcTBAa HE BIpPABE MPUHYIUTH APYTHX
JUI] pa3fAeluTh CBOM 00s3aTEeNbCTBA, HO OH BOJIEH MEHSITh COBOKYITHOCTBH JOOPOBOJIBHBIX
COTJTalIeHuH (CIeTOK), B KOTOphIe BeTymnaet. Jlemas 3To, OH, €CTeCTBEHHO, PYKOBOJICTBYETCS
COOCTBEHHBIMU HWHTEpecaMu. Ecnu BCIEICTBUE HANOTOOONOKEHHUSI Kakue-Iu00 CHOCIKU
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7.1. Chepa neiicTBus Hajora

CTAQHOBSATCS JUISI HETO HEBBITOJHBIMH M OH B COCTOSHHM OT HHMX OTKAa3aThCs, TAKHE CICIKU
OCTAIOTCSl HE3aK/IIOYEHHBIMH. B pesynbrate npoucpwisarom nomeHyuanibHvie napmuepbl,
WHTEpecaM KOTOPBIX, B IPHHIIUIIE, OTBEYAIN ObI 3TH CACIIKH.

HanoromaTenpyk, OTKa3bIBasCh OT JCHCTBHW, KOTOPbIC MOBJEKIM OBl TPUHATHE
HAJIOTOBOTO OpeMeHH, B TOH WJIM WHOW CTENEeHHM M30eraeT YXYIIICHHUS CBOETO IMOJIOKCHHS
U B TO € BpeMs KOCBEHHO yXYJIIACT MOJIOXKEHUE TeX, IJIST KOO 3TH AEHCTBUS IPEICTaB-
msumm Obl WHTepec. Hampumep, NpoW3BOAMTENM TOAAKLIM3HOTO TOBapa MOTYT CUECTb
BBITOAHBIM JJIsI c€0sl COKpAaTHTh OOBEM €ro Mpojax, YTO HEBHITOJHO JIMIIAM, 3aWHTEPECcO-
BaHHBIM B TNpPHOOpPETeHHH HaHHOro ToBapa. CoOKpalleHHE yMEHbLIAeT HaJIoroBoe Opems
U TIPOM3BOJUTENICH, HO OOyCIIOBIMBAET BOBJICUCHHE TOTpeOHTeNneld B cdepy neicTBHA
aknm3a, Takum o00pa3oM, TMEpeMelIeHHe HaJIoroBOro OpeMeHH He CO3HATEeNbHBIN
BOJICBOM aKT OTAEIBHOTO JIUI[A, & Pe3yJIbTaT U3MEHEHHS PHIHOYHBIX yCIOBHH.

CnocoOHOCTH TMOMHOCTBIO WM YaCTHMYHO NOKUAATh cdepy JAeiicTBUS Haiora,
nepemeras OpemMst Ha JPyTUX JIUI, OYEBUIHO, 3aBUCHT OT 2UOKOCHU IKOHOMUYECKO20
noeedenus. I'MOKOCTh MPOSBISETCS B TOM, 4TOObI 0€3 OONBIIMX MOTEPh COKpAllaTh CBOE
ydJacThue B CHEJIKaX, BBITOJAHOCTh KOTOPHIX YMEHBIIAETCS B CBS3M C HAJIOTOOOJIOKECHUEM.
Takoro poga rmOKOCTh IpeANoaraeT roTOBHOCTh 3aMEIIaTh HaJOroo0JyiaraeMble TOBapHl,
YCIYTH, PECypcChl, BHIBI JEATEIBHOCTH IpYyrUMH. Ecim mox BimsHHEM Haiora Kakoi-
7100 PBIHOK CTAHOBUTCS MEHEE IPHBIIECKATENBHBIM, TO, MPHU MPOYUX PaBHBIX YCIOBHSX,
HanOOJIbIINE TTOTEPHU HECET Ta M3 CTOPOH, KOTOPOH TpyJIHEE COKPAaTHTh CBOIO AKTHBHOCTH
Ha JIaHHOM KOHKPETHOM pBIHKE, B HEKOTOPOH CTeneHu mepeHecs ee Ha Apyrue. Orcrona
C6A3b nepemewjenls HAN02068020 Opemenu HA KOHKYPEHTHOM PBIHKE C 21ACMUYHOCMAMU
cnpoca u npednodicerus, N3BECTHAS YUTATEIIO U3 Kypca MUKPOIKOHOMHUKH.

[IpakTuyeckn 000 HAJIOTOIUIATENBIIMK YYaCTBYEeT B PBIHOYHBIX B3aUMOJEHCTBUAX
M B KayecTBe IOKymHarens, M B KadecTBe Npojasia. Ecou oH mox BO3JeHCTBHEM Hajora
COKpaIllaeT TOKYIKH, HaJoroBoe Opems mepememiaercs Ha3ad, T. €. Ha €ro PHIHOYHBIX
apTHEPOB-NIPOAABIOB. Eciam cokpalmieHne KacaeTcs Hpojak, TO Opemsl IepeMernaeTcs
gnepeo, Ha PhIHOYHBIX TAPTHEPOB-TIOKYTIATEICH.

Yacto m TO W Jpyroe MPOUCXOIUT OTHOBPEMEHHO. Hampumep, mociie BBeneHUS
aKIM3a TPOW3BOIUTENH TIOJAKIM3HOTO TOBapa, BIOJHE BEPOSTHO, YMEHBIIAT €0
NPE/UIOKEHHE M COKpaTAT CIPOC Ha CHEHHMATM3HPOBAHHBIA TPYJ, HCIOJIb3YEMBIH IpH
M3TOTOBJIICHUH TaHHOTO ToBapa. IlepBoe HEMOCPEJCTBEHHO TIOBJICYET IOBBIIICHUE IIEHBI
Ha TOBap, T. €. MEPEMEIICHNE HAJOrOBOro OpeMEeHH BIIEpel, Ha TOKyIaTelei, a BTOpoe —
CHIDKEHHE 3apa0OTHOM IUIaThl, T. €. NEpeMelIeHne OpeMeHH Ha3ad, Ha MOCTABIIUKOB
pecypcoB, B JaHHOM ciy4dae Tpyjaa. Kakoil U3 3THX MPOIEcCOB OKaXKETCs MPeoOIalaromiiuMm,
3aBUCUT OT KOHKPETHBIX XapaKTEPUCTHK PHIHKOB TPY/ia M MOJAKLIU3HOTO TOBapa.

HccnenoBanne  chep  OeHCTBUS — HAJOrOB  MMEET  OYEBHJHOE  IPAKTHYECKOE
3Ha4yeHue. VMiMest 7eno ¢ BBeIEHHEM WM OTMEHOW Hajora JuO0 M3MEHEHUEM €ro CTaBKH,
BaXHO OTYETIMBO TIPEACTABIATH cede pachpeeuTeNbHbIe MOCIESICTBUS MPEIIpUHH-
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I'maa 7. [lepemernienre HAIOTOBOTO OpeMeHH

MaeMbIX AeicTBuid. [Ipu 3TOM HEOOXOAUMO CO3HaBaTh, YTO HMH(POPMAIUA O HAJIOTOBBIX
00513aTeNbCTBAX, KOTOPYI0 MOXHO HOYEpIHYTh, AHAIM3HPYS 3aKOHOJATENIBCTBO, B 0OJIb-
IIMHCTBE CIy4YaeB SIBHO HEOCTATOUHO. TpelyeTcs ananusuposams polHKU.

[lepememnienue  HamoroBoro OpeMeHHM CHOCOOHO  CYIIECTBEHHO MEHSTh  OTHO-
CHUTCJIIBHOC IIOJIOKCHHUEC IIOCTABIIMKOB pPa3HbIX CI)aKTOpOB IMPOU3BOACTBA, IPECKIAC BCCTO
TpyJa M KamnuTajga, a B KOHEYHOM HTOr€ — OTHOCHUTENIbHBIE YPOBHU OJIarOCOCTOSHUSA
Pa3JIMUHBIX CONUAJIBHBIX CJIOCB, OTPACJICBBIX W PCTrUOHAJIBHBIX OGH_IHOCTGI‘/JI n Jaaxe
nokoneHuii. B camom nenme, ¢opmupoBanue cdep aeHCTBHS HAJIOTOB CKas3bIBaeTCs Ha
JOCTYITHOCTH BCEBO3MOXKHBIX TOBAapOB M pabO4MX MecT, TPYAOBOH M HHBECTUIIMOHHOMN
AKTUBHOCTH.

7.2

IlepeMernenune HaJjIora
HA KOHKYPEHTHOM PbIHKE TOBapa

KopoTko HamomMHUM, Kak TMpPOUCXOIUT TMEpeMElIeHue OpeMEeHH akiu3a Ha KOHKY-

pentHOM pbiHKE. [lycTh HEekuii ToBap, KpuBbie cnpoca (D) m mpemnoxenus (S) KoToporo
MpeJICTaBICHBI Ha puc. 7.1, 0010eH HaOroM B pazMepe ¢ py0. Ha eIUHUITY TTPOJIAK.

Ecau  wHamoroBoe 00s3aTeIbCTBO  BO3JIOXKEHO

Ha TMPOJABIOB, €My COOTBETCTBYET IepeMe-

b3 IIeHWE JMHUM S BBEpPX HAa paccTOsSHUE t B

E° nonoxkenne S';  ecnu  00A3aTENBCTBO  HECYT

MOKyIAaTeIu, H3TOMY COOTBETCTBYET  IEepeMe-

mieHue JUHUM D BHU3 Ha Ty K€ BEJIMYMHY

b B monoxenme D', Iloxg Bo3aclicTBHEM Haora

\D‘ ucxogHoe pasHoBecue Eo m uena Pj 3ame-

HSIOTCSI HOBBIMU.

Korma wamor mataT  mpoaaBIbl, — paB-

0 Q Q Q wopecue E,° gmocrHraeTcs B TOUKe Imepece-

Pue. 7.1 yenuss JuHui S' m D. EMy cooTBeTcTBYyET

"IieHa nokynarenein" Pp ,OTIpeaesonas

WX pealbHblE  PAacXolbl, a CJIEeJ0BaTEeNbHO,

MOKpBIBaromiasi t Hapsiay ¢ H3Aep)KKamMu TpojaBiioB. Korma Hajaorom HEMOCPEICTBEHHO

o0nararoTcsi MOKyMAaTeldw, OHHM IJIATAT Ha PBIHKE JUIb "IeHy mpoaaBIoB" Ps, KOTopas

HE BKJIIOYAeT t, a paBHOBECHE JOCTUTACTCSI B TOYKE ES B KOTOPOW TMepeceKarTcs: S

u D'. OgHako Hajgor rocymapcTBy MOKYyIATeIH IUIATAT OTACIBHO, TaK 4YTO (aKTHUYECKH

€IMHUIIA TOBapa 00XOoAUTCS UM B Ps + 1.

o

P I
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7.2. IlepememnieHre Hajlora Ha KOHKYPEHTHOM PBIHKE TOBapa

He3aBucumo oT TOro, Ha Kakyl M3 CTOPOH BO3JIOXKEHBI HAJIOTOBbIE 00S3aTENIbCTBA,
MOCJICHAJIOTOBOE PAaBHOBECHE JIOCTHTAeTCs MPH TakoM oObeme mpojax Q;, Ipu KOTOpOM
paccrostaue mexay S ' u D' coorBerctByeT f. Takoe 3HaueHue () — €IWHCTBEHHOE,
KOJb CKOpPO (YHKIMH CIpoca M MPEANoKEHUS MOHOTOHHBL (remnoBaTeNnbHO, UMEHHO
pasMep Hajora OmpeaenseT u3MeHeHue oObema mpojax AQ, a TOUKH E\° u E,° naxo-
JSTCSl HA OTHOM UM TOM K€ NEPIIEHIUKYJIApE K ocH abcuucc.

Pacripenenienrie  HanmoroBoro OpeMeHM MeEXIy MPOJAaBIAMH M MOKyMaTeIsMu
ompesnenseTcss cooTHomeHneM abcomoTHbIXx BenuunH APp m APs, tne APp = Pp - Py,
a APs = Ps - Po. U3 mpenpiaymux pacCykIEHUH $CHO, YTO BOIPOC O TOM, KTO
HEIIOCPEICTBECHHO IUIATUT HAJOI, IIPU OTOM HE HMEET sHaweHms . Ha puc. 7.1 mepBblit
U3 COOTBETCTBYIOLIUX OTPE3KOB Oojbiie BTOporo. [IpuumHa, OueBHOHO, B TOM, 4TO
muaus D B maHHOM cimydae kpyde juHHH 5. Comep:KaTenbHO 3TO O3HA4aeT OTHOCHTEIHHO
00JIBIIYI0 THOKOCTh PHIHOYHOTO MOBEIEHHUS MPOJABLIOB MO CPAaBHEHUIO C MOKyHaTENIsMU.
Bonee ctporo Ta e MBICIbE MOXKET OBITh BBIpaOKEHA CIEAYIOIMM O0pa3oM: Ha Y4YacTKe
QoQ; cpoc amacTuyHee Mo eHe, YeM MPEII0KEeHHE.

UtoObl  MOSICHUTH  A3TOT  TE3UC, JOMYyCTHUM, UYTO U3MEHEHHUS, BbI3bIBacMbIC
HAJIOTOO00JIO’)KEHUEM, JIOCTATOYHO MaJbl, YTOOBI CUMTATh COOTHOIICHHS TPHUPOCTOB
(pa3HOCTe) PaBHBIMU COOTHOLICHHSIM COOTBETCTBYOIIHX AH((epeHIHanos”.

Pp-Ps=t. CnegoBarensuo, dPp-dPs = dft.

BBenem o6oznauenus: D, = dQ / dPp S, =dQ / dPs.. U3menenus Q o0OycClOBIEHBI
CABUTaMHU KPUBBIX CIIpOca U TMPEAJIOKEHUH, DKBUBAJIEHTHBI ApYr Apyry. byaem B 3ToM
cBsi3u cuutarh, uto D,dPp= SpdPs = S,(dPp- dt). Cnenosarensno: D,dPp= S,dPp-
- S, dt, umu dPp(S, - D)) = S, dt.

[Ipeobpasyem mnocnennee paBeHcTtBo; dPp / dt = S, / (Sy- D,). IlonenuB yuciaurensb
W 3HaMeHaTtenb npaBod yactu Ha Q / P, monyunm; dPp / dt - es/ (es - ep), THE es 1 €p —
ANIACTUYHOCTU COOTBETCTBEHHO MPEIOKECHHSI U CIIPOCa.

AHanorudHo moxydvaem, 9to dPs/ dt = e,/ (Es- Ep) .

Wrak, mnpousBogHbie '"IeH TMOKymarteneil ¥ mpoaaBLOB" MO CTaBKaM Hajora
OTIPECIISIOTCS BETUYMHAMU JJIACTUIHOCTH CIIPOCA U TPEIOKCHHS.

Crnenyer mNOMYEpPKHYTb, YTO JJi TMPOJABIOB cCyllecTBeHHa BenuunHa P, OnHa
coBmanaer ¢ Py, korma dPs / dt = 0, a 370 mpoucxoauT, korga ep= 0. MHBIMU cloBaMmH,
Mpu a0COJIFOTHO HEAIACTHYHOM CIPOCE BCE HAJIOTOBOE OpeMs JIOKHUTCS Ha MOTPEOUTEIIs.
W3 monmydeHHBIX PaBEHCTB JIETKO BBIBOISTCS TaKXKE H3BECTHBIE U3 Kypca MHKPOIKOHO-
MUKH BapUaHTBl paclpeielicHUus HAJIOTOBOTO OpeMEeHH Mpu aOCONIOTHO 3IIACTUIHOM
crpoce, aOCOMIOTHO HEANMACTUYHOM U a0CONIIOTHO SIACTHYHOM MPEATTIOKEHUH.

BmecTte ¢ Tem Xxopomio BHUAHO, YTO WU B OOIIEM Clydae npeumMyuecmeo 8
AACMUYHOCIIU DJIA2ONPUSMCMBYem NepemMeweHU0 Hal0208020 OpeMeHuU.

! HexoTopbIe OroOBOPKH II0 3TOMY TIOBOJY Oy/IyT CHETaHbI Iajiee.
? Jlamee MBI CleIyeM cXeMe pacCyiIeHmi, mpemroxkeHHbXx B: NicholsonW. Microcconomic Theory.
Basic Principies and Extensions, 5th cd. Fort Worh: Dryden Press, 1992. P. 439-440.
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COXpaHHCTCH JU B CHJIC DOTOT BBIBO/,
€ClIn HajJor MABJICTCA HEC CHGLII/I(I)I/ILIGCKI/IM,

P 5 s a croumoctHbIM? OOpatumMecs Kk puc. 7.2,
BCe 000O3HAUCHHS Ha KOTOPOM COOTBETCTBYIOT

5 obo3HauennsM Ha puc. 7.1. Ha HoBoMm

R & pucyHKe u300pakeHa cHUTyalus, Korja B
R E JI0XOJ] TOCyJapcTBa  IOCTYMAeT  IOJOBUHA
si b BCEX CPEICTB, PACXOAYEMbIX IOTPEOUTEIIMU

R & Ha oOiaraeMblii HaJOrOM TOBap. JTO MOXKHO
i o 1300pasuTh TOBOPOTOM JIMHMU crpoca D B

| nojoxxeHne D ' WIM JTUHAW TPEJIOKCHUS

0 Q Q Q S B monoxkenue S', HO Tak, yToOB Pp OKa-

' Pue. 7.2 3aJ0Ch BOBOe Ooibiie Ps. AHaAIOTHYHO

MOKHO H300pa3uTh HAJIOT C WHOW MPOIEH-

THOM CTaBKOW. SIcHO, dYTO pacnpedeneHue

HAN0208020 OpemeHu Mencoy Hnpooasyamu u
Iokynamenamu no-npesxcHemy onpeoensemcs coomuoulenuem abcomommuvix geaudun DPp
u DPs. OHO, B CBOI0O oudepelpb, 3aBUCUT OT COOMHOWIEHUS IIACMUYHOCMEl CHpoca U
npeonodtce s, a He Om Moo, KaK UMEHHO UCYUCTAENCS HAlo2.

[Ipn wucnoONb30BaHUM CTOMMOCTHOTO HAJIOTOOOJIOKEHHMSI HMMEETCs, BIPOYEM, OJIHA
0coO0eHHOCTh. Ecnm Hamor ymuiaymBaeT MpOJAaBell, TO HAJOTOBBIE 00s3aTeNbCcTBa (IIPO-
IIEHTHAs CTaBKa t) OMpEAENAIOTCS MO OTHOIIeHWI0 K Pp, a ecnu mokymarenb — TO MO
oTHomeHut0 Kk Pg. EcrecTBeHHO, OHOMY M TOMy e 3HaueHuro pasHoctu (Pp - Py),
T. €. Hajora, (aKTUYECKH YIJIAYMBAEMOTO 3a EJAMHUIY TOBapa, COOTBETCTBYIOT pa3HBIC
3HaYeHUs t 3aBUCUMOCTH OT TOro, KTO HaxXOJIUTCS B cdepe HAIOTOBBIX 00s3aTENIbCTB.
YrtoOb1 coOpaTh OfHY U Ty e CyMMY, TOCYIapCTBY HEOOXOIMMO YCTAaHOBUTH 0OJIee BBICOKYIO
JOJII0  OTYUCIICHWM OT "LEeHbl MpoAaBloB", yeM oT "ueHsl mnokymnareneit”". OueBHIHO,
OJIHAKO, YTO 3TO HE MEHSET BBISIBICHHOM 3aKOHOMEPHOCTH, KOTOpas Kacaercs pacrpe--
JICJICHUS] HAJIOTOBOTO OpEMEHM, WHBIMU CJIOBaMH, COOTHOIICHHS €ro J0Jiei, KOTOpbIe
MPUHUMAIOT Ha ce0sl MPOJIaBLbI U MOKYTAaTEH.

Bompoc 0 TOM, KTO IOJDKEH HETMOCPEICTBEHHO YIUIAUYMBATh HAJIOT, YacTO MPUOOpeTaeT
MIOJINTUYECKYI0 OCTpOTYy. Tak, BO MHOTMX CTpaHax IUIaTeXHU MO MEHCUOHHOMY, MEIULMH-
CKOMY U MHOMY OOIIECTBEHHOMY CTPaXxOBAaHMIO OCYIIECTBISIOT KaK paboTonaTenu, Tak U
caMu paOOTHUKH, TIPUYEM MPOMOPIHMH, B KOTOPHIX 3TH TUIATEKU PACIPEACISIIOTCS MEXKIY
CTOpPOHAaMH, HEU3MEHHO SBIISIIOTCA MpEAMETaMHU >KECTKOM auckyccuu. llpuumHa u TOM,
9TO JIONM TUTATEXKEH,yCTaHABIMBAEMbIE 3aKOHOM, OOBIYHO BOCTPUHUMAIOTCS KaK JOJU
COOTBETCTBYIOIIUX CTOPOH B peajlbHOM HAJIOTOBOM OpeMeHH. Mexay TeM CoBMaJeHue
cdepbl HAJOTOBBIX 00S3aTEIBCTB C HKOHOMHUECKOW cepol NeHCTBHA HaJlora BO3MOKHO
JIMIIb CIIy4yalHO. B [E€MCTBUTENIBHOCTH pEIIAIONIECEe 3HAYEHHE HMMEIOT, KaK Mbl BHJICIIH,
XapaKTEPUCTUKU PHIHKOB M BIMSHUE HAJIOra Ha pPhIHOYHOE NTOBEACHUE.
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JlomycTyM, HampuMmep, 4YTO DJIACTUYHOCTh IPEUIOKEHHS  ONPEIEICHHOTO  BHJIA
TpyJa yCTynaeT 3J1acTUYHOCTU cIpoca Ha Hero. Ha mpakTuke Takas CUTyalMsi BCTpedaeTcs
OTHIONb He peako. Torga mpeobnajgaromasi 4acTb SKOHOMHYECKOTO OpeMEHM IUIaTexei
M0 OGIIECTBEHHOMY CTPAXOBAHWIO IOKHTCS Ha PaGOTHHKOB', make eciu (OpMAaIbHO
IUIaTEeIbIIMKAMHU  BBICTYNAIOT HUCKIIOYUTENbHO paboTomatenu. B camom nene, HeoOxo-
JUMOCTb BHOCHTB IUIATEX OTHOCHUTENBHO CHMIKAET CIIPOC HA TPYyJ, YTO HETaTUBHO CKAa3bl-
BAeTCs Ha 3aHATOCTU U 3apabOTHOMH IIaTe.

Bmecte ¢ TeM nepemewenue nanocosoco Opemenu He npoucxooum MmeHoseHHo. B
YAaCTHOCTH, CJIO)KHO€ WHCTUTYIIMOHAJNbHOE O(OpMIIEHHE pBIHKA TpyJAa CHEP)KUBAET
OBICTpBIC W3MEHEHHsI 3aHSATOCTH W OCOOCHHO CHIDKEHHE HOMHHAIBHOW 3apa0oTHOU
w1atel (IPU MPOYMX PaBHBIX YCIOBUSX, MHQISALMSA 0OJerdaer nepeMerieHrue HaloroBOro
OpeMeHH, eciH, KOHEYHO, OTCYTCTBYIOT 3(PQEeKTHBHbIE MpOLEeaypbl HWHAEKcanuu). PbIHOK
TpyJa U MHOTHE IPYyTHE PEAJIbHO CYIIECTBYIOIIME PBIHKM JAJEKO HE BO BCEM IOXO0XKH
Ha OIMCAHHBIM B JaHHOM maparpade uAeadbHbII KOHKYPEHTHBIH PBIHOK, KOTOPBIH
0e3 mpoMeUIeHUs] U U3ICPKEK pearupyeT Ha HaJorooOJOKEeHHE aJCKBATHBIMH CIIBUTAMU
B CIPOCE U MpPEUIOKEHUH. VIMEHHO TMO03TOMY TMOJIMTHYECKUE AMCKYCCHM, I0J00HBIE
TOM, KOTOpas Kacaercs IUIaTeXeH MO CTPaxOBaHWIO PAOOTHUKOB, UMEIOT ONpEIESICHHBIN
MPAKTUYECKUI CMBICI.

Ecnu, onHako, pBIHOK BCE K€ HMEET [JOCTaTOYHO BBIPAXKEHHBIE YEPTHl KOHKY-
PEHTHOr0, Ha HEM HEW30EKHO NPOSIBIAETCS TEHAEHIMS K PACHPENCNICHUI0 HaJOrOBOIO
OpeMEeHH B COOTBETCTBMM C OIIMCAaHHOM BbIIIE 3aKOHOMepHOCThIO. [lo Mepe Toro kak
MOBEJICHHE YYAaCTHUKOB DBIHKA aJanTHPYETCs K HaloOry, 3Ta TEHISHIMSA JaeT o cebe
3HATh BCE CUJIBHEE.

7.3

IlepemerneHue HAJIOra
HA MOHOIIOJIM3MPOBAHHOM PbIHKE

Konb ckxopo cdepa neiictBus Hamora GopMupyeTrcs TMOJA BIHUSHUEM XapaKTEPUCTHK
PBIHKOB, €CTECTBEHHO MPEANOIOKHUTh, YTO Oaphepbl HA MyTH KOHKYPEHIUU CYIIECTBEHHO
CKa3bIBAIOTCA Ha MIEPEMEIICHUH HAJIOrOBOro OpeMeHH.

Ha mnepBbIif B3risim pblHOYHAs BIAcTh JOJDKHA TapaHTUPOBATh MOHOIOIUCTY Tepe-
MEII[EHWE HaJOoroBOTO0 OpemMeHHM Ha KOoHTpareHTtoB. OaHAaKo, B TPHUHIUIE, ATO HE Tak.

! Tounee, Ha Tex, KTO npejiaraeT COOTBETCTBYIOIIMM BHJ TpyJa Ha pbiHKe. He 00s3aTenbHO KasKablid
W3 HHUX HaxOAWT HaHMMaTeds. YacTh OpeMeHM MOXKeT Jiedb Ha TeX, KTO B pe3ysbTare H3MEHEHWil B
HAJIOTO00JIOKEHUH YTPAYUBAET padoTy.
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Kak 1 Ha KOHKYpEHTHOM pPBIHKE, pPEIIaloliee 3HAYCHUE UMEET 2UOKOCHb IKOHOMUUECKO2O
noseoeHus, T. €. CHOCOOHOCTh 0€3 3HAUYUTENIBHBIX TOTEPh MEPEXOUTh M0/1 BIUSHHEM HaJjora
B aJCKBaTHYI0 €My HOBYIO TOYKY paBHOBecHs. ECIM MOHOIMOIMCT, B TOJHOW Mepe
WCITIOJIb30BaB MPEUMYIIECTBA CBOETO IMOJIOKEHHS JIO BBEACHUS HAJOra, HE UMEET BO3MOXK-
HOCTH BBIOpaTh OTHOCHTEIHHO PABHOLEHHYIO CHUTYAaIMIO IIOCJIE€ €ro TMOSBICHUS, OH
BBIHYKJICH HECTH HajioroBoe Opems. J[ms MoHomoimcTra THOKOCTP — 3TO CIOCOOHOCTH
MEHITh 00bEM MPOJAX (BBIIYCKA) B AOCTATOYHO IIMPOKOM JHAra3oHe MPHU OTHOCUTEIBHO
HEOOJIPIIINX CIIBUTAX B YPOBHE MPEIEIBbHBIX H3JCpKeK. JlaHHOe CBOWCTBO MpEICTaBISET
cO0OM aHAaJIOT AITACTUYHOTO MPEUIOKEHUS Ha KOHKYPCHTHOM PBIHKE.

Korma Ha pBIHOK MOCTymaeT YHHUKAJIBHOE IIPOM3BEIEHHE WCKYCCTBA WM YYaCTOK
3eMJIM  C TIPUCYIIMMH €My HEIOBTOPUMBIMH OCOOCHHOCTSIMH, TIPOJABEl] 3aHUMAET
MOHOMOJIbHOE TMoJyiokeHne. OJHaKO Juana3oH BAapHUAHTOB PAIMOHAIBHOTO MOBEICHHS
IV HETO BEChbMa y30K: MOXHO JIMOO MPOAATh TOBAp 1O MAKCUMAIbHOW M3 MPHUEMIIEMBIX
Ul TIOKynatesjei IieH, Ju0o He mpojaBaTh €ro BoBce. Eciu, Hampumep, MOKyHaTelb
npuoOpeTaeT KapTHHY Ha AayKIMOHE, OH PYKOBOJCTBYETCSI COOCTBEHHOW TOTOBHOCTBHIO
IUTATUTh 32 3TO MPOU3BEJCHUE HE3aBUCHUMO OT PACHPEACICHHS BBIPYYKH MEXIY MPOJIaB-
IOM U TocyaapcTBoM. [lokymnarens B JIF0OOM Cilydae IUIATUT TO, YTO CUHUTACT JIOITYCTHMBIM
st ce0s MakCUMMyMOM (TIPEIIoiaraeTcss KOHKYPEHIHs MEXIy MoKymatensmMu). OmHako
IpU OTCYTCTBUM Hajiora BCS CyMMa JOCTAaeTCsl MPOJABIYy, a €CIM HajJor BBEJIEH, 4acTb
JICHET TOCTyMNaeT B JOXOJ TocynapcTBa. EQMHCTBEHHOE, YTO MOMKET CHeNnaTh IpOoJaBell,
pearupysi Ha KOHKPETHYIO BEJIMYMHY HAJOra,— 3TO CHATh KAPTUHY C ayKI[HOHA.

Monononucm, npooarowuii  YHUKATbHLIL  MOo6ap, cmoum nepeod  8blOOPOM.  ULU
NOJIHOCMbIO NPUHAMb HA cebsl Haloeosoe Opems, unu nokurymo pwinok. Cdepa nehcTBus
Hasiora (opMHUpYyeTcs B JaHHOM Cclyyae Tak >Ke€, KaKk Ipu aOCOJIIOTHO HE3ITaCTUYHOM
MPEUIOKEHUH HAa KOHKYPEHTHOM PBIHKE.

OnHako ¥ BecbMa 3HAUYMTENbHAs THOKOCTh HSKOHOMHYECKOTO TIIOBEACHHUS cama
o cebe He 0OecreunBaeT MOHOIIOJIIUCTY BO3MOXKHOCTH MOKHHYTH C(epy ACHCTBHUS Hajora.

[lepemenienne HaJIOroBOro OpEeMEHH 3aBUCHT
HE TOJIBKO OT HEr0, HO W OT IMOBEIEHHS €ro

P KOHTpareHtoB. UToObl yOeaWThCS B  OTOM,

pacCMOTpPUM  CHUTYallUI0, KOTJa MpeaelbHbIe

B E, U3JIEP’)KKH ~ MOHOIOJKMCTAa  MOCTOSIHHBI,  YTO

B \\ Ey B HEKOTOPOM CMBICJIE€ OJKBHUBAJEHTHO abco-
R MC+! JIFOTHO 3JIACTUYHOMY MPEIOKEHUIO.

\ MC Homyctum, uTo GYHKIUS COpoca JIHHEMH-

Ha (cM. puc. 7.3, Ha xoropoM MC — nuHUA

MR \ NpeNeabHbIX U3JEepKeK, a MR — nuHusA

0 Q Q MpeleabHOro  JI0X0/Aa,  OCTallbHbIE  00O3Ha-

Pyc. 7.3 YEHUsI COOTBETCTBYIOT  BBEICHHBIM  paHee).

Hp camnojgaracrcia, 4Yro MOHOIOJIUCT  OOJIZKCH
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IUIATUTh CHEHU(PUUYECKU Halor B pa3Mepe ! Ha EIUHUIYYy MpOAaX, TaK YTO JIMHHUSA
NpeneiabHbIX (M CPEeJHMX) M3ACPKEK CMELIAeTCsl Ha ! JECHEXKHBIX EIUHUI[ BBEPX B
nostockenne MC + t.

W3BectHO, 4TO, ecnu JuHUA crnpoca D — mpsimas, TO TaHIeHC yIJla €€ HakJIOHa
K ocu abcuucc BABOE MEHbBINE, YeM yria HakioHa jduHuM MR. WHbIMU clioBamH, 1O
Mepe Hu3MEeHeHus o0bemMa mnponax Q 1eHa P H3MEHsSeTcs BJABOE MeEUIEHHee, 4YeM
npenenbHbli  goxod. B coctosHmm  paBHoBecuss MR=MC, Ilpu nepexoae oOT
JIOHAJIOTOBOI'O PaBHOBECHSI K TOCIEHAJIOroBoMy BeauunHbl MCu MR yBenn4yuBaroTCs
Ha t, a P, ciegoBaTenbHO, BABOE MEHBIIIE.

Wtak, npu nuneunou ynkyuu cnpoca npupocm yeHvl, HO KOMOPOU OCYujecmeisiem
npooadicu MOHONOIUCH, HOKPbIBAEm MOJIbKO NOJOBUHY NPUPOCMA €20 NPeOelbHblX (U CPeOHUX)
uzoepoicex, 00yCl061eHHO20 HAN02OM. ITO TPOUCXOAUT HECMOTPs Ha TO, 4YTO JIMHUSA
NpeJeNbHBIX U3JCPXKEK TOpU30HTaIbHAa. TakuM 00pa3oM, MOHOMNOJHUCTY yJAaeTcs
NEPEMECTUTH Ha MOKyIaTeNeH JIUIIb 0JI0BUHY HAJIOTOBOTO OpEMEHH.

BbiHyXeHHBI 1OJ BO3AECHCTBHEM Hajora OTKa3blBaTbCcs OT Haumbosiee IMpen-
MIOYTUTEJIBHOTO JOHAJIOIOBOIO paBHOBECHsI Ej, MOHOIOJUCT CTPEMUTCS IOBBICUTH IIEHY,
9TOObI TOKPBHITH JIOTIOJIHUTENFHBIE W3JEPKKU. JIJIi 3TOro OH BBIHYXJEH COKpamath
00BEM MPOAAXK, UTO U JAHHOM CIIy4ae O3HA4YaeT nepexoo Ha 8ce Oojiee I1acmuinble Y4acmKu
JuHUU cnpoca. B pesynbraTe BO3MOXKHOCTM TEpEMEIICHHs HaJOroBOro OpeMeHH
orpannuuBatorcs. "llena mnokynartenei" P, Bbllle JOHANOroBOM I1eHbl P, HO '"ueHa
nponasua" Ps— Huke Py.

YTro NpouCXOAUT, €CIM CABUI TOYKM DPABHOBECHs Ha O0oJjiee 3JIACTUYHBIE YYaCTKU
KpuBoi crpoca He umeer wmecra? IlpenacraBum cebe MOHOIOJIM3UPOBAHHBIA PBIHOK,

¢GyHKIUS cIpoca Ha KOTOPOM XapaKTepH-
3yeTcsl MOCTOSIHHOM 3JIACTUYHOCTBIO IO ILIEHE.
[Tpu stom MC Oynem TO-TIpEKHEMY CUHTATh
IOCTOSIHHBIMA M PacCMOTPUM  ITOCIIEACTBHS
BBEJICHUS crHenuduyeckoro Hajmora B pas-
mMepe t (cMm. puc. 7.4, oOo3HaueHUs Ha

MC+t KOTOPOM TaKHe ke, Kak Ha puc. 7.3).
Kak wm3BectHo, MR = P(+1 / ep).
MC EctectBenHo mnomarath, 4to €¢< -1. MHbIMH
D CIIOBaMH, pedyb MJET O HOPMAJIBHOM TOBape,
MR a MOHOIIOJUCT BBIOMpPAET TaKyl TOYKY
paBHOBECHsI, YTOOBI TPEICIBbHBIN T0XOA OBLI
KaK MHHEMYM HEOTpHIATeNbHEIM . 0603-
Prc. 7.4 HaunM cymmy (I+1 / ep) cumBonom z. Oue-
BunHO, 0 < z <I. TlocKoOJIbBKY B COCTOSIHUH

U SO B

i

" Eciu 6Bl BBIIIOIHSIOCH ycimoBue 0 > ep> -1, T0 1 / ¢p< -1, B cienoBarensHo, (1 + 1 / ¢p) < 0. Torna
u MK=P(1+ 1/ ¢p)<0.
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paBHoBecusi MR = MC, npupoct Dz mnon BausgHMEM Hajora COCTaBIgeT t, a MPHUPOCT
neHsl DP paBen t / z. CienoBarenbHO, TIPU MOCTOSIHHOM 3JIACTUYHOCTH CIIpOca LieHa Ha
MOHOITOJIN3UPOBAHHOM PBIHKE BO3pacTaeT 0OJIbIlle, YEM Ha BEJIMYMHY HAJIOra.

Ha puc. 7.4 »stomy cooTBeTcTByeT "pacTpy0", oOpa3yemblii KpUBBIMH crpoca U
npeaensHoro oxona. KpuBble pacxomsTcst TeM Ooblne, 4eM OnmKe zZ K HYJI0, MHBIMA
CJIOBAaMHM, YE€M HMKE 3JACTUYHOCTb crpoca. TakuM o0pa3oMm, OTCyTCTBHE CBOOOJbI MaHEBpa
y TOKymaTeneil oOyCIIOBIMBACT Pe3KOE YXYJIIIEHHE HX IOJIOKEHHs IOJ BO3ACHCTBHEM
HaJIora.

Konp ckopo '"mena mnokynatenei" Pp yBenuumBaercs Ooinbliie, 4eM Ha t, TO HeE
TOBKO OHa, HO U '"mHeHa mnpojaBua" Pg Beillle TEpPBOHAYAIHLHOM, IOHAJIOTOBOM IICHBI
Py Ot10, onHaKo, HE 03HAYaET, YTO JUIsI MOHOIOJUCTA IOCICHAIOTOBask CUTYyalHs 3aBEJOMO
ayuqmie goHanoroBoi. CyliecTBeHHa HE TOJNBKO ILIeHa, HO M 00beM IMpoAax (a OH COKpa-
IIAETCs ), ¥ U3ACPIKKH (2 OHU TETIEPh BKIIOYAIOT HAJIOT).

Yro U3MCHUTCS, eciu oT-

Ka3aTbCsl OT  TPEANOJOXKEHUS O

P MOCTOSIHCTBE IIpeIeIbHBIX u3-
nepxxek? Ha puc, 7.5 muaun MC

h\c*‘ u (MC +t), xak u Ha puc. 7.3,

‘? ! E COOTBCTCTBYIOT IIOCTOAHHBIM

£ MO npeleiabHbIM — HM3JEpXKKaM, a  JIH-
\ / vuu MC u (MCH+ t) - mpe-
MO+

> 3 JIETTbHBIM W3AEPIKKaM, BO3pac-

X
TalommM ¢ yBenmmdenuemM (. B
/ MC o0oMxX  ciydasx  TpeAroJiaraercs

20 5050

y| OHO W TO J€ JOHAJIOTOBOE paB-
MR b HoBecue Ey M cnenuduyecKuii
- HaJlor B pasMmepe t, Tak 4YTO JIH-

0 QQ Q Q '

Puc. 1.5 Huu MC u MC' npoxonmar uepes

Touky A, a quHuu (MC + + t ) u

(MC'+ t) — depe3 TOUKy B.

[locnenanoroBoe paBHOBeCHME TpU MOCTOSSHHOM 3HadyeHun MC  pgocturaercs B

touke Ej,a mpu mnpenenbHbIX u3AEpAKKax, coorBeTcTByrommux MC',— B Touke Ep'.

OTUM TOuYKaM OTBevarT "leHbl nokynarene" Pp u Pp'. Xopowmo BHIHO, YTO, uewm

kpyue nmunaus MC ', T. e. 4eM MeEHee THOKO TOBEIACHHE MOHOIIOJIHNCTA, MeM MeHbllee

coxpawenue evinycka (¢ Qo mo QL' ) ewizvieaem Hanoe. COOTBETCTBEHHO TE€M MEHBIIE
noBbIaercs 1exa (¢ Py 1o Pp').

Ecnu npenenpHBIE M3ACPKKH YMEHBIIAIOTCS C POCTOM TIPOJAX, COKpAIICHUE
BBIITYCKA ¥ TIOBBIIICHHE IIEHBI MPUOOPETAIOT, MPU MPOYUX PABHBIX YCIOBUAX, OOJIbIINE
MacmTaObl, 4YeM MpU TOCTOSHCTBE MPEAEIbHBIX H3JEPXKEeK (CM. puc. 7.6, 00O3HAUCHUS
Ha KOTOPOM T€ K€, 4TO Ha pHc. 7.5).
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[IppuMeHnTENIBHO K KOH-

p KyYpEeHTHOMY  DBIHKY  BBIIIE

ObL1a MPOJEMOHCTPUPOBaHA

HE3aBUCHUMOCTh pacnpene-

JeHWs  HAJOrOBOTO  OpeMeHH

‘g, OT TOro, SBISAETCS JIU HaJor

CHelU(pUUIECKUM  WIH  CTOU-

MOCTHBIM. B 00oux ciydasx

A MC+ OTHOCUTENBHBIE 707K Ope-

B MCs; MEHHU, JIOXKAIllMecs: Ha MPOJIaBLOB

i U TOKynarene, oauHakosbl. Ha

R ——— MC MOHOIIOJIN3UPOBAHHOM  PBIHKE
A e JIeJI0 OOCTOUT MHAYE.

MR D Bcnomanm, qTo KakK

- MOKYyMaTean, TaK W TPOAABIIbI

AR Q pcarupyroT Ha HaJIor, H3ME-

Pue. 7.6 HSIsT 00BEM  CIETOK  (TIOKYIOK

" MpOJIaXK). Monomnoauct

BbIOMpaeT  00BEM  TMPOJAK,

MpUHUMAas BO BHHUMAaHHME MPEXJE BCEro BEJIMYMHY IMpeaenbHOro aoxoaa. Eciu umeer

MECTO crenu(puuecKuii Hajaor, YUCTBHIA JTOXOJ OT MPOJAXH MPEAeIbHOM €IUHUIIBI TOBapa

YMEHBIIIAETCS Ha Ty XK€ CyMMy (CTaBKy Hajora t), 94To W JIOXOJ OT MPOJaXHu Jt000H

apyroi ero eauHuibl, Korga ke mpuUMEHSETCS CTOMMOCTHOM HAJOr, TO TpPENeNbHBIA U

cpenuuit noxon (MR u AR) yMEHBIIAIOTCS B OJMHAKOBOW MPOMOPIHH (B COOTBETCTBUU CO

cTaBKOW Hayora T). Mexay Tem B Touke paBHOBecus MR < AR, a 3nauut, tMR < (AR,

T. €. MpeleabHbIA 10X0A B a0COIIOTHOM BBIPXKEHHUU COKPAILAETCsl HE CTOJIb 3HAYUTEIBHO,

KaK CpEIHHM.

CrnenoBaTenbHO, €CIM TOCYAApCTBO COOMpAeT C IMOMOINBI0 HAlora OJHY M Ty XKe
cymmy 7', 5TO, IPH NPOYMX DPABHBIX YCIOBHSX, MCHBIIE OTPAKACTCS HA IMPEACIHHOM
J0X0JIe TIPU CTOMMOCTHOM HaJIOTOO0I0XKEHUH. 3HAUUT, 8 CONOCMABUMbBIX 0OCMOAMENbCMEAX
CMOUMOCMHOU HAN02 NPU HATUYUU MOHONONUU Glledem MeHbulee COKpaujeHue obvema
npooatic u, Makum oopasom, 8 MeHvuleli crmenenu yxyouiaem noioxcenue noKynamenell.

Otcroga BbITEKaeT, 4yTO (cuMTas NPOYME YCIOBUS PABHBIMHU) HPU CHOUMOCIMHOM
Hano2e HA MOHONOIUCMA JNONCUMCL OMHOCUMENbHO Oonbuias 001 Opemenu, 4yem npu
cneyuguueckom. IlpousmocTpupoBaTth 3TOT TE3UC YJOOOHEE, €CIM CpPaBHHUBATh TaKue
BapUAHTHl CIEIU(UISCKOTO U CTOMMOCTHOTO HAJIOTOOONOXEHHS, NPU KOTOPBIX 00BEM
MPOJIaYX YMEHBINAeTCsl Ha OAHY W Ty ke BenmuuuHy (¢ Qo mo Q). U3 mpemsimymiero
SICHO, YTO B 3TOM ciydae 7" < T, HO HAac HHTEPECYIOT OMHOCUMENbHble BEINYUHBI, a
UMEHHO COOmHOUWeHUue Oojiell HaJOTOBOTO OpPEMEHH, JIOXKAIIMXCs Ha MPOoJaBlia U TMOKYIa-

tn

Sosu oy
"
3

D1V o= Y = Py QY TV =T" = T HwkHEM HHIEKCOM | OTMEYEHBI MOCICHAIOrOBBIC
3HAYEHUs [IEPEMEHHbBIX, BEPXHUM MHAEKC U COOTBETCTBYET CIELU(PUUECKOMY, @ V— CTOMMOCTHOMY HAJIOTY.
Jlanee 3T UHAEKCHl TaKkKe OYAyT NPUMEHSATHCS, KOrJa HEOOXOAMMO YKa3aTh Ha OTH JBa TUIIA HAJOrOB.
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P
(a)
)
R} U W, W, NN Nl
1
MC
A G '%f’ \\
0 Q 1Q
_ P

= o

e
=

(6)

Puc, 7.7

tened. Ilpm cpaBHeHuUM TaKKe
ynoOHee n300paxxathb HaJor
CABUIOM JIMHUU crpoca D a
HE JIMHUM TIpPEeNEIbHBIX U3IEp-
xek MC.

Ha puc. 7.7(a) mnpencras-
neH  cnenuduyeckwii, a  Ha
puc. 7.7(6) — CTOMMOCTHOM
Hajor MNpU  HAIMYUK  MOHO-
NOJMMM M JIMHEHHOH  (yHKUMHU
cripoca.  JloHasmoroBele  cuTya-
uuu B obeux wyactax puc. 7.7
IIOJIHOCTBIO  OoauHaKoBbl. [locie-
HAJIOrOBbIE JIMHUU  MPEIeNIbHOMI
BeIpyuku MR' B o00oux ciy-
yasx nepecekaroT JuHuo MC
B OJHOM U TOH XK€ TOYKe A;
Benb Q) IpUHMMAET OJHO U TO
xKe 3Ha4YCHHE' . Bcnomuaum,
qro MR - P + Q (dP / dQ).
[lockonpky TOuUKa A pesneBaHT-
Ha O00euM cCHUTyalusM, TOcIe-
namoroeeie MRV = MR"” u
Q" = Q,". B 10 xe BpEMSI dpP’ /
dQ < dPYdQ (cmemyer mowm-
HUTb, YTO OTO OTpULIATEIbHbIE
BEeJIMYMHBI), TpHYEM  pa3HHUIlA
TeM OoJbIlle, YeM BBINIE CTaBKa
Hagora t. Takum  oOpaszom,
pasenctBo MR™ =MR" mnpen-

roJiaraet pasHUILy nocre-
HaJJOFOBI)IX "men  mponaBma";
PS > P SV-

B T0 ke BpemMsa mocie-
HajoroBas 'LleHa moKymnarenen"
Pp B 06enx vactsx puc. 7.7

! Yro6el He 3arpoMOXaTh PUCYHOK, 00O3HAUYEHHs HA HEM, KaK NPABHIIO, HE CHAGKEHB HHIECKCAMH
crenupuIecKkoro U CTOMMOCTHOTO HaJloTOO0OJIOKEeHUs, HO pasymeercs, MR', nzobpaxennas Ha puc. 7.7 (a),
He coBmamaer ¢ MR', Ha puc. 7.7 (6), Uaaexcel U u V IpOCTaBIEHBI TOJBKO TPH MOCIEHAIOTOBEIX "IEHAX

nponasua" Ps’ u Py".
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OJMHAKOBO ONpeAeNseTcs HCXOAHOW (yHKIMEH clnpoca M IOCIEHAJIOrOBBIM 00BEMOM
nponax. CnenoBarenbHo, gaHHOMY (Qp- Q;) COOTBETCTBYET OJHA U Ta K€ Pa3HOCTh
(Pp - Py) HE3aBHCHMO OT TOTO, CIECHU(PUUECKUI WJIM CTOMMOCTHOW HAJIOT MMEET MECTO.
A "uena mponaBua", Ha OCHOBE KOTOpPOW peanbHO (HOpMHpYeTCS AOXOJ MOHOMOJHCTA,
HUKE NP CTOUMOCTHOM HaJIOTOO0JI0KEHUH.

[Ipu nuneitHol dyHkuuu crpoca Pp - Py = Py - PSU U B TO Xe Bpemsa Pp - Py <
< Py - P,’, npuueM 00151 MOHONOIUCIIA 6 HALO2080M OPEMeHU NOBIUACINCS C POCIOM
cmaexku Hauozd.

Msbl  BHJENH, 4YTO € TOYKM 3pEHHUS  PACHpENENIeHUs HAJOroBOro  OpeMeHH
MOJIO)KEHWE MOHOIIOJIUCTAa He Bcerjpa OsmaronpusitHo. HWHTeprnpeTupyss 3TOT BBIBOJ,
ClleflyeT, OJIHAaKO, UMETh B BUJAY, YTO HAJIOrOBOe OpeMs Ui MOHOIIOJIMCTA BBIPAXKAeTCs
B TOM 4YHCJIE€ B COKpalleHHMH TMpHOBUTH (MOHOMONBHOW peHThl). VMeHHO 3a cuer
YMEHBIICHUS PEHTBI CHUTyalMs A MOHOIIOJIACTA MOXKET B PANE CIy4acB OMHOCUMENbHO
YXYIIIUTBCS B OOJBIIEH CTENEHH, YeM 3TO MPOHM30LUIO Obl B COMOCTABUMBIX YCJIOBHUSX
C IpoAaBIaMM Ha KOHKYPEHTHOM pblHKe. OJIHaKO COKpallleHHE PpPEHThl U ee
nepepacnpesesieHie B JI0OXOJ TOCyJapcTBa HE O3HAa4daloT ee ucue3HoBeHus. Iloaromy,
Ja)Ke €clIi MOHOIMNOJHMCT HECeT CYIIEeCTBEHHble TOTepH, a '"IeHa mokynarenei"
BO3pacTaeT MEHbINE, YeM Ha BeIW4YMHY Hajora (Hampumep, Pp— Py 1 / 2t, xak B
pPacCMOTPEHHOM INIpUMEpE), IMOJIOKEHHWE IOKYyMaTelel ocTaercs XyAUIMM, YeM B
AHAJIOTMUHBIX OOCTOSTENBCTBAX HA KOHKYPEHTHOM pBIHKE: 00bEeM Mpojax, MpH MPOUYUX
PaBHBIX YCIIOBHSIX, MEHBILIE, @ LIEHA BHIIIIE,

Jlo cux mop MBI HMENM JEJI0 CO CBOEro poja IMpeneiabHbIMU CIy4yasiMH: MOHO-
IIOJIME U COBEPUICHHOM KOHKypeHIMeW. Ecium phIHOK HE MOHOIONM3UPOBAaH, HO U HE
MOXKET paccMaTpUBaTbcd B KaueCTBE KOHKYPEHTHOTO, pellaroliee 3HaueHue IMpuodpe-
TalOT T€ KOHKPETHBIC TEHACHIMHM JKOHOMHMYECKOTO IOBEIEHUS, KOTOpPBIE HA HEM [OMH-
HUpYIOT. JlOomycTHUM, MpojAaBell CIOCOOEH CYIIECTBEHHO BJIHMATh Ha LEHY U CKJIOHEH
MOBBIIIATh CE€ TOJ BO3JEHCTBHEM Haiora. Torma OH MepeMeliaeT HajloroBoe Opems Ha
nokynateneil. O1HaKo 3TO MpearnonaraeT cokpaueHue oobema mpoaax. Eciu e npoiaBLibl
CTpPEMATCS COXPAHUTh CBOM MO3MIMHM HA JAHHOM pbIHKE UM HE HaMEpEHbl KEPTBOBATh
poAaXaMH, UM IIPUXOJUTCA IPUHUMATh HAJIOrOBOE OpeMs Ha ceOsl.

7.4

IlepeMenienne HAJI0r0OBOro OpeMeHH
Ha pbIHKE TpPy/Aa

Komb CcKOpo »5>ImacTHYHOCTH cHpoca H  TPEAIOKEHHS WrpaloT pPEHIaollyld pojb B
dbopmupoBanuu chep NEHCTBUS HAJIOTOB, OCOOBIH HWHTEpPEC NPEACTABISIOT PHIHKH, IS
KOTOPBIX XapaKTepHbI B OINPEACICHHOM CMBICIIC HEOOBIYHBIE COOTHOIICHUS DJIACTH-
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YHOCTEW. JTO OTHOCUTCS B MEPBYIO OYEPEIb K PBIHKY Tpyaa. Mexay TeM pBIHOK Tpyla
CIIy)KHUT apeHOW TMepeMeIlIeHUsT BeChMa 3HAYUTEILHON YacTH HAJIOTOB, NPEXKIE BCETO
HAJI0roo0J10keHus 3apab0THOM TUIATHI.
Kak  mpaBuimo, mpaBOMEpHO  CUMTATh,
P _ YTO PBIHOK Tpyda TIO CIIOMM CBOWCTBaM
OMM30K K KOHKypeHTHOMY. B To ke Bpems
INACMUYHOCL  NPEONIONCeHUss  mpyoa  npu
DA3TUYHBIX — 3HAYEHUAX €20 UYEeHbl MOdcem
ObIMb KAK NOJONCUMETbHOU, MaK U Oompuya-
D menvhou (cM. puc. 7.8, Ha KoTopom L —
KOJIMYECTBO peallu3yeMOro Ha pbIHKE Tpyaa,
b P — ero mena, T. e. craBKa 3apabOTHOM
mwiatel, § — KpHUBas NPEIIOKEHUS Tpyda).
I[Ipu  HeBBICOKMX  IleHaX  (HWKE  TOY-
ku A Ha puc. 7.8) TupemsioKeHHE Tpyla
pacTeT MO Mepe TMOBbIIIeHUsA I1eHbl. OmHako
JMaJbHEWIee yBeNWYeHWe P TpuBOAWT K
TOMY, UYTO 4YacTb pa0OTHHUKOB HAYMHAIOT
Puc. 7.8 OTKa3bIBaThCSI OT CBEPXYPOUHBIX pPabOT U
T. 1., a HEeKOTopble BOOOIIe MOKHAAIOT
pBIHOK  Tpyna, llociemHee — HpPOMCXOAMT,
KOrJa B CEMbE HMEETCS HECKOJIbKO paOOTHHKOB, W 0oJjiee BBICOKMU 3apabOTOK OJHUX
YJIGHOB CEMbU TIO3BOJISIET JPYTHMM OTKAa3bIBaThCS OT OIUIAYMBAEMOTO TpyJa B TMOIB3Y
y4eObl, BEIEHHUsS [IOMAIHErO XO3AWCTBA WM pPAHHETO0 BBIXOJAa HA TeHcHio, HMTak, Ha
ONpPEACICHHOM YyYacTKe KpHUBOM S, OTMEUEHHOM Ha pUCYHKE TouykamMmu A u B, L
COKpaIlaercss ¢ TOBBIICHHEM P, TaKk 4YTO 3JaCTHMYHOCTh NPEUIOKCHHS HA 3TOM YYacTKe
oTpunarenbHa. HakoHeN, TpW JOCTATOYHO BBICOKHX IIEHAX NPEUIOKCHHE IOYTH
CTaOUIM3UPYETCS: Ha PBIHKE TPyAa OCTAIOTCA T€, KTO MPAKTUYECKH MPH JIOOBIX 00CTOS-
TEIhCTBAX HE CKIIOHHBI €r0 TMOKUAATh, W MOYTH BCE OHH pabOTalOT B TCUCHUE CTAHIAPT-
HOTO Ul JaHHOTO O0OImecTBa BpeMeHH (Hampumep, 8 4yacoB B JieHb), COOTBETCTBEHHO
BBIIIIE TOYKH B TUHUA S 01IM3Ka K BEPTUKAIIH.

Eciu ToukM [1OHATIOrOBOrO M TOCJIEHAJIOTOBOTO PABHOBECHS pAacCIoyiaraloTcs Ha
ydacTKe HU)XE TOUYKM A MO0 Ha ydacTKe BbIIIE TOUYKH B, TO B KOHTEKCTE YAaCTHYHOTO
paBHOBECHS TIEPEMEIICHUE HAJIOTOBOTO OpEMEHHM NPOHMCXOIUT HPAKMUYeCKU MaK dice,
KaKk Ha O0ObIYHOM KOHKYPEHMHOM pulHKe mosapa. Korna paBHOBecHE MOCTHTaeTcsi Ha
HIOKHEM YYacTKe, OpeMs pachpenensercs MEXAy MpoaaBlaMu (HAaeMHBIMH pPaOOTHHU-
KaMH) W TOKynaTeJsiMu (paboTodaTeNissMi) B COOTBETCTBHH C COOTHOIICHHWEM JJIaCTHY-
HOCTEW TMpeNJIoKeHUs U crpoca. Eciu ke paBHOBECHE JOCTUTACTCS Ha BEPXHEM YYaCTKE,
TO HAJIOTOBOEC OpeMsl MPAKTUYCCKH TOJHOCTHIO JIOKUTCS HA PAOOTHHUKOB, ITOCKOJIBKY
AMACTUYHOCTH MPEIOKEHHSI TPY/Ia B JaHHOM cliydae OJu3Ka K HyJIO.

P s B
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OnHako Korga TOYKH JIOHAJOrOBOTO M IOCJIEHAJIIOTOBOIO PABHOBECUS HAXOIATCA
Ha Yy4yacTKe AB, Bo3HHKaeT crenuduyeckas CHUTyalusi, W300pakKeHHas Ha pHUCYHKE.
CHmwxenne (aKTUUECKOrO0 YPOBHS OIUIAThl, MPOUCXOJMSIIEE TMOJ BIUSHUEM HAaJora,
0o0yCIIOBIMBAET B JAHHOM Cllydae pPOCT MPEeANoKeHus Tpyaa. JOMUHHPYIONIUM OKa3bl-
BaeTCsl CTPEMJICHUE CEMEH MOJIepKaTh MPUBBIYHBIN YPOBEHH J0X07a, KOTOPOE MOOyXmaaeT
UCKaThb JOMOJIHUTENbHbIE 3apa0oTKu. COOTBETCTBEHHO MOCJIEHAJIOIOBOE pPaBHOBECHE
nocrturaercs npu Ly > L.

3nHauenne D COOTBETCTByIomee L; TpencraBiser coOoi 1ieHy Pp, KoTopyto
paboronmatenu (MOKymaTenw TpyJda) TOTOBBI IUIATUTh MpPH JAHHOM €ro KOJIUYECTBE.
PabGoTHUKH ke pealbHO TPOJAIOT CBOWM Tpyn Mo 1ieHe Ps. VIMEHHO el COOTBETCTBYET
Touka mepecedueHus nuHu S u D'. PasHocth (Pp - Ps) mpeactaBiseT co0Oil CTaBKy
Hajora .

3a CYeT TOro, YTO Ha pacCMaTpUBAEMOM YYacCTKE M CIPOC, U MPEIIOKEHHE HUMEIOT
OTPHUILIATENBHYIO DJIACTHYHOCTE 110 IIEHE, HE TOJIbKO Touka E;°, HO M Touka EP| maxomurcs
Hke Touku Ey. Takum oOpaszom, "yena npodasyos”, na ocnoge xomopoii gopmupyromcs
peanvhbie 00X00bl pabOMHUKO8, OoJiee YeM HA t Hudice OOHAN02060U yeHbl Py.

Uto ke kacaeTcsi MOKymareined Tpyaa, paboromareneid, TO OHM B paccMaTpUBAEMOM
cllydae HMMEIOT BO3MOKHOCTh HPHUOOpPECTH MO YyCTpauBarolle HX IIeHe E\° Gomsuee,
4eM TMPekIe, KOIMYECTBO TpyJa. IJTO, BOOOIIE TOBOPS, AA€T BO3MOXKHOCTH YBEIHUYUTH
IIPOU3BOJCTBO U HA 3TON OCHOBE 3aKJIIOYUTh JOTOIHUTEIbHBIEC BHITOJIHBIE CHCIIKH.

Opnako [aHHBIA BBIBOJ TepecTaeT ObITh OECCIOPHBIM, €CIU MOCTaBUTh BOIMPOC
0 TOM, KaKk OyJeT peaqu30BBIBATHCS MPOIYKIMS, MPOU3BEICHHAS C MOMOIIBIO JOMOIHU-
TeNbHBIX 3aTpaT TpyAa. CymeroT au paboTofaTtenu MpoJaaTh MPOAYKIUIO, KOTOpas
COOTBETCTBOBaNa Obl L = L, MO TeM e LleHaM, KOTOpble UMeNIu mecto npu L = Ly? A
€CJIM HUCT, TO KakoBbl OyayT meHbl? OTBETbl KPUTUYECKH BaXKHBI I XapaKTEPUCTUKHU
MOCJICHAJIOTOBOTO TOJIOKEHUS paboromareneil. MexXIy TeM OHU 3aBUCAT, OYEBHIHO, OT
MHOTHUX OOCTOSITENIBCTB, JISKANIMX KAaK Ha CTOPOHE CIpoca Ha JaHHYIO MPOIYKIIHIO,
TaK U Ha CTOPOHE C€ MPEAJIOKEHUSI.

Jomyctum, Hampumep, YTO OCHOBHBIMH TOTPEOUTENSIMH TMPOAYKIIUU  SIBIISIOTCS
T€ camble pabOTHHUKH, peajbHbIe NOXOJbl KOTOPHIX YMEHBIIMJINCH IMOJ BIUSHUEM Hajiora.
Kak B 3TOM ciy4ae M3MEHHUTCS CIOPOC U KAKOBBI OYIYT IOCIEICTBUS €r0 W3MEHEHUs?
[Ipeanonaraer nm yBenudyeHue L cBepxX Lo HENMPEMEHHBIM POCT O0beMa MPOU3BOJICTBA
WIH BO3MOXHO BBITOJHOE Ui paboTonmaTenel 3aMmelleHHe Apyrux (akToOpoB MPOU3-
BOJICTBA TO/ICTIIEBEBIINM TPYIOM?

Urak, ecnu Tpebyercsa ompenenuTh cdepy NEHCTBUS Halmora, He BcCerjaa AOMYyCTHMO
OTPAHUYUBATHCS AHATM30M TEPEMEIICHUS HAJIOTOBOTO OpEeMEHH Ha OJHOM HW30JIMPOBAHHO
paccMaTpuBaeMOM PBIHKE.
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7.5

AHaJN3 nepeMeneHusi HAJ0r0BOro
OpeMeHM B KOHTEKCTE 00111er0 pABHOBECHUS

HeoOxomumo emie pa3 MOMYEpKHYTh, 4YTO peakluss Ha HajoroBoe Opems, obecme-
YMBAIOLIAsl €0 MEpEMEIlEHUE, COCTOUT B U3MEHEHNHU COCTaBa CIENOK, B KOTOPbIE BCTYIAeT
€ro HOCUTENb. TUNHYHO MNpPU 3TOM COKpaujeHue HNOKYHNOK U Hnpooaxc, XOTs, KaK Mbl
BUJIENIU NPUMEHUTENIBHO K NPEAJIOKEHUI0 TPyJa, MHOTJa HAJIOrOBOE OpeMs CTUMYJIHPYET
3aKJIIOYEHUE IOTIOTHUTENIBHBIX CIECNIOK.

Ho wusmeHenue (B [gaHHOM ciy4ae, Kak IpaBWJIO, YMEHbBIIEHHE) OOBEMa CHEIOK
Ha OTAEIbHOM pBIHKE HE ocTaeTrcs 0e3 MOCIEACTBUH A ApPYrux pbIHKOB. Ecnm yxyn-
IIAI0TCSL YCJIOBUS NMPUMEHEHHs PECypcoB (B TOM 4YHCIE ICHEKHBIX CPEICTB) Ha PHIHKE,
HENOCPEACTBEHHO MOJBEPriIeMcsl JEMCTBHIO HAJOra, 3TH PECYpChbl YCTPEMIISIOTCS Ha
uHble pbhIHKU. CyIlecTBeHHbI ABEe NpoOJieMbl: HalayT nu oHM TaM 3((deKTuBHOE HpuMe-
HEHUE M HE OKaXEeT JIM ATO NPUMEHEHHE 3HAYMMOIro OOpAaTHOIO BIMSHMUS Ha MNEPBBIN
u3 pbiHKOB. O0e mpoOIeMbl HYKIAI0TCA B PACCMOTPEHUH B KOHTEKCTE 00We20 pasHoBecus,
IIPEII0JIAaratoIleM aKIIEHT Ha 83aAUMOCEA3U PA3IUUHBIX PLIHKOS.

IIpencraBum  cebe  MPOCTYH0  JKOHO-
MHUKY, COCTOSIIYI0 M3 TISTH OTpacieil, 1Be
U3 KOTOPBIX TPOU3BOAAT MOTPEOUTETBCKUE
ToBappl A W B, a Tpu Jpyrux — TOBAphl
OpOM3BOJICTBEHHOr0 HasHauenus C, D wu
E (puc. 7.9). [omamHue X035lCTBa B
KayecTBE  MOKymHareined  MOTPEeOHTEIbCKHX
TOBapoB 00O03HaueHbl Ha puc. 7.9 OykBoi
H, a B KkadecTBe MOCTaBUIMKOB TpyJla —
OykBoii L. PblHKM mpeanonaraimoTcs KOH-
KypEeHTHBIMHM, Ha pPHUCYHKE OHM OO0O3Ha-
YaloTCs CTPEIIKAMHU.

I[lycth B Takoil  DKOHOMHKE  TOSIB-
asercs Hamor Ha ToBap A. Korma anamums
_ NPOBOJUTCS B KOHTEKCTE YACTHYHOTO paB-

Puc. 7.9 HOBECHUS, BHHMMAaHHE COCPEIOTOYMBAETCS Ha

pBIHKE JaHHOTO TOBapa, M, IO CYIIECTBY,

BCE IIOCIEJCTBHUS HAJIOrooOJIOKEHUS 3aBHU-

CSAT OT COOTHOILICHMS DJACTUYHOCTEH CIIpoca W MPEeIIOKEHUS Ha 3TOM pbIHKE. JlomycTHM,
CIPOC Ha pbIHKE A BBICOKOIIACTUYEH, a 3JACTMYHOCTb MPEJIOKEHUS OTHOCUTEJIBHO-
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Hu3ka. Torga aHanu3 TNpUBEAET K BBIBOMY, YTO OpeMmsi Hajora JIOXKUTCS MpPEUuMYIIecT-
BEHHO Ha TMpOU3BOAMTENEH A TMpHYeM NOJ HUMH OyayT NOJpa3ymMeBaTbCs Te, KTO
peaJibHO TpeJylaraeT AAHHBI TOBap, T. €. BJAJENbLBI COOTBETCTBYIOIIMX MPEANPUATHI.
Ho mpeacraBum cebe, uro Ha peiHke C TpenyokeHue aOCONIOTHO HednacTH4Ho. Torma
MIPOU3BOIUTENN A CMOTYT KOMIIEHCUPOBATh IOTEPHU 3a CUET CHUKEHMS 1ieH Ha C.

OOpatumcsi Temepb K pBIHKY ToBapa D U MPEANoNIOKUM, YTO €ro MpeioXKeHHe
TaKkke abCOJNIOTHO HEINACTUYHO. 3HAUUT JHM 3TO, YTO NPOM3BOIUTENN ITAaHHOTO TOBapa
CTOJIb K€ MOCTPaJalOT OT BBeAeHWs Hajmora Ha A? Ho, BeposiTHO, ToBap A 3aMeliaercs
B MOTpeOJICHHH TOBapoM B, 4TO, COOCTBEHHO, U OMNPENENSICT CPABHUTEIHHO BBICOKYIO
ANAaCTUYHOCTh CIIPOCAa Ha IEPBOM M3 PACCMOTPEHHBIX PbIHKOB. Eciu mpu stom mpous-
BOACTBO B M o0beme, cOOTBeTCTByromieM, ckaxeMm, 1000 neHexHBIX eIuHUI, Tpedyer
OonpuMx 3atpaT D, yeM NpOM3BOJACTBO A Ha Ty K€ CyMMy, TO Npou3BoAuTean D He
MPOUTPAIOT, a BBIMTPAIOT OT BBEACHUA aKlu3a. BeMrpaioT, mo Bced BHUIUMOCTH, U
npoussoauTenu . BKirounM Teneps B pacCMOTpeHUE pbIHOK L Eciy BO BCeX 0TpacisiX UCIIONb-
3YIOTCSl Pa0OTHUKH OJHHX W TeX kK€ MpodeccHii MPUMEPHO B OAMHAKOBBIX MPOTOPIHSX,
npuueM TpynoemMkoctb B u E oTtHocuTenbHO Bbimie, yeM A u C, TO TOJOXEHHUE
pabOTHUKOB MOKET B LI€JIOM HECKOJBKO YJIYUIIMTHCS (B JaHHOM CIllydyae Hajor BIMSET
Ha HUX TPUMEPHO Tak ke, Kak Ha mpousBoauteneid D). Ecim ke Tpyn, mpuMeHsSEeMbIi
B orpacisix A u C, B clily CBOEH CHelUalIN3allud HE HaXOAMUT JOCTATOYHOI'O IPUMEHEHUS
B oTpaciisix B m E, TO HalOr BBI30BET PE3KOE YXYAUICHHWE TMOJIOKEHUS OJHOM YacTh
pabOTHUKOB ¥ 3aMETHOE VIy4YIIEHHUE TOJIOKEHUS JPYrol ux dacTtu (TeX, Ybd
KBaJIM(UKALMSI COOTBETCTBYET 3ampocaMm otpaciedl B u E). B 3aBucuMocTH OT 0COOEH-
HOCTEW CHpoca pa3iMyYHBIX KaTeropuii paOOTHUKOB Ha ToBapel A W B, a Takke OT
cneun(uKd TOTPEOUTEIBCKOrO Crpoca paboTojnaTeneil MOXET B HTOre BechMa Io-
pa3HOMY U3MEHATHCS CUTYyallusl Ha pbIHKax A u B.

Hakonen, xorga aHamu3 IPOBOAMTCS B KOHTEKCTE YAacTHMYHOIO pAaBHOBECHUS, BHE
MOJIST 3PEHUSI OCTAETCSI BOIMPOC O HAJIOTOOOJIOKEHUH TOBApOB, PEAM3yeMBIX Ha IPyTUX
peiHKax. Tak, Mbl TMEpBOHAYAIBHO KOHCTATUPOBANU UMb (PAKT OOJIOKEHUS] HAJIOrOM
toBapa A. Ho ocratorcss nm JApyrue TOBapbl CBOOOJHBIMH OT HAJIOTOOOJIOKEHHS?
JlomycTuM, pedb HAET O BBEACHMM YHHUBEPCAJbHOTO Hajora Ha MPOJaXH WM Hallora
Ha JOGABICHHYIO CTOMMOCTb, B3MMAEMOTO IO €IMHOH CTaBKe ¢ JIOOBIX caenok. Toraa
HaJoroo0J0KeHHEe ToBapa A, BOOOIIE TOBOpPs, HE C€O31ajd0 Obl CTHUMYJOB JJIS €O
3aMeIIeHUs] TOBapoM B Jake NpH BBICOKOW JIACTUYHOCTH CIpoca Ha MEPBBIN.
CoOTBETCTBEHHO, XapaKTep B3aMMOACHUCTBHI ObLT OB IPUHIUITAATBHO HHBIM.

Wrtak, MBI BUOUM, YTO OJHO3HAYHBIN BBHIBOJ, IIONYYEHHBIM Ha OCHOBE 000C00-
JIEHHOI'O0 PAacCMOTPEHMS] M3MEHEHUN B PaBHOBECUM HA PBIHKE OTIEIBHOIO TOBapa, MOXKET
OKa3aThCSl COBEPILIEHHO HE AaJEeKBAaTHBIM peajbHBbIM CIBUTAM, MPOUCXOMASIIUM IO

' O nanore Ha npoxaxwu cm. naparpad 7.10.
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BO3JICHCTBHEM Hajoroobmoxkenus. Ilpudem, BooOOIE TOBOPS, TONBKO JCTATBHBIM aHAIH3
MPOUCXOMSAIIETO Ha COMPSIKEHHBIX PHIHKAX IMO3BOJSET BIIOJIHE JOCTOBEPHO CYIUTH O
HAIpaBJICHUSAX W3MEHEHMH, HE TroBops Yyxke 00 wux Macimrabax. Mexay TeM gaxe
MPUMEHUTETIFHO K TOM TMpOCTEHInedl MoJIenr 5SKOHOMHUKH, KOTOpas H300pakeHa Ha
puc. 7.9, ucuepnbpiBaromuii aHanu3 Obul OBl BecbMa TpynoeMok. Korma ke pedbp uueT o
peabHOM XO3SIMCTBEHHOM CHUCTEME, TIJI€ CYIIECTBYET MHOKECTBO B3aMMO3aBHCUMOCTEU
MEXIy Pa3HOOOpPa3HBIMU PBHIHKAMU TOBApOB, pabOT W YCIYT, 3aMEHSIIOMIMX H JOTOIHSIO-
IMX Jpyr JApyra B TMPOMU3BOJCTBE U MOTPEOJICHWH, ONMPEAENUTh peajbHbI€ IOCIEICTBUS
HAJIOr000JI0KEHUSI HEU3MEPHUMO CIIOXKHEE.

B psane ciywaeB yMeCcTHO OrpaHUYMBATHCS AHAIU30M B KOHTEKCTE YaCTUYHOTO
paBHOBecHs. UTO CIMOCOOHO CHHIKATh IIEHHOCTh Takoro aHanuza? IlpuBeneHHbIN mpumep
MO3BOJIIET TMOHSATh, YTO YYET B3aMMOCBs3e Tem Oosiee HEOOXOIWM, 4YeM CHIIbHEe
BBIPAXKEHBI, BO-TIEPBBIX, 83aUMO3AMeHAeMOcmb (a TaKKe 63AUMOOONONHAEMOCHb) TOBApOB
(pabor, yciyr) B MOTpeOJICHUH U, BO-BTOPBIX, VOEIbHbIU 8eC HAN020001a2aeMblXx ompaciell
B 00111eM 00bEeMe MPOJIAK WM B MCIIOJIb30BAaHIH KaKUX-TTHOO PECypCoB.

[IycTh BHOBb BBOJIMMBIM HaJIOr KacaeTcsi TOJBKO OIHOTO TOBapa, 3aHUMAIOIIETO
HEOOJIBIIIOE MECTO B CYMMapHOM TOBAapOOOOpPOTE W HE WUMEIOMIETO OJIM3KUX CYOCTHTYTOB,
MpUYeM OTpacib, MPOU3BOIALIAS JaHHBIA TOBap, HE SIBISETCS EIWHCTBEHHBIM JHOO
OCHOBHBIM TOTPEOUTENIEM HH OJHOTO W3 KIIOYEBBIX PECypCOB, B UYACTHOCTH HEBEJIHKA
ee Jond B 3aHATOCTH. Toraa aHanu3 cdepbl NEHCTBUS Hallora B KOHTEKCTE YAaCTHUYHOTO
paBHOBECHs] TPAKTHUECKH JocTaToueH. OH MOXKET OKa3aThCs HE COBCEM IIOJHBIM, HO
HET OCHOBAaHUU MPEJIOJIaraTh CYIIECTBEHHbIE MCKaxeHUs. Eciam ke mMeeTcss cBOOOMHBIN
0T 00JOkKeHHsI ONMM3KUI CyOCTUTYT HallOroo0iaraeMoro ToBapa JUO0 OTpacib, MPOIYKIUS
KOTOPOW HAXOJWUT MPUMEHEHHE MOYTH HCKIIOYHUTEIHHO B MPOU3BOJICTBE JAHHOTO TOBApa,
TO UMEET CMBICI BKJIIOUUTh B PACCMOTPEHHE JIBA-TPU CONPSKEHHBIX PHIHKA.

WNnas curyanust uMeeT MeECTO, KOTJa pedb HIET O Hajore, o0s3aTenbCTBa 110
KOTOPOMY HEIMOCPEACTBEHHO OTHOCSTCS K DSy KPYNHBIX OTpacied uiaum Tem Oonee, KO
BCEM ToBapaMm (Kak B clyyae YHUBEPCAJIbHOTO HAJOTa C MPOAaxK) JUOO0 K KaKOMY-TO M3
OCHOBHBIX (DaKTOPOB IMPOM3BOJICTBA, BUIOB JIOXOJOB HJIM WX BAKHBIX HMCTOYHUKOB (KaK
MpU HAJIOTOOOJIOXKEHUH TPYAOBbIX 110Xx0A0B). Cdepy AeicTBHS Takoro Hajora Bpsa Jid
BO3MOXXHO JaKe€ NPHOIM3UTEILHO OINpEAeTUTh, OrPAHUYMBASICH AHAU30M  pPBIHKA
OTIETLHOTO TOBapa. Tpedyercs paccMaTpuBaTh MPOOJEMy B KOHTEKCTE OOIIEro paBHO-
BECHSI.

I[Ipyu »3TOM, yuuTHIBas CIOXHOCTH W  MHOrooOpasue B3aUMOCBSI3€H  MEXAy
pa3IMYHBIMM  PBIHKaMH, MPUXOAMUTCA MpuOeratb K MOJENSIM, MpeIroarariium
JOCTaTOYHO CHUJIBHBIC YIPOIIAMOINIKE JOMyHICHHs. B NpOTHBHOM ciy4yae aHamu3 ObLI
Obl TMpakTUYECKH HeocyllecTBUM. FEcinu [nomylieHus BbIOpaHbl YJayHO, OHHM HE
MPEMSITCTBYIOT BBHISBICHHUIO HamOoJiee BaXKHBIX pPEaTbHBIX TEHICHIMHA, XOTs, pa3yMmeercs,
CKa3bIBAIOTCA HA MOJHOTE M TOYHOCTH aHAIU3A.
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7.6
Moaeas Xapoeprepa: rpagpudeckas Bepcus

[lepBass m Hambonee W3BECTHAs MOJENb, ITO3BOJIIONIAS AHAIM3UPOBATH IIEPEMEIICHHE
HAJIOTOBOTO OpeMEHU B KOHTEKCTE OOINEero paBHOBECHS, ObLIa MpEMJIOKEHA APHOJBIOM
XapOeprepom B 1962 r. Jlnst Toro 4ToObl HE paccMaTpuBaTh CIHMIIKOM MHOTO B3aHUMO-
CBSI3aHHBIX PBIHKOB, MOJIElb OrPAaHUYMBAETCA HKOHOMUKOW, B KOTOPOH HMEIOTCS TOJBKO
0ge ompacnu, Kaxaas U3 KOTOPHIX MPOM3BOAUT IO OJHOMY TOBapy C IMOMOIIBIO 08YX
gaxmopos npouszeoocmea. bynem wucnonb3oBath OYkBl A W B Ui WHAWKAIUM Kak
oTpaciieif, TaK U COOTBETCTBYIOLUX TOBApPOB, a B pse ClIy4aeB — U JJs 0OO3HAYCHUS
KOJINYECTBA TEPBOTO WJIM BTOPOrO TOBapa (KOHKPETHBIE 3HAUEHHUs CHMBOJIOB OynyT B
KaKJIOM CiIy4ae SICHBI M3 KOHTeKcTa). B kadectBe "uMeH" ¢GakTOpPOB MpPOU3ZBOACTBA M IS
0003HaYEeHHS KOJIMYECTBA KAKIOrO M3 HHUX CTAaHEM HCMOJb30BaTh OykBel L u K (umeercs
U BUILy, 9TO (PAaKTOPAMHU SIBIISIOTCS TPYI U KaIUTaI).

Hwxe mpemnaraercst rpadudeckas Bepcusi Mojenn XapOeprepa'. Jlmst ee moCTpoeHHs
CYUIECTBEHHBI CIIEAYIONINE YITPOIIAIOUINE MPEITONI0KEHUS:

® o0a Qakropa TMOCTABIAOTCS B (UKCHPOBAHHBIX KOJUYECTBAX U IOJHOCTHIO
3aHATHI B JIBYX pPacCMaTpHUBAEMbBIX OTpacisx (3TO O3HAYaeT, B YAaCTHOCTH, OTCYTCTBHUE
0e3paboTHIIbI, SKCIIOPTa U UMITOPTA (PAKTOPOB MPOU3BOJICTBA);

® ToBapel A W B TONMOCTBbIO TOTPeONAIOTCS BlaAenblaMu (AKTOPOB IPOU3-
BOJICTBA;

® BCC DPBIHKM SIBISIOTCS KOHKYPCHTHBIMH, a JOHAJOroBas ajiokanus — [lapero-
3¢ EKTUBHOM;

e npousBoacTBeHHbIe GYyHKIMH A = fa (La, Kx) 1 B = fg (L, Kg) umeror dopmy
OIHOPOIHON mepBoii crenenn GyHkuuu Ko66a — Jlyrmaca®, D710, Kak H3BECTHO, BICUET

MIOCTOSIHCTBO JI0JIeH TpyJa M KamuTajla B JOXOAE OTpaciu, IMOCTOSHCTBO OTAAauud OT
Macimtaba M EeIMHUYHYIO 3JIaCTHYHOCTh CIIpoca KaXkAoHM u3 oTpaciel Ha (akTopsl
IIPOU3BO/ICTBA;

® pyMeeT MeCTO TaKKe €AMHUYHAs AJIACTUYHOCTh CIpoca KaK HaeMHbIX paloT-
HUKOB, TaK M BJIAJENIbLIEB KaluTajla Ha pbIHKaX ToBapoB 4 U B (4r0, pasymeercs, He
O3HayaeT TOXJECTBEHHOCTH HMKAaKOW mTapel U3 3TUX (QyHKOMA Apyr [apyry), u

' Ee BapuauThl mpemioxeHsl B yuebnukax: Brown C.V. and Jackson P.M. Public Sector Economics.
4th cd. Oxford, UK and Cambridge, MA: Blackwell, 1990; Cullis J. and Jones P. Public Finance and Public
Choice; Analytical Perspective. L; McOraw-Hill, 1992.

? Tlpenmomaraercs, 4TO YMTATENb YXKE 3HAKOMHICS CO CBOMCTBAMH TaKOM (YHKIMH MPH HM3y4eHHH
KypCOB MHMKPO- ¥ MaKpOIKOHOMHUKH. BMecTe ¢ TeM KpaTkasi XapaKTEpUCTHKA 3THX CBOMCTB JIaHa B PUIIOKEHUH
K JJaHHOM TJjiaBe.
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MTOCTOSIHCTBO JIOJiel pacxogoB Ha A W B B a0xomax paOOTHUKOB M KalMTAJIWCTOB.
WubiMu  cnoBaMu, (QyHKIUSAM TOJE3HOCTH Takke TMpHcyla creuududeckas Gdopma
¢ynkmnn Ko66a — Jlyrmnaca;

® TOoCyJapCTBO TOJHOCTHIO TPATHT CPEACTBA, cCOOMpaeMble C MOMOIILIO HAJIOTOB,
Ha 3aKynky ToBapoB JI m B, mpuueM MEXIy OTpaciissMH 3TH CPEICTBA PACIPEHCIISIOTCS
B TOH e NpONOpPILUH, KaK 10 BBEACHHUS Hajlora, T. €. KaKk TpaTWJIM HMX CaMU Hajoro-
MIaTeNbIIMKI. MOXHO TPEACTaBUTh ceOe, YTO 3aKyIUIEHHBIE B OTPACIISIX TOBaphl rocyaap-
CTBO OTJAET B BHJIC TIOMOIIHU 3a pyOeX MO0 pacmpenernsieT cpear pabOTHUKOB M KaluTa-
JUCTOB B BHJIE AKKOPOHbIX 2paHmos (KOTOpbIe MPEACTaBISAIOT COOOW MpsSMOIl aHayor
aKKOPJHBIX HAJOTOB), T. €. pa3JacT BCEM MOPOBHY WM CIy4ailHBIM 00pa3oM, HO, BO
BCAKOM CiIy4ae, BHE KaKOH-TMOO 3aBUCHMOCTH OT OSKOHOMHYECKOW JeATeIbHOCTH
MOJTy4YaTeisi, B YaCTHOCTH, OT TOTO, CKOJILKO OH MPOU3BEN, Mpojall, 3apaboTall WIN YIIIaTHI
B BU/JIE HAJIOTA.

Tpu TepBbIX U3 TEPEUYUCICHHBIX JIOMYLICHHWH, TO-BUAUMOMY, HE TpeOyr T
KOMMeEHTapueB. JIBa TMOCIEAYIOMUX BBEICHBI JUISI TOTO, YTOOBI OOCCIICUYUTh WHBAPHAHT-
HOCTh psifa (YHKUMHA M BEIWYMH IO OTHOUICHHIO K Halory, B pesynbrare B3aummHOE
COOTBETCTBHE TPAPHUKOB, OTPAKAIOUIMX JOHAIOTOBOE M IIOCIEHAIIOTOBOE COCTOSHHS,
OKa)XeTCs, KaK Mbl YBUJIUM, BECbMa HarJIsiHBIM, YTO, €CTECTBEHHO, 00JIeryaeT BOCIPUSATHE
MOCIIEACTBHUI HAJIOTO0OI0KEHUSI.

Heckonbko mnoapoOHee clieyeT OCTAaHOBUTHCS Ha IMOCIEAHEM JOmyuieHHH. Moker
MOKAa3aThCs, YTO OHO Hambojee HCKyCCTBEHHO M €/Ba JIM HE JIMIIAeT aHaju3 CMBICIA.
OpHako B JIGHCTBUTEIHOCTH WMEHHO JIJIi TOrO, 4YTOOBI B YHCTOM BHJE YJIOBUTH
MOCNEACTBHS BBEeICHUs (UM U3MEHEHMs) KOHKPETHOTO Hajora, TpeOyeTcsl 3aUKCHpOBaTh
HelmpalbHOCmb HA CMOpoHe pacxo0os. W Hao0OpoT, Korma HEOOXOAWMO BBIWICHHTH
MOCJIC/ICTBHUSI KOHKPETHBIX CIIOCOOOB OCYIIECTBIICHUS OOIIECTBEHHBIX (TOCYIapCTBEHHBIX)
pacxo/oB, Ienecoo0pa3Ho 3adUKCUPOBATh HEKYI) HEUTPAIBHOCTH HA CTOPOHE HAJOTO-
obnoxxeHus. I To u apyroe oOBIYHO JOCTHUTAETCS C IMOMOIIBIO MPEIIOI0KEHUH, COTIACHO
KOTOPBIM  aHAJIM3UPyEMble HAJIOTH HWCIHONB3YIOTCA HUCKIIOYUTENBHO JUIis (DUHAHCU-
pPOBaHMSI AKKOPJIHBIX TPAHTOB JHOO AaHAIM3UPYEMBIC pealbHBIE PACXOJbl T'OCYIapCTBa
(bUHAHCUPYIOTCS UCKIIOYUTEIHHO 33 CYET aKKOPHBIX HAJIOTOB.

BBoms B Momenu ypaBHOBEUIMBAIONIME HAJIOT AKKOPAHBIE BBIUIATBHL, yIAETCs
BBIHOCUTH 3a IMpelesbl aHajdn3a HaJorooOJIOKEHHS HE OTHOCSIIUECS K €ro NpeaMeTy
CaMOCTOSITeNIbHBIE TPOOJEMBI, CBSI3aHHBIE C AIJIOKAIIMOHHBIMU M PAaCIpeAeTUTeIbHBIMU
aCreKTaMH KOHKPETHOM TIOJIMTHKK OOIIECTBEHHBIX pacxonoB. [Ipeamonoxenue 00
aKKOPJHOM XapaKTepe BBHIIIAT caMO Mo ce0e HepealluCTUYHO, HO OHO H30aBIsSeT OT
HEOOXOTUMOCTH BBOJIUTH B PACCMOTPEHUE TOT WU HWHOU KOHKDEMHbIL B8aAPUAHM
UCIIONIb30BaHUsl COOpPaHHBIX CPEACTB. DTO BaXKHO, IMOCKOJIbKY KaXIbld W3 (DaKTUYECKU
BO3MOXXHBIX BApUAHTOB (a WX, KaK MPaBWUIO, MHOTO, U OHH HE CXOXH JPYT C JPYroM)
MOPOXKJIAET CBOM CIEIMU(PUICCKUE TMOCIEACTBHS, KOTOpBIC, HAKIAIbBasch Ha 3S((eKTs
HAJIOr000JI0KEHHUS KaK TAKOBOTO, HCKAKAIOT KAPTUHY MOCIEIHHX.
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OpHako MOXHO BO3Pa3HUTh, YTO AKKOPJAHBIE BBIIATHI — 3TO TOXE CHEHU(PUUECKUH,
MyCTh M MAJIOBEPOSITHBIM, BapuWaHT pPAacXOJOBaHUS OOIIECTBEHHBIX cpencTB. I[louemy
UMEEeT CMBICH Tpeamnojarate MMeHHO ero? I[lpuymMHA COCTOMT B TOM, 4YTO AKKOPIHBIE
BBIIJIATHl B OTJIMYME OT MHBIX BapUAHTOB OCTABJISIIOT B HEMPUKOCHOBEHHOCTH CTHUMYJIBI
M3MEHEHHS HOKOHOMHYECKOTO TMOBEICHHs, KOTOPBIE HEMOCPEICTBEHHO  CO3JAr0TCS
aHAIM3UPyeMbIM HaloroMm. Eciii HaloromiareibllMK HE 3HAET 3apaHee, Kakue HMEHHO
BBITOJIBI JTOCTAHYTCSI €My JIMYHO 3a CUET aKKyMYJIHPYEMBIX T'OCYIapCTBOM CPEICTB, M HE
CIOCOOCH KakuM OBl TO HU OBUIO CIOCOOOM TOBIHATH Ha paclpelesieHHe BBITOMA, OH
Oyner pearupoBaTh TOJBKO Ha HaJOr Kak TakoBOW. Mexay TeM mepeMeleHus
HAJIOTOBOTO OpeMeHH (a TakKe UWHBbIE TOCIEACTBHS HAJIOroOONIOXKEHHUS, O KOTOPBIX
pedb TMOWmeT B CIemylomed TIJiaBe) BO3HUKAIOT HMEHHO 33 CUYeT Moouguxayuu
9KOHOMUYECKO20 NOBEOeHUsi 6 Omeem Ha Nopoxcodemvle HAL020M CMUMYIbL. ITH
MOJU(UKAIMY U UX CIEICTBUS, 10 CyTH, U IPEICTOUT OOHAPYKUTH.

B COBOKymHOCTH  TepeuucClieHHBbIE JIOMYIICHUS  ONpPENeNsioT, B  YacTHOCTH,
CMAOUILHOCMb OEHENCHBIX NOMOKO08, TIOCTYMAIIINX B KAKIYI0 U3 OTpacieil U Ha 3aKyIKy
KaX/10r0 13 (paKTOpOB MPOU3BOACTBA. BMecTe ¢ TeM OHU He mpednonazarom nNOCmMosHCMBEO
YeH unu HamypaubHelX nponopyui. JIeHeXKHbIE MOTOKHA CTAOWIBHBI BCETO JIMIIL 3a CYET
TOrO, 4YTo Onarojapsa creuuduyeckoMy BHIY GUTYPHPYIOIMIMX B MOAend (DYyHKIHIA
U3MEHeHHe Jo0oW IeHbl Ha 1% BBI3BIBACT W3MEHEHHWE COOTBETCTBYIOLIETO OOBeMa
Takxke Ha 1%, mpudeM B MPOTHUBOIIOIOKHOM HAIPaBJICHUH.

Ha puc. 7.10 wu3o0paxkeHbl B3aMMOCBSI3aHHBIC CHTyallud Ha pBIHKaX Tpylna U
Kanuraja B JOHAJIOroBoM paBHOBecHH. [IOCKONBKY mpeamnosnaraioTcs MOCTOSIHCTBO 3araca
KaX/10T0 13 (aKTOPOB U UX IMOJHAs 3aHATOCTh, Ka, T. €. pa3mep KamuTana, IPUMEHSIEMOTO
B oTpaciu A, mpencraBiseT coOOM pasHOCTh MEXAY OOIIeH BEJIMYMHOHN 3amaca ¢akropa
K u Bemmumuoil Kp (pa3MepoM KamuTana, IPUMEHAEMOro B oTpaciau B). Anamornyno
Lo = L — Lg . Iloatomy Ha puc. 7.10 (a) moorxcno coemecmums epaguxu cnpoca obeux
ompacnei Ha xanumai. B 3ToW yacTH pUCYHKa CJleBa HAaIlpaBO MO OCH abcuucc (UKCH-
pytorcs 3HaueHusi Ky, a cmnpaBa HaineBo — 3HaueHus Kp. PaccrosHue wexmy

HavyanpHbIMH ToukamMu O m O] coorBercTByeT BenuuuHe 3amaca K. P uP; — wnens
KanuTaga (CTaBKU MPOIEHTa), ¢ KOTOPbIMH CTalKHBAIOTCS COOTBETCTBYIOMIUE OTPACIIH.
D) — nuHUA cmpoca Ha KamuTall, NpeabsBIIeMOro orpacneio A. D) nmHuHA cmpoca

a
Ha TOT ke (paKkTop, MpeABSIBIIEMOro oTpacibio B.

Komp ckopo pedbp HIET O KOHKYPEeHTHOM pBIHKE M ONTUMAaIbHOM PaBHOBECHH,
o0e oTpacnu mnpuoOpeTaroT KamuTan (paBHO KaK WU TPYA) 1O OOUHAKOBLIM YEHAM.
CnenoBaTenbHO, B JIOHAJIOTOBOM CHUTyallMd HMEIOT MECTO T€ 3HAYEHHUsS IEePEMEHHBIX
K4 u K, koTOpBIE 0TBeUaroT Touke nepeceuenus D ¢ D) pasenctsy: P, = P;.

Ha puc. 7.10 (r) anamoru4yasiM oO0Opa3oM H300pakeHa CHUTyalsi Ha pBIHKE Tpya,
OJHAKO JJs ynoOCTBa IMOCHEAYIOMMX IOCTPOCHUH OCh, Ha KOTOPOH OTOOpaxaroTcs
3HaueHust L, (cHu3y BBepXx) U Lp (CBepXy BHHU3), pacHojOK€Ha I10 BEPTUKAIH, a OCHU
1meH (cTaBoK 3apabOTHOW TIaThl), C KOTOPBIMH CTQJIKHUBAIOTCS  OTPacid,— IO
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rOpU30HTaNU. J[OHAJTOrOBOMY pAaBHOBECHIO COOTBETCTBYIOT T€ 3HaueHuss Ly U Lp,
KOTOpBIE 3a7al0TCsl TOYKOM MepeceueHusl KPUBBIX chpoca Ha Tpya D’ cDj unbiMu

CllOBaMH, paBeHCTBOM: P| = P,

Pasnosgecnvie cocmosinua Ha phIHKAX TpyJa M KaluTalla, a TaKKe PHIHKAX TOBApOB,
OUYEBHUIIHO, C653anbl Medcoy cobou. Cnenuduka aHaan3a B KOHTEKCTE OOIIEro paBHOBECHS
B TOM M COCTOMT, 4YTOOBI SIBHBIM 00pa3oM ydecTb NOJOOHBIE B3aUMOCBS3H. 3aTpaThbl
TpyJa U KanuTajaa HETIOCPEICTBEHHO COMPATAIOTCS YEPE3 NPoU3800CMEEeHHbIE PYHKYULL.

Ha puc. 7.10 (6) oroOpakeHa NpPOU3BOJCTBEHHAS (YHKIMS OTpacid A, a Ha pPHC
7.10 (B) - mpousBoicTBeHHas (yHkuua otpacau B. Cucrema koopmuHat Ly u Ky
3a/1aCT BO3MOJKHBIE COYETaHUs TpyJa M KamuTaja IMpU MPOU3BOJACTBE IEPBOrO TOBApA,
a cucreMa koopauHaT Lp m Kp— uX coueraHuss mpu NpoU3BOACTBE BTOPOrO TOBApa.
KpuBble nTuHUM B 3TUX YacTSIX PUCYHKa IPEJICTaBISIIOT COOOW M30KBAHTHI, a KacarolIUecs
UX MPSIMbIE — U30KOCTbhI, COOTBETCTBYIOIIUE IOHAIIOTOBOMY PaBHOBECHUIO.

Ha puc. 7.10 (6) u (B) ocu Kaum Kjp mpodepueHbl Tak, 4TOOBl HMX JUIMHA COOT-
BETCTBOBaa OOIIEH BENUMYMHE JOCTYNHOTO Ui OTpacied kanurtaia K, a JuiMHa ocei
Ly u Lp coorBercTByeT oOmel BenuuuHe mpemiaoxkenus tpyaa L. [loatomy cneBa ot
BEPTUKATBHON MYHKTHPHOW JUHHUH B 4acTsX (a), (0) u (B) pucyHKa HAXOASATCS OAMHAKOBBIE
OTpe3KH oced abciucc, IIMHA KaXJ0ro U3 KOTOPBIX COOTBETCTBYET (PaKTUUECKUM
pa3MepaMm KamuTaya, UCIOJIb3yEMOr0 B OTpaciu 4 B CUTyalluu JOHAJIOTOBOTO PABHOBECHS

£ w
(BTa BEJIMYHMHA 0003HaYeHa KA ) CnpaBa OT 3TOM JIHMHHHM HaxXOIATCA TaKXKC OJMHAKOBBIC

o £
OTPE3KHU OCCU a6CI_[I/ICC, o MJIMHE COOTBETCTBYIOLIUC KB’ T. €. pasMepaM KalluTala,

(haKTHYECKHU HCITOIE3yEeMOT0 B OTpaciiu B.
AHaJOTUYHO, TMOJA TOPU3OHTAIBHBIMH MYHKTUPHBIMU JHHHSIMH B uacTsax (0), (B)

1 (r) pacnosoxeHsl otpeskn oceilt Oy Ly, Op Ly u O% O, nivHa Kaka0ro U3 KOTOPBIX

COOTBETCTBYET JIOHAJOTOBBLIM (PAKTHUECKHM 3aTpaTaM Tpyjaa B TepBoil oTpaciu L, a
Ha/ JIMHUEW — OTPE3KH, COOTBETCTBYIOIIME JOHAJOTOBBIM 3aTpaTaM Tpyla BO BTOPOM
orpaciu L.

Haxnon uzoxocm na puc. 7.10 (6) u (B) odunaxos, BeAb OH OTpa)kaeT COOTHO-
IICHHE OJHUX M TEX JX€ PABHOBECHBIX IICH TpyJa M KamuTaua. TOdYkH, (UKCHUPYIOIINE

paBHOBECHE, B ITUX YACTAX PUCYHKA UMEIOT KOOPIAHUHATHI K; LZ U K; Lj;, WJIY, YTO TO
xe camoe, (K-K ' )(L - L,).

Takum obOpazom, wactu (0) u (B) puc. 7.10 MOXHO HANOXUTh IPYr HA Jpyra, 4TO
U CAENaHO B 4acTH (). 34ech B JIBOMHOW CHUCTEME KOOPAMHAT, OOpAallEHHBIX "HaBCTpedy
apyr apyry", muaus CF (UKCUPYET TMOJOKEHHWE COBIAJAIOMIUX H30KOCT, Ha KOTOPBIX
OTpaciau JIOCTUIJIM JIOHAJOrOBOTO paBHOBECHS, a KpuBble, Kacawomuecas CF,— 2310
COOTBETCTBYIOIIIME M30KBAaHThI oTpaciieil. Touka AoHanoroBoro paBHoBecusi E* coorBerct-
ByeT OJHOMMEHHBIM Toukam Ha puc. 7.10 (6) u (B). UTak, Mbl 0TOOpa3HiIu COMpPSIKEH-
HOCTb CUTYallU{ Ha Pa3HbIX PHIHKAX.

Jlerko BuJETh, 4YTO, €CIM JONOJHUTH 4YacTb () puc. 7.10 KOHTpakTHON JHMHHEN
0405, duxcupyromeii BO3MOXXHBIE ONTHMaJIbHBbIE coueTaHus 3HadeHuid L, Lp, Ky nu
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Kp, momyunrtcs 3Hakomas yuTaTenmo "kKopoOka Omxyopra — boynu". Touka monaso-
roBoro paBHOBCCHUA TMNPUHALICIKUT KOHTpaKTHOﬁ JIMHUH, TIOCKOJIbKY ONTUMAJIbHOCTb
paBHOBECHsI TIpeIrojiarajach, a Ha PUCYHKE HW30KBAHTHI B OJHOWM M TOH K€ TOYKE
Kacarotes pazaenstomeit ux npsmoi CF, cienoBaTenbHo, KacaroTcsl IpyT ApyTa.

KOHTpaKTHaH JIMHUA TIPOBCACHA TaKUM o6pa30M, 4TO0BI HE TOJLKO B CUTyaluu,
otobpaxkenHorr Ha puc. 7.10 (6) u (B), HO U B CHUTyalusAX, OTBEUAIOIIUX JIFOOOH Ipyroit
TOYKE 3TOH JIMHUM, B OTpaciu A Ha EAMHUIYYy 3aTparT TpyJAa NPUXOAUIOCH Obl Ooublie
3aTpaTt Kamnurasa, YeM B oTpaciu B.

Tenepp MOXHO TepeliTH K aHaIM3y UW3MEHEHUH, KOTOpbhle MPOHUCXOAAT B
OMHUCAaHHOM CUCTEME IO/ BIUSHUEM HAJIO0T000I0KEHHUS.

7.7

Mogeanb XapOeprepa: nocjeacrBus
HAJIOr000J10KeHUA MPUObLIM KOPIOPALUA

Monens Xapbeprepa Obuta pa3paboTana ais aHanmusza chepbl NeHCTBUS Hanoea HA NpudbLIL
Kopnopayuu (BIpoyeM, Kak OyJeT IoKa3aHO, OHa, B MPUHIUIE, NPUMEHUMA M JJIs
peuieHust psiia Apyrux 3azaad). B crpaHax ¢ pa3BUTOM PBIHOYHOM SKOHOMUKOM Hajaorom
Ha MPUObUIL OOBIYHO O0JararTCs MMEHHO KOPHOpAlUH, MOCKOJIbKY B HEKOPIOPATHUBHOM
CEeKTOpe MPUOBLIL 3a4acTyI0 TPYJIHO OTACIUThH OT OIUIaThl Tpyna. Jlis moclieqHero cexropa
TUIIMYHO, HANPUMEpP, TOJOXKEHHE, KOIJa EJUHCTBEHHBIMH paOOTHHKaMU HEOOJBIIOTO
MNpEeanpusaTHs. OOCITy>XKUBAaHUS SBISIOTCA BIAJENel] M WIEHBl ero ceMbu. EcTecTBeHHO
CUMTaTh, YTO M3 JBYX OTpaciiedf, MNpPEeJCTaBICHHbIX B pacCMaTpUBAEMOH MOJETH, K
KOPIOPAaTUBHOMY CEKTOPY TNPUHAJICKUT OTHOCHUTEIBHO Ooisiee KamuTtanmoemkas (A), a
apyrasi (B) OTHOCUTCSI K HEKOPIIOPAaTUBHOMY CEKTOPY.

Kak wm3menutcss curyamnms, oOpHCOBaHHas B TpeablaymieM Tmaparpade, eciud B
MepBOi OTpaciu BBOAUTCSA Hamor Ha mpuObuib? Ilpocnemum sTo ¢ momomipio puc. 7.11.
Yactu (a), (6) u (B) 3TOro pHcyHKa BOCHPOU3BOISAT COOTBETCTBEHHO 4acTu (a), (1) u (T)
puc. 7.10, HO cozepkaT HEKOTOPBIE TOOABICHHS.

Ilon BnusHUMEM HamoOra uwucmas omoaHa WHBECTULMHA B TEPBYIO U3 OTpaciei
YMEHBIIAETCsl, COOTBETCTBEHHO CIPOC 3TOW OTpaciy Ha KamuTal cHmkaercs. Ha puc, 7.11
(a) mocnenanorosas kpusas crnpoca DX’ mpoxomuT Gimdke K Hadamy KOOpDAMHAT, YeM

K
AOHAJIOroBasl KpuBas DA . Kanuman cmanem nepemewamsci U3 Kopnopamueroco cekmopa

6 Hexopnopamuenwiti. Hanpumep, BiajenplaM MpeIIpUsTHI MOCIEIHEro cekropa Oyaer
Jerye Mojy4yaTh 3aiMbl, a KOTO-TO M3MEHEHHUS B HAJOro00JI0KEHUU MOTYT IMOOYIUTb,
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MpOJIaB aKIMHM, OTKPBITH COOCTBEHHOE HeOoiybioe mpeanpusarue. llepememenne OyneT
ek
HpOJOKAThCS O TeX IOp, IOKa He OyAeT JOCTUTHYTO HOBoe paBHOBecue mpu K, =K

CooTBeTCcTBEHHO, BennunHa K Bozpacraet 10 3HadeHus (K, — K ;*).

DTO BEepHO, €CIH CHPaBEeIIMBO (DAKTHUECKHU CAETaHHOE HAMH MPEANOJIOKEHHE O
HEMOJIBUKHOCTH KPHUBOM CHpOoca Ha KamuTajd CO CTOPOHBI oTpaciu B. HenmoaBuxHOCTH
obOecrieunBaeTCs HAIIMMH JIONMYIICHUSIMH O XapakTepe TPOU3BOJACTBCHHBIX W IOTpe-
OUTENbCKUX (PYHKIMA: B TIOCICHAJOTOBOM CHUTyallud B KaXIYK OTpacib IOCTyHaeT
CTOJIBKO € CPEJCTB, KaK J10 BBEJEHHUS HAJIOra, CIIPOC UMEET EIMHUYHYIO AJTACTUYHOCTbD.

[lo >Toif MpUYMHE He TOIbKO HEMOIBMXHA KpuBas Dj , HO u kpusble D: u D},

Ha puc. 7.11 (B) TOXIECTBEHHBI OJHOMMEHHBIM KpuBbIM Ha puc, 7.10. (). Crnemosa-
TEIBHO, Ha pbIHKE MpPyO0d He NPOUCXOOUM HUKAKUX USMEHeHUl N0 CPABHEHHUIO C TOHAJIOTOBOM
CUTyalue, u cooTHoumeHue L, W Lp a TakkKe paBHOBECHAas II€HA TpyJa OCTArTCs
MPEKHUMU.

Ha mnpaktuke HamorooOnoxeHne MOpUOBLTH KOPHOpAlHMii CHOCOOHO TMIpH  Ompe-
JICNIEHHBIX YCIOBHSX OKAa3bIBaTh CEPbE3HOE BIMSHHE HA PBIHOK TpPyAa, YTO MOXKET
MMETh CYIIECTBEHHOE 3HAUYECHHME [JIsi TEepPEMEIICHUsI HajJoroBoro OpemeHu (00 sToM
OyIeT KOpOTKO CKa3aHo nainee). ECTeCTBEHHO, OTKa3 OT yd4eTa 3TOrO BIHUSHHUS, OOYCIIOB-
JICHHBIA BBEJCHHBIMU JOMYIIEHUSMH, OrPAaHUYMBAET BO3MOXKHOCTH Mojenud. OpHako,
KaK 3TO OObIYHO OBIBAET, €CITM MOJENb MOCTPOSHA Pa3yMHBIM 00pazoM, KEpTBYS aHAIU30M
OJTHUX B3aUMOCBSI3€H, yaaeTcs Jdyyllle yBUAETh ApyTHE.

Urak, nocne BBeneHuss Hajmora L, MO-NPEKHEMY INPUHUMAET 3HAYEHUE L*A. BwMmecte

C HOBBIM pacopelelieHHeM KaluTala MeXAy OTpaciisiMu, 3a(UKCHUPOBaHHBIM Ha
puc. 7.11 (a), 3T0 00HO3HAYHO 3a0aem NOCAEeHAN0208ble NPONOPYUU UCNOTb30BAHUSL MPYOa U
Kkanumana 6 kasicooii us ompacneti. Ouu pukcupyiores Toukoit E- B uactu (6) pucyHxa.

B HOBOI cuTyanuu mnpeanpusTHs 00€MX OTpacield NpuoOpeTaroT TPyA MO OTHOM
U TOM >Ke IIeHe, a KamuTal o0xXoauTcst oTpaciu 4 Jopoxke, ueMm oTpaciu B. B camom nerne,
IIPH OJMHAKOBOM MOC/ICHAJOrOBOM 3HAYEHHWM 4YUCTOM OTJauM Ul MHBecTopa Pp mpej-
NPUATUS TIEPBOWM OTpacid JOJDKHBI 00ecreurBaTh OTAady KamuTajda B IPOU3BOICTBE
Ha YPOBHE HE HIKe P, , MHa4Ye OHM He CMOTYT YIIaTUTh Hajor (puc, 7.11 (a)).

CrnenoBarenbHO, U30KOCMbL ompacieu umerom menepv pasHviil HakioH. HensmeHHON
[IEHEe TPyAa COOTBETCTBYET HETOABIXHOCTh TOYKH CTONBKO st oTpacid A U TOYKH F—
TOoNBKO A1 oTpaciu B (puc. 7.11 (0)).

B HOBOW cutyaumu uzokeammuvl ompacieu, KacarolUecs: B OJHOM M TOM K€ TOYKE E”
pazuwix u3okoct CG u FJ, oondcnel nepeceuvcs (4ToOBI HE 3arpOMOK/IATh PHCYHOK, H30-
KBaHTBl HA HEM He M300pa)KkeHbl), a cama pasnosecHas mouka E  ne npunaonexcum KOHmM-
paxmuoii nunuy. Taxum obpasom, coderanus dakTopo (L K A) u (1-L 1=K A)
He obecneuusarom Ilapemo-3¢pghexmusnoe cocmosiHue SKOHOMUKU.

Opnako B YCIOBHUSIX, KOTOpbIE CO3JAIOTCS TOJ BO3ACUCTBUEM HAJIOr000JI0KEHUS,
paloHaIbHO BeAylue ce0s CyOBeKThl SKOHOMHYECKOTO TOBEICHHUS BBIHYKICHBI

BbIOMPAaTh MMEHHO TaKUe COYeTaHus. Beap mpu STOM Ui Kaxaod M3 oTpacieil B
OTIEIBbHOCTH JIOCTUIAETCS PAaBEHCTBO TEXHUYECKUX HOPM 3aMEIICHHS COOTHOLLICHUSM
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neH dakrtopoB. MrTak, paccMaTpuBaeMbIii HAJIOT OKa3bIBACT HCKAXKAIOIIEE BO3JICHCTBUE
Ha aJUTOKAaIMOHHYI0 3¢ ¢dekTuBHOCTh, K mpupose M 3HAUYEHUIO TaKOro poja HCKaKeHHM
MIPEJICTOUT BEPHYTHCA B CIENYIOLIEH I1aBe.

[loka e CylIecTBEHHO OTMETUTh, 4YTO, KOJIb CKOpPO MPEKHHUE IO COCTAaBY PECYPCHI
UCTIONB3YIOTCSL TIOCNIE BBEACHHWS Hajora MeHee 3((EeKTUBHO, XOTS OBl OJHA W3 TPYMII
WHAUBUIOB, (UIYpUPYIOIIUX B MOJEIH, O00NNCHA NOHecmu nomepu. ITO HE OTMEHSETCS
TE€M 00CTOATENBCTBOM, UYTO B COOTBETCTBMU C BBEICHHBIMU JIOMYIICHUSMH OOBEM MPOAAK
KKIOW OTPACIIH 8 OCHEHCHOM BblpAdCeHUY OCTACTCS MPEXKHUM (BCIIOMHHUM, 4TO Onaromaps
€IMHUYHOW  DSJAaCTMYHOCTH  Clpoca  JOoOble  H3MEHEHHs  O0BEMOB  MOJIHOCTBHIO
KOMIIEHCUPYIOTCSI M3MEHEHUsIMU LieH). HarypanbHble mponopuuu Mpou3BOJACTBA TOBApOB
A n B MeHs10TCS: IpU NPEKHUX 3aTpaTax TpyJa BO BTOPOM OTpaciM TeHepb HCHOJIb3YETCs
Oosbllle KamuTalla, YeM B MEPBOM, TaK YTO BBIMYCK PACTET, TOrJa Kak B MEPBOIl oTpaciu
OH cokpamaercs. Ilpu 3ToM CcyOBeKTHBHas IIEHHOCTh TpuUpocTa B u motepp A st
WHIMBUIOB HE 00s3aTeNbHO YPaBHOBEIIMBAIOT Jpyr Jpyra, a yuuTbIBas, 4YTO B
paccMaTpMBaeéMOM NPUMEPE MPOUCXOJUT CIBUTI C KOHTPAKTHOM KPUBOW, MOYKHO
yYTBEPKAATh, UYTO MOTEPH MEPEBEIINBAIOT MIPHUOOPETECHUSI.

O3Hayaer M COKpalleHWe TIepBOM OTpacid, 4YTo B cdepe AeWcTBHS Hajora
OKa3bIBAIOTCS BCE, KTO HEMOCPEACTBEHHO CBSI3aH C MPOU3BOJCTBOM TOBapa A, WIH TOJIBKO
KallUTaJIUCThl 3TOM oOTpaciu (mocienHee O3Hayajao Obl, 4TO 3Ta cdepa TOXKIACCTBEHHA
chepe HaIOTOBBIX 00s3aTenbeTB)? B IEHCTBUTETRHOCTH MBI BHAUM, YTO TJIABHBIN
pe3yapTaT U3MEHEHUW, MPOUCHIEAIINX B CBSI3M C BBEIECHUEM HAJIOra,— 3TO CHUMCEHUE
yucmou omoauu xanumana. 1lpuyyeM OHO B TOJHOM Mepe KacaeTcsi U TeX BIAJENblIEB
KanuTajla, KOTOpbIE €Ill€ B JOHAJIOIOBOM IE€PUOJIE€ WHBECTHUPOBAIM HCKIIOUUTEIBHO B
HEKOPHOPAaTUBHBIA cekTop. OHU HE HecyT 00s3aTenbCcTB 10 HAJIOTy Ha MNpUOBLIb
KOpIOpaluii, HO BBIHYXAEHbI pa3leIuTh Opems, MOpOXKIaeMoe OSTHUM HaJIOroM, C
BJIa/IETIbLIAMU KallUTalla, 3aHATOTO B KOPIIOPATUBHOM CEKTODE.

Kakum myteM B JaHHOM cilyd4ae NPOUCXOIUT NEPEMELICHHE HaJIOroBOro OpeMeHu?
He cymectByer pblHKAa, Ha KOTOPOM OJIHAa CTOPOHAa Morjia Obl OBITH OmpenereHa Kak
BJIQJIETIbIBl KamuTajga OTpaciu A, a Japyras — Kak BIaJeNblbl Kamurajga oTpaciau B.
Pacnipoctpanenue cdepbl AecTBHS Hajora Ha BTOPYIO M3 3TUX TPYII OnOCpedyemcs
OTpaciIeBBIMU PbIHKAaMU TOBAapOB M KamuTaloB. Ha HEKOTOpBIX M3 3TUX PBIHKOB HEMOCPEX-
CTBEHHO IPEJCTABIEHA TOJIBKO KaKas-TO OJHA M3 pacCMAaTPUBAEMBIX IPYMI, HA JPYTUX —
o0e, HO Ha OJHOW W TOW K€ CTOPOHE, HAampHUMEp, B KauecTBe MOKyIaTreneil ToBapoB A
u B. B mongoOHBIX OOCTOSATENBCTBAX aHAIN3 B KOHTEKCTE YAaCTUYHOTO PABHOBECHUS HE
nan Obl CKONBKO-HUOYIb IEHHBIX pPe3yJbTaToOB, TOT/Ia KaK aHAIU3 B KOHTEKCTE 00ue2o
paenogecus, Naxe MpU OYEHb CUIIbHBIX YIIPOLIAIOUINX AOMYIIEHUAX, BIIOJHE YMECTEH.

B 3akmiouenune mnaparpada mocTaBUM BOIMPOC: MOMKET JM TPHU YCIOBUSX, 3aJaHHBIX
B MO/IEJIY, YaCTh HAJIOTOBOT'O OPEMEHH Jiedb Ha HAEMHBIX PAOOTHUKOB?

OOpatumcsi K cUTyaluusiM Ha pblHKaXx TOBapoB A U B, NpeICTaBIECHHbIM Ha
puc. 7.11 (r) u (m). 300paxeHHsle 37ech (QPYHKIMH CIpoca Ha ToBapbl (KpuBble Da u
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Dg) xoppecnoHIupyoT (QYHKIHSIM Crpoca Ha (aKTOpbl MPOW3BOJACTBA, MPEICTABICHHBIM
B yacTax (a) u (B) TOro JKE PHCYHKa. Bwmecte ¢ amiokallMOHHBIMU CUTYaIUsIMU, 3aHUKCHU-
POBaHHBIMU TOYKaMH E'n E” B wacru (0) pucyHka, (yHKUIMHU cIpoca 3aJal0T PaBHO-
BECHBIE COUYETaHHsI 00bEMOB IPOM3BOJICTBA U LIEH Ka)KI0ro U3 ToBapoB. ClieyeT HallOMHUTD,
YTO C YYE€TOM BBEICHHBIX JOMyLIEHUNA KpuBble Dy U Dp HE CABUTAIOTCS IMOJ BO3ACHCTBUEM
Hasiora. /loHanorossie IIeHbI TOBApOB 0003HaUeHb! Py U Pp, IOCIEHATOTOBbIE — Pj u P;
[lockonbKy cuTyanus Ha pbIHKE TpyJa HE MEHSETCs, IOCJIEHANOroBble (DYHKLIUU
crpoca paGOTHHKOB Ha TOBaphl 4 M B coBmajgaroT ¢ JoHanoroBeiMu (kpusbie D; u D).
HenoJBWXHBI). UTo ke KacaeTcss cmpoca KaluTaJUuCTOB, TO COOTBETCTBYIOILKE
rnocnenanoroBsie kpusbie (D, w D; ), M300pajkkeHHbIE MyHKTHPOM, OJMKe K HAuamy

KOOPAUHAT, YEM JIOHAJIOTOBBIE (DLA U Df ) .Beap 4McThI 10XOJ OT Kanurajga CHHXKAETCH,
U 4YacThb CIpOcCa Ha TOBAapbl, KOTOPBIM 1O BBEACHHSA Hajora NPEAbABISAIN KalUTAJINCTBL,
Tenepb NPEABbABIAETCS TOCYIapCTBOM (KPHUBBIE €0 CIpoca He U300paKeHbI).

Ilog BO3melcTBMEM HAlOra IIOJOKEHME KAMTAIACTOB  yxyamaercs. Yro ke
Kacaercsi MOJIOXKEHUs] paOOTHUKOB, TO BCE 3aBUCUT OT COOTHOILIEHUS MPUPOCTA H3JIMIIKA
NoTpeOuTeNe, CBA3aHHOIO C YBEJIMYCHMEM IIOKYNOK ToBapa B, W yMEHbIIEHUEM
U3NUIIKA MOTpeduTenell, 00yCIOBIEHHOIO COKpallleHHeM IMOKYIIOK ToBapa A (3alTpuxo-
BaHHbIC 30HBI Ha pPHUCYHKE). A 3TO, B CBOK OYepeAb, OINPENENIACTCS KOHKPEeMmHbIMU
napamempamu Qyukyuii cnpoca pabOTHUKOB HA KXbIH U3 TOBAPOB.

Ha mpakTtuke na1s BOBJIEYEHHS MHBECTOPOB HEKOPIIOPATUBHOIO CEKTOpa B cdepy
NCHCTBHS ~ paccMaTpHBAaeMOro  Hamora Tpebyercs Bpems'. Beab — MEKCEKTOPHOE
NepeMelleHNe KamuTajia, 3a KOTOpPBIM CJEAyeT MEepeMEIICHUe HaloroBOoro OpeMEeHH,
IpeanoyiaracT LEablid psA TpaHCAKUMH M, B KOHEYHOM CUYETe, H3MEHEHHE COCTaBa
peanbHBIX aKTHBOB. OHO HE MOXET MPOM30MTH B KPATKOCPOUHOM Tepuojae (Io
onpeneneHuto  nocieaHero). COOTBETCTBEHHO, 6 KPAMKOCPOUHOM nepuode Opems
HA02000.102iCe sl NPUOBLIU 8 KOPNOPAMUBHOM CEKMOpe NOJIHOCMbIO JIOHCUMCS HA 81A0ETbYES
Kopnopamusrozo xanumana. OnHako B 0Oojee JJIMTENbHOM Iepuoae cdepa neicTBus
HaJIora CKJIaJIbIBAeTCs TaK, KaK OMUCAHO B HACTOALIEM naparpade.

7.8
AJIbTepHATHBHbIE BO3MOKHOCTH aHAJIU3A

Mopnens XapOeprepa, B NpUHIHMIIE, TPUTOJHA IS aHaimM3a cepbl NEHCTBUS HE TOJBKO
HaJiora Ha MNpHOBUTL Kopmopauuid. PaccyxneHus, aHajloOrmyHble TPUBEACHHBIM BHIIIE,
OPUMEHUMBI BO BCEX CIydYasX, Korga KakoW-mubo u3 (akTopoB IPOU3BOJICTBA
muddepeHnrpoBanue 0dIaracTcs HaJIOTOM B Pa3HBIX CEKTOPAaX SKOHOMHUKH.

! C ananornyHoi mpo6IeMoii MbI CTATKHUBAINCH B 3aKITIOYHTENBHOM yacTh maparpada 7.2.
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7.8. AbTepHATUBHBIE BO3MOXXHOCTH aHAITN3a

OTtmeruMm, 4YTO 3TO (PAKTMYECKM KacaeTcsl JOBOJIBHO MHOTMX HAJIOTOB, BKIJIIOYas,
HampuMep, MpHUMEHSEMBbI e7Ba JHM He IOBCEMECTHO, B TOoM umciae B Poccumy,
MOJOXOAHBIA Hajor ¢ (u3uYeckux JuIl. B mpeoOmamaromieil CBOCH 4YacTH OH SIBISETCS
HQJIOTOM Ha JO0XOJ OT TpyJa, MOJOOHO TOMY Kak Hajor Ha HpUObUIb KOPIIOpaIMii
KacaeTcs J0XoJa OT Apyroro (akropa MpOM3BOJCTBA — KamuTana. BooOie roBops, npea-
[I0JIaraeTcs, YTO HAJIOrOM JOJKHBI oOsaratbesi JitoOble JIMYHBIE JOXOAbI HE3aBUCHUMO OT
TOro, KakuM oOpa3oM M B Kakoil (opme OHH TonydeHs!'. OIHAKO HA TPAKTHKE Xapak-
TEp UCTOYHMKA, U3 KOTOPOrO IOJIyYyeH JI0XOJ, a TaKXe ero (popma CyLIECTBEHHO BIIUSIIOT
Ha TO, OyJIeT JIM peaar30BaH YHUBEPCAIbHbIM OJIX0A K B3UMAaHHUIO HAJIOTa.

B camom pene, IOBYXCEKTOpHas MOJENIb 3KOHOMHKM MOXET OBITh IOCTpPOEHA U
TakuM 00pa3oM, 4YTO OJUH M3 CEKTOPOB IMpPEJCTaBlIseT COOONH Tak Ha3bIBaeMbIi
dopmanwnwil, a npyroit — Hegpopmanvuwiit cexrop. K nepBomy OTHOCUTCS POU3BOJCTBO
TOBApOB U YCIYT Ha JIETAJbHBIA PBIHOK, a TaKXKe OKa3aHue OeCIIaTHBIX YCIIyT rocyaapct-
BEHHBIMH M MYHHULUUIAIBHBIMU YUPEXKICHUSIMH, O(UIHAIBHO 3aperUCTPUPOBAHHBIMU
¥ BENyIIMMHU HAJUICKANIMA ydeT OJaroTBOPUTENBHBIMH OpraHM3alMsMH U T. 1. BTopoii
CEKTOP OXBAaThIBAET JAEATEIIBHOCTh, OCYLIECTBICHHE W pealu3alus pe3yJbTaTOB KOTOPOU
PEeryJIupyIOTCST  MPEUMYIIECTBEHHO TpPAAWIMEH W HE HAXOMAIIMMHU IOPUIHYECKOTO
oopmieHns corjamieHUsMUA. OTO, HaNpUMeEp, HWHAUBUAYAJIbHOE M BHYTpHUCEMEWHOE
caMo00CITy’)KUBaHUE, B3aMMOIIOMOIb COCEJeH M POJCTBEHHMKOB, HO BMECT€ C TE€M U
KpUMMHAJIbHAs JIEATEIbHOCTh, B TOM 4YHCIE IPOM3BOJACTBO TOBApOB M YCIyr Ha Tak
Ha3bIBa€MbIl 4YepHbI pPHIHOK. Jloxoabl (GopMHpYIOTCS HE TONBKO B (hopManbHOM, HO H
B HE(pOpPMarIbHOM CEKTOpE, OJHAKO BO BTOPOM CJIy4Yae OHHU IMPAKTHYECKH HE IOAJAIOTCS
HAJIOr000I0KEHHIO .

MacmTabel  HeOpPMaIbHOTO CEKTOpa MOryT OBIThb OYeHb OOJIBIIMMH, KaK B
HEKOTOPBIX Pa3BUBAIOLIUXCS CTpaHaX, WIM YMEPEHHbIMM, KaK B PAJe SKOHOMUYECKH
pa3BUTBIX CTpaH, HO HUIJE OHU HE SBISAIOTCA NpeHeOpe:kuMo MaibiMH. Mcmonb3ys
MOJIENIb, AHAJIOTMYHYIO OIMCAHHOM BBIIIE, MOKHO yOEIHMTHCS, YTO, NMPH MPOYHX PaBHBIX
YCIIOBUSIX, 8bICOKOE HAN02000J100CeHUe 00X0008 Ola2onpusimcmeyen nepemewjeHuro mpyoa
8 HePOPMATbHBIIL CEKMOpP, NOHUNCEHUIO NPedebHOU omoayu mpyoa 8 OAHHOM CeKmope u
B06IEUEHUIO 3AHAMbBIX 8 HeM UHOUBUO08 8 cepy Oelicmeusi Hanoza. B UTOre KOCBEHHBIM
o0pazom obecrieyuBaeTcsi 0OJOKEHUE U TeX J0XOJ0B, C KOTOPHIX HAJOI HEMOCPEACTBEHHO
HE yIUIa4MBAETC.

! Tak, corimacuo cr. 2 3akona Poccuiickoit @enepanun "O MOmI0XOMHOM Hayore ¢ (pusndyeckux Jui"
[IPY HAJIOr000JI0KEHHH YYUTHIBAETCSI COBOKYIHBIHN JIOXO/, IOJIyYSHHBIH KaK B JACHE)KHOM, TaK U B HATYpaIbHOM
¢dbopme. DTOT 3aKOH, KaK U aHAJIOTUYHBIE 3aKOHBI JPYTHX TOCYAApCTB, IPEIyCMAaTPUBAET HEKOTOPHIE JIBIOTHI
[0 HAJIOTy, HO OHM IO OOJBIIEH YaCTH KacaroTCs TE€X J0XOJ0B, KOTOPHIE HEMOCPEIACTBEHHO HE SIBJISIOTCS
BO3HArpaKJI€HUEM TPYI0BOM JEATEIbHOCTH.

Bonee crporoe HCTONAKOBaHHME OCOOCHHOCTEW HEPOPMATBLHOTO CEKTOpa CM., Hampumep: Portes A.
The Informal Economy and Its Paradoxes / The Handbook of Economic Sociology / N.J. Smelser and
R.Swedberg (eds). N.Y.: Russel Sage Foundation, 1994.
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DTOT BBIBOJ HE TPUBHMAJIEH W HA NEPBbIA B3IJIAJ JAaCT OCHOBAaHUE JUIsl CIEAYIOLIEH
MPAKTUYECKOH PEKOMEHJAIMU: 4YeM OOJbllas 4YacTh JOXOAOB YKDPBIBAETCS OT HAJOro-
OOJIO)KEHUS, TEeM BBIIIEC JOJDKHBI OBITh CTaBKM HAJIOTAa C JIOXOJIOB, KOTOpBIE YJaeTcs
00710%uTh. B camoMm nene, 3HauuTENbHAA YacTh CPOPMUPOBAHHOTO HA OCHOBE 3THUX CTaBOK
HAJIOTOBOTO OpeMEHHM B KOHEYHOM CYETE IMEPEMECTHTCS Ha TeX, C KOro HaJOT HEToCpe-
CTBEHHO HE B3MMAaeTCsl.

[Ipobnema, omHaKo, B TOM, YTO Yem OoOnbuie pasiudusi 8 HAI0200010M4CEHUU O0OHO20
u moeo e pakmopa npouzeoocmea 6 08yX cekmopax, mem meuee 3pgexmusna (IpU
MPOYMX PABHBIX YCIOBUSIX) PABHOBECHAS ANIOKAYUS pecypcos. DTOT TE3UC TaKKE OTHIOIb
He TPUBHAJICH H 9aCTO HE MONyYaeT JODKHOTO BHUMAHHS Ha PAKTHKE .

Jlumib  MOJENUpPOBAaHME TOCIEICTBUN  HAJIOrOOONIOKEHHS, B TOM UHCIE Jaxke
MPOCTEHIIass MOJENb, OMUCAHHAs BBIIIE, MO3BOJSIET 3aUKCUPOBATh U OOBACHUTH MOTEPU
s dextuBHOCTH. Tak, Ha puc 7.11 (0) yBenmWyYeHUIO HAJOTa COOTBETCTBYET NMPHOIMKEHUE
touek G M J K Havanmy koopauHart Oy . IIpu 3TOM TOYKa MOCIEHATIOTOBOIO PaBHOBECHS
E"" Bce GOIbIIe OTKIOHSETCS BICBO OT KOHTPAKTHOI JMHHHW, T. €. alVIOKAIWS CTAHOBHTCS
Bce MeHee (P PEeKTUBHOI.

OTka3 OT TeX WM HMHBIX JOIMYyIIEHHWHA, MPUCYTCTBYIOIIUX M PACCMOTPEHHON MOJIEIH,
€CTECTBEHHO, YCIIOKHSET aHallu3, HO B psAe CIIydaeB JellaeT ero 0ojee pealiCTUYHBIM.
Uto nmpou3onaeT, eciau OTKa3arbCsi, HAIPUMED, OT MPEAIOJIOKEHUS O €IMHUYHOMN IIacTH4-
HOCTU 3aMEIICHUs TpyJa KamuTaioMm B oboux cekropax? IlycTb 3macTUUHOCTH 3aMeleHust
TpyJa KaluTaloOM HUXKE B KOPIIOPATHUBHOM CEKTOpPE MO CPABHEHUIO C HEKOPIIOPATUBHBIM.
WHTYUTHBHO SICHO, 4TO 3TO emie Oojiee 3aTpyAHSET BOBJICUEHHE Tpyna B chepy neicTBus
HAJIOTa Ha PHOBLTE”.

B 1O e Bpems, ecinM OTKa3aTbcs OT JOMYIICHHUS, COTJIACHO KOTOPOMY IpeJio-
KEHUE KaXI0ro M3 (HaKTOPOB MPOU3ZBOJACTBA HEHU3MEHHO, OOHAPYKMBAETCS, 4TO Opems
Hanoea Ha npubbvlib CNOCOOHO 8 CYWECMBEHHOU Mepe nepemeujamvpCs Ha HAeMHbIX pabom-
Huko6. B camom Jerne, pe3ynbTaToOM OTCIICKEHHOTO HaMH MaIeHUS JOXOAHOCTH MHBECTUIHHA
MOXKET CTaTh (M OOBIYHO CTAHOBUTCS Ha MPAKTHKE) yMEHBIIEHHWE HOPMBI HAKOIUICHUS.
Takum 00pa3zom, MpeUIoKEHHWE KamuTaja COKPAIlAeTCs, a €ro MpeesbHBIA TO0XO0J Tpu
MPOYMX PaBHBIX YCIOBHUSX BO3pacTaeT, BmecTe ¢ TeM OTHOCHTEIBHO CHMXKAETCA CHPOC Ha
Tpyd. B wurore yxyamaercss monokeHHe paOOTHHMKOB, KOTOpPbIE BOBJIEKAIOTCA B cdepy
NEUCTBYUS JAaHHOI'O HaJIora.

JIByXCeKTopHass MOeNb, BOOOIIE TOBOpsS, MPUMEHUMA W JJs aHalIu3a MOCIEICTBUN
HAJIOTOOOJIOKEHHSI OTHOTO ToBapa (WM TPYyTMITBI TOBApOB), KOTAA JPYTHE TOBAPhl OCTAIOTCS
cBoOOAHBIMU OT Hanora. [Ipm 3TOM pemaroniee 3HA4Y€HHUE IS aHaIW3a MEpPEeMElICHHS

' Ou Bechma 3Ha4uM, B YacCTHOCTH, NPUMEHUTEIBHO K HaloroBoil mnomuruke Poccun 1990-x ee.

OpHa W3 Cce XapakTepHbIX YepPT — MOMBITKA KOMIICHCHPOBATh C TIOMOIIBIO BBICOKHX CTABOK TMOTEPH
rOCYapCTBEHHBIX J0XO0/I0B, 00YCIOBICHHbBIC HATMYMEM MACIITAOHOTO HehOPMAIbHOTO CEKTOpA.

? CrenpanbHO 9TOT BOMPOC PACCMATPHBACTCS B KHHTE: Musgrave R.A. and Musgrave P.B. Public
Finance in Theory and Practice. 4th cd. N.Y.: McGraw-Hill, 1984.
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7.9. TlepemenieHrne HAIOTOBOTO OPEMEHH U TPAHUIIBI PHIHKOB

HAJIOroBOro OpeMeHH B KOHTEKCTE€ OOIIero paBHOBECHS HUMEIOT IapaMeTpbl, XapakTe-
PU3YIOIINE OTHOCHTEIBHYIO TPYIOEMKOCTh M KalMUTAIOEMKOCTh CEKTOPOB, BO3MOKHOCTH
B3aMIMHOT'O 3aMEIICHUs (PAaKTOPOB B KaXKJIOM M3 HHUX, & TaKKE DJIACTUYHOCTH 3aMEIICHUS
COOTBETCTBYIOIIIUX TOBapOB HA MOTPEOUTENHCKOM pbiHKE. OJTHAKO JIOTUKA aHallM3a OCTAETCs
M 1eJIOM HEW3MEHHOH, KaK W BaXXHBI BBIBOJ O TOM, YTO Oelcmeus, UHUYUUpyemvle
HAaN0208bIM OpeMeHeM U obecneyusarowjue e2o nepemeujerue, 00yCI08IUBAIONM OMKIOHEHUE
PABHOBECHO20 COCMOSIHUSL OM KOHMPAKMHOU TUHUU.

7.9

IlepemelrneHue HAJIOTOBOr0 OpeMeHHn
U TPaHUIbI PHIHKOB

Jlo cux mop mepeMelleHHe HaJIOrOBOro OpeMEHHM pacCMaTpUBAIOCHh JHUINb MPUMEHH-
TENBHO K 3aKpblimoll SKOHOMHKE. HWHBIMH CcJOBaMH, MpPEIIOiarajoch, YTO TPaHHIIBI
PBIHKOB, Ha KOTOPBIX MepeMelnieHne (akTHUSCKH OCYLIECTBISCTCS, HE BBIXOIAT 3a TPAaHHIIBI
IOPUCIUKIINA OTIEIBHOTO TOoCyaapcTBa. VIMEHHO TrocyaapcTBO YCTaHABIMBAEeT HAJOT W,
€CII KOHOMHKA SIBJISETCS 3aKpBITOH, CIIOCOOHO B3UMATh €ro CO BCEX YYACTHHKOB PHIHKA.
OnHako Bce COBpEMEHHbIC HAIIMOHAIBHBIE YKOHOMHUKHU OO0JIaZal0T TOM MM WHOW CTETEHBIO
omkpvuimocmu. ClenoBaTelabHO, Mo8apsl U (Pakxmopsvl npou3eoocmea cnocooHvl (IyCTh HE
BIIOJIHE CBOOOAHO, HEe 0€3 HU3IEPKEK) nepemewamvcs 3a 2Spavuybl mMeppumopuil, Ha
KOMOpbIX OelicmEyIon KOHKpemHuble Halo208ble 00513amebCmad.

B 3HaummocTH 3TOrO  OOCTOSITENBCTBA JIETKO  yOENUTHCS, HAmpuMmep, BHOBb
oOpaTuBIIMCh K Mozenu XapOeprepa. JlomycTum, 4To KamuTand CIOCOOEH, pearupys Ha
HAJIOTOOOJIOKEHNE TPHOBUIM, TEepeMeIaThcss HEe TOJIBKO W3 KOPIOPAaTHBHOTO CEKTOPa
B HEKOPIIOPATHUBHBIN, HO U M3 JAHHOW CTpaHbl B JIpyrHe CTpaHbl ¢ Oosee OJaronpusITHBIM
HAJIOTOBBIM PEXKUMOM. YeM ¢ MEHBIIMMHU H3JIEPKKaMH 3TO MOXKHO CHeNaTh, TEM ciadee
CTUMYJIBI WCKaTh HOBBIE BO3MOKHOCTH HHBECTHPOBAHHS B TOHW ke cTpaHe. B wurore
TEM MEHBIIMM OKAa3bIBAETCSA NPUPOCT KaluTalla B HEKOPIIOPATHBHOM CEKTOpEe M TEM
MEHee 3HaYUTENIbHO CHIKEHUE YHCTOM OTaui HHBECTUIINH.

Ecnmu  OTKpPBITOCTP HIKOHOMHMKH TIO3BOJISICT ~BJIAJENbIIAM  KalWTalla OTHOCUTENBHO
YMEHBIIATh HAJIOTOBOE OpeMms, CieayeT TMpeArolIoKUTh, 4YTO, HpPU TMPOYMX PABHBIX
YCIOBUSIX, OHAa HEONAarompusTHAa Ui HAaeMHBIX paOOTHHKOB. JleficTBUTENBHO, TpPYA,
KaK TpaBWJIO, HE CTOJb MOOWJIEH, KaK KamuTajl. berctBo kammrama 3a pyOex cCOKpamiaer
npeaokeHne paboymx MecT, M pe3yJbTaTOM CTAHOBHUTCS OTHOCHTEIBHOE CHIDKCHHE
TPYAOBBIX JOXOJOB. Takum o0Opa3oMm, B YCIOBHAX OTKPBITOCTH 3HAYUTEIbHAs YacTh
OpeMeHH HaJloTa Ha MPUOBLIL IEPEMEINIACTCS] HA HAEMHBIX PaOOTHUKOB.

197



I'maa 7. [lepemernienre HAIOTOBOTO OpeMeHH

B TO0 ke BpemMsi OTKpBITOCTh OSKOHOMHKH, BOOOIIE TOBOpS, CHOCOOCTBYET
3G PEKTUBHON AIJIOKALMU PECYpCOB, B TOM YHCJIE 32 CUYET KOCBEHHOTO CJIIEP)KHUBAHMSA
HAJIOTOBOM SKCMAHCHU rocyaapcTBa. [IpenMyIecTBO B aJJIOKAMOHHOW 3 (EKTHBHOCTH
CO3/1aeT MPEANOCHUIKUA JJIsl POCTa JOXOJOB BCEX CIOEB HaceleHHUsl (BIPOYeM, KOHCTATHPYS
9TO, OBIIO OBl HEBEPHO HIHOPHPOBATH CAMOCTOSITENIFHOEC 3HAYEHHE YCIOBUH pacrpe-
neneHus). be3z yudera BiIMsSIHMS, KOTOpOE MOJMTHKA rOCYJapCTBa OKa3biBaeT Ha 3(PQEKTUB-
HOCTb, HENb3s CyAWUTh, B KaKOH Mepe peaJbHbIM HHTEpecaM pPaOOTHHUKOB OTBEYANO Ol
COUYETaHHE BHICOKMX HAJIOTOB HA MPUOBLIb C )KECTKUM OTpaHMYEHUEM OIMOKa KaluTana.

Puinku,  mepekpeIBarolIMe€  TPaHUIBI  HAMOHANBHOM  IOPUCAUKIUHU,  MO2Ym
obecneyueams nepemeweHue OpemeHu, GopMuUpPyemMo2o HAI02080U NOJUMUKOU 0OHO20
2ocyoapcmea, Ha 2pascoan opyeux cocydapcmg. Jljis 3TOoro BoBce He TpeOyeTcs, YTOObI
OHU KOIJa-1ubo Moceuiany CTpaHy, B KOTOPOH BBENEH HAJOr, W MOJy4Yalu Kakue Obl
TO HU OBLIO BBIFOJBI OT OOIIECTBEHHBIX OJlar W MepepacrpeneuTeIbHbIX MPOTrPaMM,
s (uHAHCHpPOBAaHUS KOTOPBIX O3TOT Hajor mnpeaHasHaueH. Ecmu cdepa neiictBus
HaJIOTa HE COBNANAeT cO CQepoll HAIOTOBBIX 00S3aTEIbCTB, HAJIOTOBOE OpeMsi MOXKET
JeYb W HAa TeX HWHAMBHJIIOB, B OTHOIICHHHM KOTOPBIX BBOJAIIEE HAJIOT TOCYJapCTBO HE
pacrioyiaraet 3aKOHHBIM [TPABOM MPUHY K ICHHSL.

[IpencraBum cebe cienyromylo THHOOTeTHYECKy0o curyanuio. Crtpanel X u Y
TOTOBATCS K BOHHE JIPyr C APYroM, HO NPH 3TOM IOAJECPKHUBAIOT TOPIOBBIE OTHOILCHHUS.
B wactHOCTH, B cTpane X mmeeTcss OOMMPHBIA PHIHOK il ToBapa C, MPOU3BOAMMOTO
TOJILKO B CTpaHe Y, MPUYEM HJIACTUYHOCTh CIpPOCAa HA JAHHOM pBIHKE OJHM3Ka K HYIIIO.
Torma crpana Y cmocoOHa BOBIEYb JKUTENEW cTpaHbl X B (UHAHCHUPOBAHHE CBOUX
BOCHHBIX TPUTOTOBIICHUM, HAIMPaBJICHHBIX NPOTHUB O3TON caMoil cTpaHbl. JlocTatodyHo
BBECTH BBICOKYIO OKCIOpPTHyI0 mounuiiHy Ha ToBap C. Ee HemocpeICTBEeHHBIMH
IlaTeablIuKaMu OyayT SKCHOPTEphl, HAXOSIIHMECSs B IOPUCAMKIMH CTpaHbl Y; MOXKHO
MPEINOJIOKUTh, YTO BJIQACTbIIAMH ¥ PAOOTHUKAMHU MPEINPHUITHI-IKCIIOPTEPOB OKa-
KYTCSI B OCHOBHOM TpaKIaHE HMEHHO 5Toi crpanHbl. OpHako Opemsi Hajora Tepe-
MECTHUTCSI Yepe3 HallMOHAIbHbBIE TPAHUIIBL.

Ecaun oOpatutbcst K HE CTOJNb HEOOBIYHBIM KOJUIM3USAM, MOXXHO OTMETHUTh, 4YTO
y4eT BHEIIHETOPrOBOM CUTyallMM BaXKeH, HANpuMep, Korja JAeNaeTcsi BbIOOp MEXAy
JOTIOJTHUTENBHBIM HAJIOTOO0JI0KEHHEM TPOU3BOJMUTENCH, C OJHOHW CTOPOHBI, M Hace-
neHus, ¢ Apyroi. [lomycTum, phIHOYHBIE YCIOBHUSA, B KOTOPBIX HAXOIATCSA MPEIIPUSTHUSA,
pacmojioKeHHbIE B JaHHOW CTpaHe, ONarompusITCTBYIOT TEPEMENICHUIO HaJIOroBOrO
OpeMeHM TJIaBHBIM 00pa3oM Ha MOKyIaTeNled, MpUYeM 3HAaYMTeNbHAs 4YacTh TNPOIYKIHU
UIET Ha JKCHOPT. DTO CO3JaeT MPEANOCHUIKU UL TOrO, YTOOBI uepe3 HaIorooOJ0KeHue
OTEYECTBCHHBIX MPOM3BOJUTENCH BOBJIECYb CTPAHBI-UMIOPTEPHl B  (PpUHAHCHpPOBaHUE
HalMoHajabHOro Oromxkera. [lo-uHomMy gAemo OoOCTOHUT, eciii aHadu3 PHIHOYHBIX YCIOBUMN
OOHapy>KMBaeT, 4YTO Opems HaJIOrOOOJOXKEHHS MNPEANPUATHH - TPOU3BOJUTENCH MOYTH
MOJTHOCTBIO TIEpeMeIIaeTcss Ha WX paOOTHHMKOB (CIIEOBATENbHO, HAa PE3HUICHTOB IaHHOM
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7.10. DKBUBaJEHTHBIE HAJIOTH

CTpaHbl), TOTJla KaK Ha TOTPEOHUTEIHCKOM PBIHKE CKJIAJIBIBAIOTCS MPEANOCHUIKH TIepe-
MEIIEHUs] YacTH HaJoroBOro OpeMeHH 3a pyOexx. B sToM ciiydae Haiamuo OJUH U3
apryMEHTOB B TI0JIb3Y MPEUMYIIECTBEHHOTO HAJIOT000I0KECHUS HACCIICHUS.

Pazymeercsi, mOA0OHBIE apryMeHThI OJDKHBI pPAacCMaTPHUBATHCS HE H30JHPOBAHHO,
aBC yLIeTOM prrI/IX HC MCHCC CYHICCTBGHHBIX 3KOHOMHNYECCKHUX, ITOJIUTUYCCKUX U COIIUAJIb-
HBIX 00CTOSITEILCTB.

7.10

JKBHUBAJEHTHbIE HAJIOTH

AHanu3 nepeMelleHus HaJoroBoro OpeMeHH HMeEeT KJIIYeBOe 3HAUYCHHE [JIs MOHMMAHUS
TOTO, YTO GHEUWIHe Hecxodcue mexcoy coboll Hano2u CHOCOOHbI Bbl3bl6AMb OOUHAKOBbLE
Gaxmuueckue uzmenenusi 8 sxkonomuxe. Tak, B maparpade 7.2 ObUIO MOKa3aHO, YTO MPHU
ONPEIEICHHBIX YCIOBUSAX, [0 CYLIECTBY, HE HMMEET 3HAYCHUS, KTO SBIIICTCS HOCUTEIIEM
HAJIOTOBBIX 0053aTEBCTB — IMOKYTATENb WK TPOIaBel] TOBapa.

[lycth uMEITCS 06a Hanoea, npumeHeHue KOMOPHIX 0N MOOUMUZAYUU OOHOU U MOU
JHce CyMMblL 8 00X00 20Cy0apcmea gnedem 3a cobou 00UHAKOBble IKOHOMUUECKUE NOCIeOCMEUS]
OJIsl 8CeX 3HAYUMbBIX O AHANU3A CEKMOPO8 XO3AUCMEa U epynn HaceneHus. Takue HaIOTU
Ha3bIBAOTCS IKGUBATICHMHbIMU.

BriBieHME SKBUBAJEHTHOCTHM TE€X WM HMHBIX HAJIOIOB, pPa3IMYarOlUuXcsi KpPyrom
MJIATETBIIMKOB M XapaKTEpOM HEMOCPEACTBEHHO oOiaraeMoil 0a3bl, UMEeT OYEBUIAHBIN
NPAaKTUYECKUA CMBICI JJIsl PAalMOHAIBLHOTO (OPMHPOBAHUSI HAJOTOBOM CcHCTeMBbl. Tak,
OIMH W3 DSKBUBAJEHTHBIX HAJIOTOB MOYET HUMETh NPEUMYILECTBO NEpen APYTrUMHU C
TOYKM 3pPEHUS OPTraHU3AIMOHHOW NPOCTOTHI MM MPO3PAYHOCTU (MIPH TOM, YTO IO
ONpPEIEICHUIO0 PKBUBAJIEHTHOCTH HEBO3MOXKHO NMPEMMYILIECTBO, HAIPUMEP, C TOYKH 3PEHHS
SKOHOMHUYECKOW HEUTPANbHOCTH WM TUOKOCTH). B momo0HOIM cHUTyaluu MpearnovTu-
TEJIEHO MCTIOJIb30BaHKE O0JIee IMPOCTOrO U IOCTYITHOTO [Tt cOOpa HaJora.

B npunnune osxeusarenmuvimu Opye Opyey A61AHOMCHA, B YACTHOCTH, CIEAYIOLIUE
YETBIPE HAJIOTA: NOOOXOOHBIU HANOZ C (QU3UUECKUX UY, HAL02 HA 000ABNIeHHYI0 CHOUMOCHb,
HAN02 HA NpooadCcu U HANo2 HA pacxoobl 0omoxossiicme. llepBble 1Ba UrparOT BaXKHYIO
posib B HasoroBou cucreMme Poccuiickoit denepanuu U B JOCTATOYHOM CTEIEHU 3HAKOMBI
yutaremo. Hamor Ha mnpomaxu mnpumensierca B CIIIA, Kanage W HEKOTOPBIX APYrux
cTtpaHax. ONbIT €ro NPUMEHEHUsT MUMEETCS W B Hamel crpaHe. JlaHHBIM HaNOr MpeacTaB-
JseT coOOM, MO CYLIECTBY, YHHBEPCAJIbHBIN aKIM3 Ha TOBapbl M YCIYTU U HCUUCISIETCS
B MPOLICHTaX K IleHe peanu3anuu. Hampumep, Hanor Ha mpojgaxu MOXET ObITh YCTaHOBIICH
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I'maa 7. [lepemernienre HAIOTOBOTO OpeMeHH

B pazMepe 5% K CyMMe BBIPYYKH OT KaKJOW PBIHOYHOM cmenku'. Hakowen, Hanor Ha
pacxopl TOMOXO3AHCTB MOYKHO IPEACTaBUTh ceOe B KauecTBe HEKOero cOopa, KOTOPbIH
JOMOXO3sIiicTBa 00s3aHBI TUIATHTH 32 COBEPIICHHE JIIOOBIX CHENOK, B KOTOPHIX OHH
BBICTYNAIOT MOKymnaTtensiMu. IIpenmnonaraercs, 4To 3TOT HAJOr TaKXXe YCTAaHABIIMBACTCA
B [IPOLIEHTaX K CyMME CJIEJIKH.

MoxeT mnoka3aTbcs, UYTO MEPEUYMCICHHBIE HAJIOTM HMMEIT Mano oOmiero. Ilmartens-
IIMKAMU TIEPBOrO M YETBEPTOTO BHICTYIAET HACEIEHHUE, TOr/a Kak BTOPOTrO U TPEThEro —
B OCHOBHOM HpEANpHUATHS W HUHbIE opraHuzanuu. Hamorom Ha mponaxu obmararorcs,
KaK MPaBUJIO, POJIABIIbI, @ HAJIOTOM Ha PacXO0/ibl — MOKYIaTEeH.

Opnako mpocTedIni aHalW3 IOKA3bIBA€T, YTO BEC 3THU HAJIOTU HUMEIOT B KOHEY-
HOM CYeT OJIHy M Ty JK€ TaK Ha3blBaeMyl0 MIUPOKYI0 0a3y — COBOKYIHOCTb JJOXOJIOB
HaceneHus. Hamorom Ha n00aBJICHHYIO CTOMMOCTH OHa objaraeTcsi B mporiecce GopMupo-
BaHUs, MOJOXOJHBIM HAJOroM — IO WTOraM 3TOr0 MpOLEcCca, a HAJOraMU Ha pacxoibl
U Ha IpOAaXH — B MOMEHT HCIOJb30BaHUA (B OAHOM cilydyae — IO (pakTy OIUIATHI
MOKYIIKH, B JIPyTOM — 110 (akTy NOJTy4deHUs BeIpyuyku). OTCIO/a, B YaCTHOCTH, CIIEIYeET,
4TO HAlo2 HA 000ABNEHHYI0 CIOUMOCMb, SBISIOIIUICS B POcCMM M MHOTHX JIpyrHX CTpaHax
OJIHUM U3 OCHOBHBIX, N0 cywjecmay, npedcmasisem coOOU HAN02 HA HaceleHue, a HE Ha
npou3BoOaNTeNei (KK, HAIPUMEp, HAIIOT Ha MPHObLIE)’,

Mexnay Tem cobupaTh HaJOI ¢ IPOJaX 3a4acTylO JIerde, 4eM HaJor Ha J100aBJICHHYIO
CTOMMOCTb, 3TOT MOCJIEIHUNH — 3aMETHO JIErye, 4eM IOJOXOIHBIM HAJOr, a HCIO0JIb30-
BaHUE HaJlora Ha Pacxojbl TOMOXO3SHCTB MOTpeOoBango Obl Haubojee CIO0XKHOW M J0pOro-
CTOSILIEH OPTaHU3AIUH.

OnHako  SKBUBAJEHTHOCTh  PAcCMAaTPUBAEMbIX  HAJOrOB  OOecreyuBaeTcss  JIUIIb
npu onpeoenenHvix ycaosusx. Hanbosee o4eBUIHOE U3 HUX — B63AUMHOE COOMBEMCMEUE
cmasok, OO0eCIeYnBaloIIee OJWHAKOBYIO JOJI0O HAJIOTOBBIX HU3BATHHA B Joxojnax. Ha
NIPAaKTUKE NOJOXOAHbIN Hajor B Poccum M MHOTMX IpyruxX CTpaHax SIBJSI€TCS Mporpec-
CHBHBIM, TIpHYeM OOJIOKEHHE UM MpPeayCMaTPUBAET pPa3HOOOpa3HbIe IBIOTHI, TOT/IA
KaK HAJOT Ha J00aBIEHHYI0 CTOMMOCTb, KaK MPAaBUIIO, TOPa3a0 MeHee AudepeHIupoBan”.
[IpyurHa B TOM, 4YTO MOJOXOJHBIM HaJOr AKTHUBHEE MWCIIOJIB3YETCA Ui BBITOJIHEHUS
nepepacnpenenuTensHod QyHKIU. B Takux 0OCTOSATENbCTBaX CTpOras SKBUBAJICHTHOCTD,
pasyMeeTcsl, FapaHTUPOBaHa ObITh HE MOJKET.

Eme onHO ycnoBue — cunxponHocmuv opmuposanus, pacnpeoeietus u UCHoab308aHUs
00x0006. Koib ckopo paccMaTpuBaeTcs HE BeCh MepHO], (PyHKIMOHUPOBAHUS SKOHOMHKH,

' B pasmuumpix mrarax CIIIA aToT Hanor cocraiser oT 3 10 7,5% CTOMMOCTH TOBAapOB M YCIyT,
peanu3yeMbIX Ha JII000# cTaguu oOpamieHus.

? XapakTtepHo, 4To B SIMOHMH JakKe 3aKOHOAATENHCTBO TPAKTYET HAJIOT, MPAKTHUYECKH HEOTTHUHMBIiA
ot H/IC, B KauecTBe KOCBEHHOTO nOMpebumenbcko2o Hauora.

> Omo me o3Hauaer, uto AUpQEPEHIMAIIS TOTHOCTBIO OTCYTCTBYeT. B Poccnn 3aKoH mpemycMaTpuBaeT
e craBkd H/IC B 3aBUCHMOCTH OT crielU(HUKH TOBAPHBIX TPYII, KPOME TOTO, HEKOTOPBIE TOBAphl, PabOTHI
1 YCIyTH OCBOOOXKIEHBI OT JAaHHOrO Hajiora. JIBe craBku mpuMeHsoTcs, Hampumep, B OPI, Torma xak B
Wranuu ux osre.
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[Tpunoxenne

a, HarpuMmep, (PUHAHCOBBIA TOJ, 3aKOHOMEPHBI PACX0XKICHHUS MEXIy 00bEMOM MpOJaX U
N00aBIEHHONM CTOMMOCTBIO, PAaBHO KaK MEXAY CyMMaMmH, MOJIYYEHHBIMH M M3pPacxojio-
BaHHBIMM HaceJeHHEeM. B pe3ynbraTe €IMHCTBO LIMPOKOM 0a3bl, KOTOPOE 00ecrneyrBao
ObI SKBUBAJICHTHOCTh PACCMAaTPUBAEMbIX HAJIOTOB, OKa3bIBAETCS IPOOJIEMAaTHYHBIM.

[IpuHuMaTh BO BHHUMaHHE JTH M JpyTUe TOAOOHBIE OOCTOSATENLCTBA HEOOXOIMMO,
4TOOBI aJeKBaTHO MCIIOJIb30BaTh BECh MHCTPYMEHTapuil HaJOroBOM MNOJUTHKH. Peub
UAEeT O TakoW crenuduke OTAETbHBIX HAJOroB, KOTOpas CIOCOOHa urpath Oojee
3HAYUTENNBHYI0 pOJIb, YE€M BHEIIHEE HECXOJCTBO HAJIOTOBBIX O00S3aTEIbCTB. 3aKOHO-
MEpHBI IyTh aHaJINW3a HKOHOMHYECKUX IOCIEICTBUI HAJIOrooOJ0XKEeHUs BeNeT OT
OPUINYECKUAX MPEINUCAHUA K UTOraM PBIHOYHOTO B3aMMOJEHCTBHS M HAa DTOM OCHOBE —
K BBISABJICHHIO HAJOTOB, CHOCOOHBIX B NPUHIMIE pelIaTh OAHM M T e 3aJadu (3To
HQJIOTW €CIM HE IMOJHOCThIO JKBUBAJIEHTHbIE, TO OyM3kHe MO chepaM U XapakTepy
NEeUCTBUS), U K y4eTy 0ojiee TOHKHUX pa3Iuyiil MeXy HUMH.

Ananu3 cdep AEHCTBUS Hajora HEMOCPEIACTBEHHO JaeT OTBET Ha BOIPOC, HA
K020 WMEHHO JIOXKHTCS Haloropoe Opems. MHbIME cioBamMH, OH (POKYCHUPYETCS IPEKIe
BCEr0 Ha pacnpeoenumenbHOM aCTIEKTE HAIOT000JI0KEHHS.

Bmecte ¢ Tem OTClexHBas TEpEeMEUICHHs HAJIOroBOrO OpeMEHH, Mbl OOHAPYXHIIH,
YTO €ro peajbHbli pa3Mep MOXKET OKa3aTbCsi HETOXIAECTBEHHBIM CyMMaM, COOHMpaeMbIM
roCyJJapCTBOM, IOCKOJbKY Halor 'CTaldkuMBaeTr" 3KOHOMHKY C KOHTPAKTHOM JIMHUMU.
Tom oice mexanusm, KOTOPBIM peanu3yeT IepeMelieHue, (GopMupyeT OTKIOHEHUs
MIOCJICHAJIOrOBOr0 YPOBHS AJJIOKALIMOHHOM 3 (HEKTUBHOCTH OT JAoHajnorooro. HMHaue
rOBOpsl, NEPEMELICHUE HaJIOroBOro OpEMEHM HEpa3pbIBHO CBS3aHO C HCKaXaroIUM
JIeCTBUEM HAJIOr000JI0KEHUS.

Bnusiaue HanmoroB Ha 3¢ @EKTUBHOCTh ANIOKALMU PECypcoB OyneT paccMaTpHUBaThHCS
B cuenytomieii riaBe. lIpexme yemM oOpaTUTbCS K HEH, CleAyeT KOHCTaTUPOBaTh, YTO
NPEJCTOUT Tepexoj, MO CYLIECTBY, JIULIb OM PACHPeOeNumenbHo20 K all0KAYUOHHOMY
acnekmy OJIHUX U T€X K€ MPOIECCOB.

I[Hpuiaoxkenue

Cesoticmea ¢pynxyuu Kobba — Jyenaca

Oyukimss KoG6a - Jyrmaca mmeer Bug Q = ALK rme L w K — HesaBHCHMbIC
nepeMeHHsle, a A, a u § — napametpsl. Eciin peds uaeT o Npou3BOACTBEHHON QyHKIHH, TO O —
oovem mponykumu, L m K — KoimuecTBa NPHMEHSEMBIX (PaKTOPOB MNPOU3BOJCTBA: TPyAa M
KamuTasa.

Hac wHTepecyer omHopomHas mnepBoil crenenn ¢yHkuus Ko66a — J[lyrmaca, amst KOTOpOH

o<l, p=1-a'. Urax, Q = 4 L"K"™.

VIMeHHO Takoil BapuaHT NPOM3BOJICTBEHHOH (yHkuMM Obul npemaoxed B 1927 1. Y. KobGbom u
I1. dyrnacom.
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I'maa 7. [lepemernienre HAIOTOBOTO OpeMeHH

Hns aTol (QyHKIMH XapaKTepHa IPEXAE BCEro nocmosnuas omoaua om macwmada. Ilycts
C — MPOU3BOJIBHBIN K03 (pULIMEHT, Toraa:

A(cL)® - (cK)™ = Ac“c"™ " L*K"™ =cAL°K"™* =cQ .
OrnpenenuM npeneabHy0 IPOU3BOIUTEIBHOCTD TPY/Ia:
MPL=dQ/dL=a AL"'K*" =a(AL°K"™)/L=aQ/L.

Takum 0o0pa3oMm, npedenvHas npoussOOUMeNbHOCMb mpyoa B TAHHOM CiIydae pasHa
npousseoenuIo e2o cpeonell NPou3B0OUmMeIbHOCIMuU U napamempa o.
AHAIOTHYHO, MpeeNbHAsl TPOU3BOJUTEIBHOCTh KAMUTANIA COCTABIISCT:

(1-a)0/K .

[IpenenvHas HOpMa TEXHMYECKOTO 3amelleHus (akTtopoB mnpomssoactBa (MRTS) paBHa
OTHOLICHUIO TNpPENENbHBIX MPOU3BOIUTEIBHOCTEH (PAKTOPOB NPOU3BOICTBA M, BMECTE C TEM, B
JONTOCPOYHOM KOHKYPEHTHOM DABHOBECHH paBHA OTHOLICHUIO IIeH (aKTOpOM IIPOM3BOJICTBA.
CrnenoBaTenbHO, B TOUKE PaBHOBECHS

@OID) 1 i-a)kK /L),

MRTS = ——='"=__
(1-a)0/K

OneHnM 3JaCTUYHOCTh TEXHHYECKOTO 3aMelleHHs S, KOTopas, IO OINpeAeNieHHI0, paBHa
COOTHOIICHUIO IPOICHTHBIX M3MeHenuit K/ L v MRTS:

_ d(K/L)/(K/L)
d(MRTS)/ MRTS

O603Haunm Beipakenne d(K /L) / (K /L) camBonioM k u moactasuM 3HaueHne MRTS:
o=k:d{a/1-a) K /D {a/(l-a)[(K/L)}=k:[a/l-a)|/]a/(l-a)k]=1

Urak, ¢ynxmmu Ko6Gba — Jlyrmaca CBOWCTBEHHA eQUHUUYHAS 3SAACHMUYHOCIb MEXHUYECKO20
sameugeruss (HaKkTOPOB TPOM3BOJCTBA (11 (YHKIMH TIOJNE3HOCTH TOTO K€ BHJIA XapaKTepHa
eIMHIYHAS IACTHYIHOCTh 3aMEILIEHNs TOBAPOB B ITOTpebIeHnH) .

Ecnu Tpyn Bo3Harpakgaercsi B COOTBETCTBHM CO CBOEH NpEAETbHOM MPOW3BOAUTEIBHOCTHIO,
ero goxon cocraeisger (MPL)L = (aQ / L) L= a Q. Jlonsd moxoma 3toro (aktopa B pe3yJbTaTax
MPOM3BOJICTBA paBHA OTHOWIEHHIO (00 Q) / O, T. €. 0. AHAJIOTUYHO TOJy4aeM, YTO IO KamuTaia
paBHa (1 -a). Wrtak, cooTHOIIEHHE (QAKTOPHBIX AOXOIOB COOTBETCTBYET COOTHOLICHHWIO IMapaMeT-
POB TIPH MTEPEMEHHBIX, PUKCUPYIOMINX 3HAUYEHUS 3TUX (DaKTOPOB.

Ecnu Tpyn BoO3Harpaxkmaercsi B COOTBETCTBHM CO CBOEH MpenelbHOM MPOU3BOJUTEIHLHOCTHIO,
ero noxop cocrasisier (MPL) L = (aQ /L) L = a Q. Joas noxona uroro (akropa B pe3ysbTaTrax
MPOM3BOACTBA paBHA oTHOMmEHHIO (00 Q) / Q, T. €. 0. AHANOTHYHO TOJy4Yaem, 4TO JOJISl KarluTajia
paBHa (1 -a). MTak, COOTHOIIECHHE CIIpOca TaKXKE XapaKTEPHU3YIOTCS CIMHWYHON 3JIaCTHIHOCTHIO,

! Jlerko BUACTDH, YTO 3TOT BBIBOJ OCTACTCA B CHUJIC U NPU TAKUX 3HAYCHHUAX ﬁ, KOTOpbLIC HE padHLI (l -(X).
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KiroueBbie moHATHSA

[TepemenieHue HaIOroBOro OpeMeHu

Cdepa nelicTBus Haora

Cdepa HamOTOBBIX 0053aTEIBCTB

['n6KOCTh 5KOHOMUYECKOTO TIOBEACHUS

Mopens Xap6eprepa

AKKOpIHBIN TPAHT

®opmaiibHbIN U He(hOpMaIbHBIA CEKTOPa IKOHOMUKH
DOKBUBAJICHTHBIE HAJIOTH

BonpocsI Kk ri1aBe

Rl

Ecnu npeanpusatue-HanoromiaTeNIbvK epeMeliaeT HaJoropoe opemMs Ha
MPEANPUATHE-TIOCTABILMKA, MOXKHO JIM yTBEPXKAaTh, YTO IOCIEAHEE BXOAUT B chepy
neicTBus Hajora?

Kak nepemerienue HajIoroBoro OpeMeHH CBA3aHO C HE3aKIIOUCHHBIMH CIICIIKaMU?
[ToueMy MMEHHO NPEUMYLIECTBO B 3JAaCTUYHOCTH OJAronpHUsATCTBYET INEPEMEIIECHUI0
HAJIOTOBOT'O OpPEMEHN Ha KOHKYPEHTHOM pBIHKE?

B cuny kakux npuyMH MMEET 3HAaYeHHe, Ha KOro — pabOTHUKOB WK paboTonate-
Jed — BO3JOXKEHa OO0S3aHHOCTh BHOCUTH OTYHCJICHHUS 110 COIMAIBHOMY CTpPaxo-
BaHUIO?

Kak B yCIOBHSX MOHOIIOJMM TPOSBIAETCS THOKOCTh SKOHOMHYECKOTO IOBEACHHUS,
CIIOCOOCTBYIOIIAs IEPEMEILEHHUIO HAJIOrOBOro OpeMeHu?

Kak pacnpenensiercst HajgoroBoe OpeMs Ha MOHOIOJM3MPOBAHHOM pBIHKE, €CIH
¢byHKIMS cripoca JTMHEeHa?

Kak pacmpenensiercss Hajgorooe OpeMs Ha MOHOIOJIU3UPOBAHHOM DBIHKE, €CIIH
ANIACTUYHOCTH CIIPOCA TOCTOSTHHA?

Kak pacnpenensiercss Opemsi cneun(UYecKoro M CTOMMOCTHOTO HAJIOT0OOJI0KEHUS
Ha KOHKYPEHTHOM U MOHOTIOJIN3UPOBAHHOM PBIHKAX?

[Touemy nepemelnieHHE HAJIOTOBOIO OpEeMEHHM Ha PBhIHKE TpyAa CHOCOOHO MPHUBOAMTH
K CHIDKEHHIO CTaBKH 3apa0OTHOM TUIaThl O0Jiee YeM Ha BeIMYMHY CTaBKH Hayora?

.B CUJly KaKux IIPpUYIUH Tpe6yeTc>1 AHAJIU3UPOBATL IMICPEMCHICHUC HAJIOTOBOI'O

OpeMeHH B KOHTEKCTE OOIIEeT0 paBHOBECHS?

. IIpu kakux oOCTOSTENHCTBAX aHAINU3 MEPEMEILIECHUS] HAJOrOBOro OpEeMEHH B KOHTEKCTE

4aCTUYHOT'O PaBHOBECHSI CIIOCOOEH /1aBaTh yJA0BIETBOPUTEIbHBIE PE3YJILTATHI?
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I'masa 7. IlepeMerieHne HaIOroBOro OpeMeHn

12.

13.

14.

15.

16.

17.
18.

19.

Kakue mepemennbie ¢urypupyror B Mozenu XapbOeprepa, Kakue JOMYIICHHS
JIENIal0TCA MPU €€ OCTPOECHUN?

[loueMy nmnpu aHamuM3e HSKOHOMHMYECKHUX  TIOCJIEICTBUH  HAJIOTOOOTOXKEHHS  YHUCTO
UMEET CMBICT IMpeanoiaraTb, 4YTO COOpaHHbIE CpEACTBAa pacXOnyloTcs Ha (UHAHCHU-
pOBaHHE aKKOPIHBIX TPAHTOB?

Kakum 00pazoM MpoOMCXONUT MEpeMElIeHHe HaloroBoro OpeMeHH B MOJEIH
Xapbeprepa?

[ToueMy mepemelnleHHE HaJIOroBoro OpeMeHH B Mojenu XapOeprepra COMPOBOXK-
JaeTCsl OTKIOHEHUEM OT [lapeTo-onTuManbHOrO COCTOSIHUS SKOHOMUKHI ?

[Touemy mnpu ananmuse cdep OEHCTBUS HAJIOrOB HEOOXOAMMO MPUHMMATh BO BHH-
MaHHUC CTCIICHb OTKPLITOCTHU YKOHOMHUKH ?

[Ipu xakux ycia0BUSX HAJIOTU MPU3HAKOTCS SKBUBAJIEHTHBIMU?

Kakue Hamorm c¢ mumpokod 0a3oi SBISIIOTCS B NPHUHLUIE SKBUBAJICHTHBIMH JPYT
APYyry, U MpHU KaKux 00CTOSITENILCTBAX UX DKBUBAJIIEHTHOCTH MOKET HapymaTI)CSI?

[loueMy SKBHUBaJEHTHbIE HaJOTM MOTYT B pa3HOM CTENEHU OTBEYaTh KPUTEPHUIO
oprT: aHPI3aLIPIOHHOI>'I MMPOCTOTHI, HO BCeraa B OI[I/IHaKOBOI\/'I CTCIICHU OTBCUHAKOT
KPUTEPHUIO SKOHOMUYECKOW HEUTPaIbHOCTH?



